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&ROVDGRU -RDTX Q0 HBILR GH' LRV FRP SDUAU FRSLDU GMALEXLU HWEXVIDU\

9RFDBV 5RFRO RQUDEEQ ' DQIHO7DP D\ R FRP XQIFDU  SVEQFDP HQM - @ RELD

KDFHU REWDV GHUYDGDV \ KDFHU XWR
-HWA/0 DQXHOXDEH@R + IGDAR $ QVRQIR FRP HFIDO GH HWD REWD EDWR @

6DQ] 3XAGR 0 DQXHO* uP H 90 * RQ] DR FRQGLFINQ GH LHFRQRFIP IHQVR HV GHFLU
)DEXHO D] $QD3RUDVGH®G R (GXDUBR ~ XWHG GHEH DWIEXIU ® REWD GH ®
&RED $DQIR 6HUILR &DEDTBLR YHQVR P DQHUD HVSHFLILFDGD SRUHCDXVRU

(Q HOUMR GH DUAFX@RV HO DXVRU \H
UHVHUYD @RV GHUHFKRV GH H SRVDFLUQ
(WR WJQUIFD TXH XWWG GHEHE
GLLLILWH DODXVRU SDUD GHWALP LODU HQ
TX« WUW IQRV SXHGH WHSLRGXFLU
GIMMEXWU FRP XQLFDU SYEQFDP HOW R
WDQV RLP DU® RELD
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( GVRUDO

(WP DGRV FRP SD* HRV\ FRP SIF HDV QRVHV P X\ JIDR GILLJILORV D YRVRWRY SDID SUHVHQLRY XQ
QXHYR IRWP DR GH QXHVAD LHYIMD FRQ XQ FROWQIGR P X\ HVSHADO &V WP DV TXH WDVEP RV HQ HO
SDVDGR $67-&1 (7 HQHOTXH\MYLP RV @ VXHIM GH VDXGDLRV SHIVRQD® HOWM D P XFKRV GH YRVRWRY

(Q @ LODXIXWDANQ GH @ MUDGD
FROBPRV FRQ ® SUHWAD GH O
6HAUAVUD GH (MWEGR GH ' LJWVBQ DANQ H
QMDHOAD $UVNIFADO ® ([FPD 6W
&DWP H $UMIDV TXH QRV GIR FXHOW GH
® JDQGHY ®JWRV DEDQ DGRV \ ®V
DP ELFRVRV REMMYRV HQP DUFDGRV GHOWR
GHCBOQ (VWDWJILER (VSD* D' LJMZO

( Q HAD GOHD FROWOXp -XDQ -HWA 7RUHV
&DIERQH®-® R 6U 6HFUAVUR * HQHUDOGH
$CP IQWDANQ ' MO DOXQREQGRQRV
DGHP £V ® FUHDAPQ GH @ IDPRWD \
SR@QPIFD DIHAD FRPR  OQXHR
LOVAXP HQWR SDUD DI LRQMU HOP RGH®R GH

JREHWODQ D7-&

/ D 9IFHSUHMGHQ 3UP HLD GHO* REIHLQR \ 0 LQMAD GH

SVXQRV (FRQUP IFRV \  7UDQMRWP DANQ ' LIMIO @
([FPD 6WD 1DGD &2 R QRV GHGFL XQ HP RWR

YIGHR DI WDGHAHQGR QXHWARV VHYIHRV

(Q @V P HVDV HGRQGDV \MYIP RV HO SUMGBUIR GH

HVEXFKDU D JWDQGHY SURIHVIRQDBN VEQWR HQ HOEP EMVR
SYEGR FRPR HQ HO SUYDGR RV FRP SDUAP RV D

FROAQXDARQ @V SUQASDBN HGf IRQHV\  SLRSXHWIV
HQIRWP DR GH DUAFX®V
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( GVRUDO

3HPMIPH GHWEFDU HVSHAD® HOM @
SDUMASDARQ GH'  / XLV GH ( XVHEIR ' LWHARU
$GMQR GH (XURSRO TXH QRV DFRP SD*
SHURQD® HOM HQ (O(VFRUDO\ QRV GR D
FRORFHU P XFKRV GHVD@N GH VX WDEDWR
KDEMYDO, @V SRVELIGDGHV GH LOFRUSRWDANQ
D ( XURSRO

"I (YD GHO+RR ' IWHARWD * HQHWDO GH 3ROMDV GH
' HDUR@ 6RAMQE® GH ® 6HRMBUD GH (WEGR GH
&RRSHDALQ -QMOQDARQDO GHO 0 IQMMUR GH  $VXQRV
([ WURUHV 8 QuQ ( XURSHD\ &RRSHWDARQ TXH FOXVXU1L OV
MUQDGDV FRQ VX YIMpQ MHP SLIH SRUWYD GH QXHVAD
DSRUBARQHV\ RSRUMQGDGHV

(QHVWRVVHP SRV DIMIGRV H IOAHIRY QRVRWRV ®RV\ @V 7-& SWRSRIARQDP RV XQD JWDQ IRWEE] D DO

FROBUFRQ FRQRAP HQRV P «\RGRV\ SLRFHGIP IHQWRV TXH QRV SHP IWIQ VWXDLORY HQ XQD VWMDApQ
GH SUMGBUIR SDWD GIM DU\ SUIRSRUIARQDU®V VHMARY SYETFRV GHVGH QXHVAD YRFDAUQ GH VHUYIFAR

SYEGFR <D QR HV SRVE® SWRSRIARQDU QQIYQ SWRAHGP HQR R VHWIHAR DGP IQMADWR

SUHVHQAEHQGR CH @ WFQR®RJI D HV SIHAMVR SHOVDUGH IRWP D KROMD H lWWUHDQ DQGR DSWR[ P DARQHV
SDUWD FRQWHI XIUVDW/A DRHUOV H LTHWY GHP DQGDV TXH LHAELP RV SRUSDUM GH QXHWAD VRAHGDG

/ D IQFRUSRWDAQ GHOALP IOR IQMDIHQWM D FXDOXIHUHOP HQR FRAKH AXGDG SXHWR GHWDEDWR

IP STD UHDQ DUXQ XVR H MRVR GH @ WFQRBJ D ( CRUWIHQ HWP RQLILFR GHOALP LOR LOWADI HQAD GHUYD
GHOYRFDE® OMOR  LQWH@IHH  FRP SXHWR SRUGRV WLP IQRV QMY HOWH \ GUHH HVWRIHU HV
GHAU KDFH IHHHQAD D VDEHUHVFRIHU D RSVBUSRU® P HRURSALQ GVSRQEE®! SDLD VRXARQDUXQ
GHWLP LQDGR SLRE®P D

3DUD GV DUHVWDVIAI LDV EDVDGDV HQ @ HYDXDFLQ GH HYLGHQFLDV QRV QHRHVMEQ D @V FRP SCF HIDV
\ FRP SDF HRV GH ®V &XHBRV 6XSHIRH GH 7THFQRRI DV GH @ "QRWP DANQ \ &RP XQFDARQHY GH @V
DGP LQMADARGQHY SYEQFDV @EHUDQGR HOFDP  ELR FX@XDO

LR XQ * REIHUQR ' LILVDO IDAMME @ P RGHUQY DFlQ GH QXHWAD VRAHGDG \ DGP LOMWDFLLQ
DVHI XUDQGR @ FUHDApQ GH YDARUSYEQFR

&DLP HQ &DEDQIADV 3UHMGHQVD $67-&  $ VRALDFLUQ 3 LRI HMIRQDOGH @RV &XHUBRV 6XSHURUHY GH
7HFQR®RJ DV GH @ -QI RP DFPQ\ &RP XQLFDFIRQHV HQ MV'$ GP LOMWDFLRQHV 3EQFDV

e ERWHFe PDU]R
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(OSDWWGRGD GHGHHP EWHCGH HQ QXHVWD WDGHRQDO&RSD GH 1 DYIGDG FRP SDUAP RV XQ
KRP HQDW D $ QGL«V 3DWRU H FH®IOM SLRIHVIRQDO. SHURQD 4 XHP HRUP RP HQR TXH @ 1 DYIGDG
SDUWD DFRRUEDURY CGH &V TXH\ D QR HEQ \ HVSHAD® HQWM GH QXHWAR TXHUGR FRP S HR $QGLkV
3DWRU

3DWD DTXH@RV TXH QR WMYIHIRQ RSRUMQIGDG GH FRQRFHUBI FRP HQWU TXH FRP HQ 1t VX FDUHWD
SURIHVIRQDAHQ @ * HUHQAD GH-QIRWP £WFD GH @ 6HI XUGDG 6RADOD @ TXH SRAMURLP HOWA UHI UH\V
HDERW XQ 3MQ GH' LIMIQ DApPQ GH @V $$33 DSRWM SRUHOWBMDEDR \  SRUJHQHDU QXHYRV
FDQDBN GH DWMQALQ D @ AXGDGDQD ( QMQGD HOHWIAR SYETFR GHVGH HOEP EMR 7-& GH IRWP D
FROERWDWD DSR\ DQGR @ JHVNIQ RUIDQLJ DWYD HQAH @V GAMQEN $$33
6X WDEDR HLD VX SDMpQ DERUEDQGR @ IQQRYDALQ GHVGH FXDIXIHID GH VXV SXHWRV GH WDEDIR
(V SRUHmR TXH P XKDV GH @V KHUDP HQEV D/Q GVSRQEGN HQ @ 6HRUHVBUD * HQHWDOGH
$GP IQMADANQ' LIMIOVXFHVRIDGH®' 7-& VHGHEHQ DVX WAMIQ\ HVMXHUR

* IDADV SRU KDEHWRV DFRP SIF DGR $QGV HQ QXHWD YIGD SRU SRGHU FRP SDUMJ HVRV
P RP HORVFRQMR $XQTXH\ D QR HVA&V TXHGDVHQ QXHWAD P HP RUD

$67-& $VRFDFLUQ 3 RIHVIRQDOGH BV
&XHUBRY 6XSHURUHV GH 7HFQR®RJ DV GH
@ -QIRWP DFLpQ HQ @ $ GP LOMWDFLLQ

e ERWHFe PDU]R
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0 HVD LHGRQGD
" HVDI @&V CGH®

$GP LQMADFL Q

3»EQ@FD

RAWELH
$67,81(7

$QD3RUDV

ORGHUDGRUD

-XDQ) HIQDQGR
0 X2 R] 0 RQOR

6HFUHVIDUR * HQHUDOGH 6DOXG
' LJIVIDO-QIRWP DFPQH
“QQRYDFLpQ SDUD HOBL\WP D
1 DFLRQDOGH 6DXXG

$IVRUSXER
ERQWHLDV

" LHAVRRU* HQHUDOGH
7WDOQMRWP DApQ" LIVIDOGH M
$GP LOMADFLLQ GH -XWAFLD

-R\2 YRWND 7RP @

" LHAVRUGHO HSDU/MP HOVRR
GH-QIRWP £VIFD 7UEXVIDUD

( QDO X2 R
6DAOHR

6XEGLLHRVRRLD * HQHLDOGH

P SXORCH®' LJVD@ DFLpQ GH

® $GP LQMADFLLQ HQ HO

0 LOMMUR $ VXQVRV ( FRQUP LFRV

\ 7UDQVIRWP DFQ' LIWVDO

R\ 0 DOXHO
3HWVFR
" LHAVRUJHQHWDOGH 1 HVE SS
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" HVDI &RV GHD

$GP LOMWDFL Q3»EQFD
W=

e -XDQ) HUQDQGR 0 X3 R] 0 RQVDOR

@ 6HFUHVDUR * HQHUDOGH 6DXG ' LIWVDO -QIRWP DFLuQ H -QORYDFLQ
SDUD HOSLMWP D 1 DFLRQDOGH 6DXXG

@ 0 LQMWMHUR GH 6DQLGDG

/IDPD\RSDUWHORNKQFLRQBUWIERWUSRSHUGRU
VLVWHPWWFQRORHOMR | R U P D WLLUGE D MHD@TIRD/
$GPLQLVWHUH@UIDEH O/ WD GRJ RP X F K DWH F HO\D V
FRPSHWHQRHDWVWLRQQRWR® H[FOXVGWHBEVWD
DGPLQLVWUDIRLT@HHVWERPSDUWLRRQODV
FRPXQLGDOBKWUQRPDWRVHQIUHQWDPFODV
QHFHVLGDHERRUGLQDFRREHUQIO@MHSHULYDQ
GHHVDBLVWULERPISHWHEOR BOE®H VDG VHIXUDU

XQD JHVWLUQ HILFD] HQ EHQHILFLR GH ORV FLXGDGDQRYV

(Q ODVDQLGBGWIRE H U Q DHMPU ~W IGFDDG R X HO D
DV L VW H/(DRLIDVDWWER P S O HW D RMHIDVQN | 1D ULEE\D
FRPXQLGDEM\QRPIDWDQWKRHQH @ UH®HV D O X G
S“EOKBEFRPSHWH®RPI3W UWLKE@MI DU D QGH D
DVLVW HQ@H OL Q LG HuMU WERDU Y L FHLE R Q WWHR O
PHGLFDPH@VORWD QL GHD{® HUISRUSRQHUOJXQRYV
HMHPSO/RVFRPSHWHQREDXVIGHDOL QLVWGM LR
6DQLGDG

<VLBPEDUFRRDOJXIHEKDWHQO®XHUWBULYLGHIQRWEDMD GGROUHD
GHONDQL GBVEDOYHLQNRMUR Y HR VWDMNDOLTOHB VX Q FR Q \KHR FEBQ X HVW UR
PDUFRQVWLW KRPR@IW DY QWDXHRRIUHERSRUWX GIHVDGEBMQWR V
FRODERRPSDQWRBLFLDWSYB\ G DHILRGRR W URE D QGHRDDLGRHMHPSOR
GHPRXQDREHUQMOIB®XH@HXGDURWRNXSH GHY DI *RY FLUDOBRODERUDFLPQ
KHPR®RJUNG®RILGH O D QW MHDQ@X Q [$ R V L FILIWYQR U DFERPHO D PYD D UKDQ IUH QW D U
GHVDITRV IXWXURV

1R SRGU DPRDEHUOHIKGRWDXVLQIFRODERUQBELRD®HUQDF VR @DO
FRODER UD®IBQL QX URSGR/ K DE UTDAY X L WIDBBF X (X QBRPSERQMXQWD
KDV L GRJ D F IDDO/I H O D FIRI@V W D QOWKH.IGR® DVRP X QLG OGHWHPRNFRQVHJIXLGR
DOFDHIXLQWRIPEPED GRDQWHYDFXQDMH ®XQGROLGBIOFRRSHUDFLPQ
LQWHUQDFLRQDO GHVGH QXHVWUR SDV

e ERWHFe PDU]R
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0 HVD LHGRQGD ' HWDI RVGH @

$GP IQMNDANQ 3YEDFD

$WIF1 HW

XDQ )HUDQGR 0 X R] 0 RQDOYR _ 6HFUHVIDUR * HQHLDOGH 6DXXG
' LJMVDO -QIRWP DFpQ H -QQRYDFQ SDWD HOBLMMP D 1 DFLRQDO GH
6DXG 0 LQMAUR GH 6DQLGDG

< JUADV D ® FRJREHWDQYD GHO 6IMWMP D
1 DARQDOGH 6DOXG KHP RV ®RIWDGR XQR GH ®V
PEV HIEDAHV \ HLMRWRY SWRAHWRV GH
YDRXQDALQ GHOP XQGR TXH VH SUAVHQM HQ HO
*  HODPR SDWDGR FRP R HWP S® GH GHO
GHVDUR@R \ XVR GH MMP DV GH IQIRWP DAPQ
FRP SDUAGRV SDUD P HRUIDUD \DO(G

(00 IQMMUR GH 6DQIGDG \ @V &RP XQGDGHV

SXWQRP DV FROMOWP HOM  FROQWMIXIP RV
H MU PEV GH P l@BOH GH RHWIFDGRV

GUMIBN YEQ@GRVHQ  SDWHV LOFRSRWDQGR @
IQRWP DAPQ FOIFD GH FGD SHURQD \
SHPP MHQGR VX REWQALQ \  YDIGDAPQ GH
P DQHWD HBPWLQIED\ HQWHP SR UHDO

$KRWD HWEP RV HQ XQD VIWDANQ SUYIBULDGD
SDUD DSURYHAKDU HODSWHQG] DV \  HOLP SXGR
GH @ SDQGHP D\ DSTDURY HQ P RGHRV GHFR
JREHUDQ D SDWD @ GMMEXApQ GH IRQGRV
HXIRSHRV \ @ HWFXALQ GH @ (VADWIID GH
6DOG" LIMIOGHOAMMP D QDARQDOGH \DOG

$V- ®V IRQGRV GH \ GHO3@Q GH
$WQAPQ ' LJMZO HQ $WQALQ 3UP DUD GHO
3(57( GH 6DOG ' LIMIOGH @V &RP XQGDGHV
$SXWOQRP DV  VHEQ GMMEXIGRV D @V
FRP XQIGDGHV DXWQRP DV FRQ XQ P RGHR
LOQRYDGRU HQ HOTXH FDGD FRP XQIGDG YD D
@GH.DU DTXHBRY DVSHRRY HQ &V TXH WHOH XQ
QYHO GH PDGXWH R GH P SOQEANQ
VXSHURUHV

e EROH Fe

(00 IQMMUR VHE XQ FRRUGIQDGRU\ | DAMABGRU
GHOSWIRAHVR GH P DQHD TXH VH DHIXUH @
IQMURSHDELIGDG \ VH SURUFH @ REWIQRQ GH
SIRGXARV\ VHWIFRV TXH VHDQ WDMDGDE®N DO
UHWR GH FRP XQIGDGHV ( OP RGH® KD WQGR
XQD JWQ DFRIGD SRU SDUM GH @V
&RP XQIGDGHV \RGDV SDUARSDQ HQ SWR HARV
FROERDARV \ ©® JWDQ PDRUD GH @V
&RP XQGDGHV @EHWD R FR @GHWD DOYAQ £UHD GH
WDEDWR

( OP RGH® LQIADOSDUAD GH GHGIFDUXQ P QP R
GHO GHO SUHVXSXHWR DMJQDGR D FDGD
FRP XQIGDG D SR HARV GH FROERWDANQ \ HO
UHVXOBGR IXH TXH HOVRVBO GHO SUHVXSXHWR
VRTAMIGR SDLD HRV SLR\ HARV SRUDV SURSIDV
&8$$ KD @UDGR DO FRQ HOD* DGIGR GH
TXHWQHP RV LQEELDWYDV GH UH HIHQAD HQ £LHDV
P X\ GLHHQMV GH@V TXH SRGHP RV DSUHQGHU
\ DYDQDU P £V GHSWMD 3RU ® BQR SDD
QRVRWRV @ GMMEXAPQ GH FRP SHWQADV HV
XQD IRUE®] D HQ @ TXH GHEHP RV DSR\ DUQRV

HQHVM P RP HQR

< HQ HVH WDEDIR GH FR JREHUDDQ] D HOSDSHOGH
® &RP IMpQ GH 6DOG ' LIMIO\ GHO&RQWHR
“QMUMULMRUDOGH 6DX(G VRQ HVHQADBN GDGR
TXH SHP W SOQWDU FRP SDU \  GHEDWU
HADV IQEDWDV TXH VRQ UD® HOM XQD
RSRUXQIGDG ¥QIFD SDWD FRRUWEQDU FRQ @
ILODQADANQ GH ®V IRQGRV HXWRSHRV XQD
WDV RUP DApQ HADWIIFD GH @ VDQIGDG GH
© DWQANQ VDQMIUD \ GH @ WHDANQ GH @V
SHURQDV FRQ HOAMMP D QDARQDAGH \DOG

PDU]R

ZZZ DMEHV_ ZZZ IXQGDARQDWE HV




0 HVD LHGRQGD ' HVDI'RVGH @

$GP IQMADFNQ3YEQFD  $\WIFL HW

XDQ )HUDQGR 0 X R] 0 RQDOYR _ 6HFUHVIDUR * HQHUDOGH 6DXXG
' LJMVDO -QIRWP DFpQ H -QQRYDFQ SDWD HOBLMMP D 1 DFLRQDO GH
6DXG 616 O LOMMUR GH6DQLGDG

(VS*D HQ HWD £UD \ JWDADV DO WDEDWR
FRODERWDAYR FRQ @V FRP XQUGDGHV DXWQRP DV
HQ HOVMMP D QDARQDOGH \DOG HWE HQ XQD
SRVAPQ GH @EHDJR FRPR HOYQIFR SDV
JWDQGH GH @ 8 ( FRP SGMIP HOM LOMILDGR HQ
® MWPDV GH DWMAPQ  \VDQMWBUD
WOQMIRQMID  3DMHQW 6XPPDY  H
SUHVAUSMRQ H GIVSHODARQ

3RUHVR KHP RV GH DSLRYHRKDU @ RSRUMQIGDG
GH HVRV IRQGRV SDWD P HRUDU @ VRAMQIELIGDG
D @UR SO R GHOWMMP D JHQHDU MQHUI LDV \
SROHU ®V P HGIRV SDUD JDUDQW DU @ DWQAQ
VDQUIUD GHOIXWLR HQ XQ HVAHQDUR GH P D\RU
HVSHLDQ] D GH YIGD DXP HQR GH @ FLRQIAGDG \
HOYHWHP IHQWR GH @ SRE@ANQ DEDSVEQGRQRV
D @V QHAHMGDGHY GH @V SHORQDV\ | DAMBIQGR
HOADEDVR GH BV SLRI HVIRQDBN GH @ VDG

$ SHVDUGHOQY/P HR GH SLRIHMRQDGBN VDQMIURY
TXH WH IRP HQ MHP SWH KDEWE QHAHMGDGHV
DGIARQDBN / D WFQR®I D HV XQD KHUDP IHQWD
FOYH SDUD WDQV RUP DUHOP RGH® GH DWIQALQ
P «GED QR VR® HQ WP IQRV GH HIAHQAD QR
VIP EL«Q HQ FXDQWR D QXHYDV SRVELIGDGHV / RV
CORV \ © IQMDHQAD DUMIADO VRQ
IXQGDP HQW®N SDLD D\ XGDUD &V SLRIHRQDBNV
VDQUBURY D P HRWDU VX WDEDR UHDQ DUR P £V

ESIGR\ HIIAHQMP HOM \ DV SRGHUVDWADAHU
XQD SDUM LI QULEDAYD GH @ GHP DQGD

1 XHWUR WDEDNR P HRWD @ YIGD GH @V
SHURQDV

-XDQ ) HUQDQGR 0 X! R] 0 RQADOYR
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" HVDI &RV GHD

$GP LOMADA. Q3»EQED
SWIFL HW

e $ WMRU&XER &RQWHLDV

' LLHPVIRU* HQHWDOGH 7WDQVIRLP DFLUQ' LI IVIDOGH @
$GP LOMADFLQ GH -X\WIFLD

@ 0 LOMMUR GH -XWIELD

(QHOPELWR)EX VW LWHD HRRN\D O L GD®\D E R H V
V HJ HO H NHIDQ RWH V X O W BIGRRR/H F K BDH M H P S®IR
HO®GNRO D QW HBLDHQVL I -BL@M®W HF Q R TR HD
SHUPLWLHIVR WDIWILFLHRGH®LQLVWGIH XKRWLFLD
JUDFDODWH[WXDOGHFLUQYLVWIX\GLFLDOHYV

$GHPEV DXQ WHQLHQGR HQ FXHQWD OD FRJREHUQDQ]D GH OD
-XVW LGILYDL GHL@X 3D UWFHD U JRHOL Q L V W HAUQR
SDUWHDQVINUWBKGBQHVWLRQWGERWXDOL]DGR
YLVWDV WHOHPEWLFDV 7RGR HOOR JUDFLDV D ORV IRQGRV HXURSHR

2WURMIS®RDVDBROBSHWOLVWISPDDQRQLPL]DU

GRFXPHQMRGLF LOHWYDGHX QS UR\H FIWRIK D
DOFDQPL®R]LWRUSUHQAIH®BRRR/SHUDGRUHYV

MXU GFWERD Q LVRUP RV WHN R HBU L QRECD R U
WUDQTXLMLTOH® HSHUP LOMHR Q L P lJ RWR O®RD V
VHQWHQBIIDOL]DERVHO &(1'2- &HQW GR
'REFXPHQWDFX@QFGBH@GRQVHMRHUBBGBRGHU

-XGLFYD@RDOTRWHAR SRGRFPHQWRHPLWD$

HVWE VLHQGR WDPEL«Q XWLOL]DGD SDUD OD FODVLILFDFLuUQ DXWRP
GH GRFXPHQWRV

3RERW OB GRD RERW L [BWLQUIND O L GYOK VW D PRER UG DERIRJ DQQ | D V(10D 2 R
SDVD®RUDPRWVWLRQDU H[SHGLHQWHMHFHGHQWHRHG LD Y WHW HP DV
DXWRPDWLQEGRBH U P LX\QDK B URQO RWH F X UKARA/D Q R X HD Q WHIWD@H FHVDULRYV
S D U-DV WD URDMH RKHPRM)LFLD GRQ HBBWRERW LD BU X@BYDAX D QBNV W £Q
JHQHUDXQ@RRUBHE RPLOORBHXYUFOMW X HITXLYD®RV &HD RS/OD @HKRTXH
XWLOL]PGRWRERWL]DEDLGEBQDIHVWIGIHP RM[SHGLHGWIDFLRQDIORGDG
SHUPLWDGER OHUBGFLRMUEP LW MWR QW UL EXDGIQEHRERQYM LG ROLFLWXGH)\
TXH{LVWQHVWRELWRWERHP XHVTWKHDID RERWL]QRLRGRH I L F L HOVQIRX H
WDPEL«Q HV XQD H[FHOHQWH RSFLpPQ SDUD UHGXFLU FRVWRYV
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0 HVD LHGRQGD ' HVDI RVGH @

$GP LQMUDANQ 3YEQFD

$WIF1 HW

$LVRU &XER &RQWHLDV ' LLHFVRU* HQHUDOGH 7WDQVIRWP DFLPQ' LIVIDO
GH® $GP LOMADFLLQ GH -XWIFLD 0 LQIWIHUR GH -XWWIFLD

3RU RWD SDUM ® WFQRRID B&Z FRGH\ ®V
VHARY HQ @ QXEH HWEQ VHQGR XWI) DGRV GH
YDUDV P DQHUDV HQ HOEP EDMR GH @ -X\WAD
GHVGH @ VROAPQ SWRYIMRQDGD HQ B FHQARV
GH SWRAH\VDP HQR GH GDRV GHOO [QMMUR GH
XVMAD KDWB @ XWE DARQ GH VRIVE DIH FRP R
VWAR RILHAGR SRU HP SLWDV  $GHP £V
HWEP RV H SHUP HOBQGR FRQ SR\ HRRV HQ @
QXEH H KEUGRV FRP R @ QP HGIDAPQ GO
TXH SHP W @NDU D FDER GH IRWP D GLIMEO
WEP WAV TXH DMV UHTXHUIDQ SUHVHQAD | IFD
(WA SIRHAR FRQRAGR FRPR 3UHVHQAD
' LJMPO GHIQIFuQ DVIQDGD SRUM P LQMAD GH
XWHAD 30U /&S SHP MW DMQGHU D @
AXGDGDQD\ HIP IQDUEWHKDV P DOWQHQGR @
DMOALQ SUHVHQADO GH ® SHURQD FRQ @
GUHHQAD GH TXH JWADV D HWD WFQRRJI D
HVD SUHVHQAD HV GLJ V2O

7RGDV HARV WFQR®J DV\ D VRQ XQD UHDAGDG HQ
® JHWWIQ GH ® XWHAD \ JWADV D ®
FRIREHUQDQ] D TXH SHWP W HOIQWUDP EIR GH
GDRV GH HQWEDGHV FRP R HO&RQVHR * HQHLDO
GHO3RGHU-XGIHDO @ ) MDD @V FRP XQIGDGHV
DXWQRP DV \ HOO IQMMUR SRGHP RV DQD] DU
FUPR HWMIQ IXQARQDQGR ®V GMAORY
SR\ HARV H IQGIFDGRUHV DV FRP R VX P SDRR
HQ @ $GP IQVADANQ GH -XWHAD (MR QRV
SHP W \RP DU GHRMRQHV EDVDGDV HQ GDRV
SDD PHRIDU  FROWEQWP HOM HO
IXQARQDP HQR GH HWEV WFQRRITV\ SRU®
VIQR FROMP SOU DY/Q P HRUHY LHVXGBGRY HQ
HOXWR DXQ FXDQGR GHEHP RV W DDUTXH\ D
VHKD ®RIWDGR P XAKR HQ HVIM DVSHRR

(V RXADO TXH GHPRV SURUGDG D @V
QHAHMGDGHY GH @ AXGDGDQD 8Q HWP S®
SDIDGUP fWR H/ HO GH ® JHWWIQ GH
FDQFHDANQ GH DQWPHGHOMY SHQDBN HQ HO
TXH KHP RV WDEDNAGR HQ FRIREHLODQ] D FRQ @V
FRP XQIGDGHV DXWQRP DV FRQ HOREMMYR GH
TXHVHD XQWEP W P £V £JI0. VHQAMR SDD ®V
XVXDURV

e EROH Fe

' HVGH HOD L[QMMUR TXH GILLIH 31U/ &S KHP RV
WDEDNIGR SDUD RI UIHFHUHM WSR GH VHUYIFR FRQ
XQ GIQUXDW FOWR 7DP El«Q RIULHAHP RV XQD
GRXWD I£EAO0 SDD @®V SHOIRQDV FRQ
GIVFDSDAGDG

(Q HWM VHMCR  FRQWOXDP RV HMRU £QGRQRV
HQ EUQGDUVHYLERY D WDY«V GH QXHVADV VHGHV
\ MRV ZHE FRQ SR HARV FRPR &DSHMD
&IXGDGDQD (WM SR HAR HSLHHQB  XQ
FDP EIR GH SDUDGLIP D \D TXH KHP RV GHDGR
DAEV XQ P RGHR FHOADGR HQ @V XQGDGHV
DGP LQMADWYDV R BV I XQARQDURY SDUD SDVDUD
FHOADLQRY HQ @OV QHRHMGDGHV GH @
AXGDGDQD &RQ HMR VP ElQ SUHWIQGHP RV
LP SX®DU HODFFHVR D @V H SHEHOWV GLIMIBN
GH -X\MEAD D WDY«V GHOUWMMP D $FFHGD -XMED
FRQ ©® IQMOALQ GH SHP MU XQ DFFHWR
DXVRP £WRR D WDY«V GH @ 6HGH -XGHDO
( BPMIQEFD ( OSUP HUREMMYR HV GDUDFFHWR D
DERJDGRV \ SWRFXWDGRUIHV XQ SWRFHVR TXH
DYDY D HQ ® DAMDIGDG \ SRWMURWP HOM
RIUHR<UH® D @ AXGDGDQ D

7RGRV HAWRV FDP EIRV P STDQ VP El«Q UHRV
«WERV TXH WIQHP RV TXH DERWGDU (Q SUP HU
QJDU &V DORUW RV GH-$ SOQMDQ SLREGP DV
«WRV\ P RUIDBNV HQ HCEP EMR GH @ -XWWAD 3RU
HWP S® VL.XQ DORUW R GHWIP TXH XQ JUXSR
R FRGFPWR SDUARX@U WHQH XQD VIAVD P £V DO
GH FUP IQDIGDG GHEHUDP RV XWQ DU HWD
[QRWP DApQ SDWD VRP DU GHAMRQHV' (Q HWH
FD\R HWBUDP RV M]JDQGR D XQD SHURQD
LQGVMIGXDOGH P DQHWD JHOHD@ DGD MQ WIQHU
HQ PXHQV VX VYDA Q SDUAFX@U
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0 HVD LHGRQGD ' HVDI RVGH @

$GP LQMUDANQ 3YEQFD

$WIF1 HW

$LVRU &XER &RQWHLDV ' LLHFVRU* HQHUDOGH 7WDQVIRWP DFLPQ' LIVIDO
GH® $GP LOMADFLLQ GH -XWIFLD 0 LQIWIHUR GH -XWWIFLD

3RURWR @GR \ SDWD 11QDT DU HV [P SRUBOWM
TXH @V HP SUHVDV WQJ DQ HQ FXHQB TXH HOXVR
GH MHHV WRERW HQ ®V WEXQDBN SXHGH
JHQHDUWHAKD] R VRADO( V1P SRUBQW UHFRUGDU
TXH HMMQ P XFKDV RAMDV £UHDV GRQGH \H
SXHGH DSTFDU® -$ \ @ LRERW DAQ FRQ HOILQ
GH P HRWDU @ \HIXUGDG MUGIFD ( Q H GHD
AR TXH HV IXQGDP HQWEO H STFDU TXH @
WRERWDANQ R ® WDP MBAMQ DXVRP DA DGD
SXHGH DXGDU D HIP LQDU LOPHWGXP EUHV \
PHRUDU @ HIFAHAD HQ P XFKRV SWRFHVRV
WHDFRQDGRY FRQ @ -XWAD 3RU HWP S® HQ
SIRAHVRV HQ ®V TXH VH GHEHQ YHULLFDU GDRV
GH QDARQDIGDG FRP SDIDQGR QRP EWHV GH
SHURQDV H WDQWLDV GXLDQM KRV (Q HWM
FDVR UHVX® P XAKR P £V VHOA@R \ SUHAMVR TXH
@ KDJ D XQ LRERWHQ OXJ DUGH XQD SHUWRQD

e EROH Fe

6lQ HP EDUR HV [P SRUBQM P HQARQDU TXH
H MMQ SLREGP DV «WRV TXH QR GHEHP RV

LUQRWDU HQ HOXVR GH HWD WFQRBJD HQ @
XWHD 3RU HIBR HV QHFHVDUR TXH GHVGH HO
£P EMR HP SLWDUDO QR VH FHOWHQ HQ HO
FROFHSVR GHOMH URERW\ D TXH HWR JHQHD
H SHABMYDV SRFR UHDOADV \  SXHGH SURYRFDU
UHDFARQHYV QHIDWYDV (Q OUJDU GH H®R H

SXHGH DYDQ| DUHQ LGHQMLEDUDV £UHDV GRQGH @
$ SXHGH VU »AMD\ DSTDE®G! \ P DOHMU

DGHPXDGDP HQM &V UHVIRV «WERV TXH SXHGDQ
VXUIU D WDY«V GH XQD EXHQD HYDOXDAWQ \
JHWIQ GH HWRV

# DMRUFXER

$WRUFXER FRQAH.DV
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0 L&DUSHVID &1XGDGDQD XQD

YHQDQD D @ $ GP LOMADFL Q

e / XED f O'DUH] / uSH]

‘HD GH fWD B6XEGUHFAUQ * HQHWO GH P SXOR GH @
@ ' LJVD@ DAQ GH @ $GP LQMADFNQ 6HFUHVDUD * HQHWDO GH
$GP LQMADFLEQ' LIWVDO

@ 0 LOMMUR GH $ VXQURV ( FRQUP LFRV\ 7UDQMRWP DFALUQ' LIWVDO

OL&DUSKWPGDGHWRRDQLFLBWLY®PLQLVWUDFH {EHIY WD 8 RFRO D E R UDRFQ 1 Q
WRGOMGPLQLVWUB¥%ERQFBW L HSRB EMH WL RO LOIDAHDQD BHI® L X G D GPRYJD
OBGPLQLVWDWHIDUEXYQWH UV @ M®BH F LD ORH\D@HY SRV IPW Y Y MW PO QH TR H
VHSXHGAIFFHGHN Q%4 QLBRQWRDRQIRUPDSHWY ROHDH VWLED®IGPLQLVWUDFLR
SXGLHQ®RRVX®WOBHVFDULJQORNDVRHWWDEOHWKEWY | LEBRVWHRFR Q R FRIV
QRWLILFDFHAGHNGM R?PSDHH FH G VW DGR LW X DE HRRV[ S H G L HQEVLH\HADB B V
GLIHUHQWHV $GPLQLVWUDFLRQHYV
0L& M SHEMDX G D GWDRME ISHYU P DWB L X G D GDIQF OEY.IUV R V
GHIHVWH\SQ U[LPDVHDOIFPROMHQRYDGH@F GHO
FDUQEMFRQGXSIDWDAWD-79\ FRQVXGMWBDFUWBVHYLDV
VROLF L S/DUEIHD O I HVW L BSQWNQ F L SGHWEVHDFLOLW D
XQHQODFHUDROLFEMNBNHY IHIQGLIHUH@WHYQLVPRYV
S“LEOLRRMV WD QHUDFLXGRGHM RW L HD¥H R Q R FOHJ
PXOWLWXG/HGHMOHFWUUQHF®R/VGLIHUHQWHNWOHV
DGPLQLVW U DSXHGMYVXDOGHMEHZ HER GH V GOD
DSOLFDFLYIQOQX Q% QLR WWR GBXYWHOD FLRRROB D V
DGPLQLVWUDFLRQHV

&RPRRQWDWR® | R U BHIVR F L HIGLDIBN H BI@HID « IRIQYAHOH O QWU X P HRDNRU LW D U L |
GHDFHVIR QWHBRBMM B PRFLHBYSD *RIOHRHOTRH SRBWFFH ®OBI/D WRV
GH ODV $GPLQLVWUDFLRQHY GHVGH OD DSOLFDFLuQ PuYLO GLUHFWD

(OSDVDGRGH/BWLHPEBEWNV ®HBHFUHWBQFUDHHGPLQLVW WD EWDED D QXQD
QX H WBML i®H L& D U S I WXG D G DXHDQ F OXQDX H BR. V HE@ X H YWRIVU Y LHF (CRRH B
FRPRUDBH@RYGD GKWDSOLF PRLYL@D QW ERPBQ G UR IXE&D V L V WHLQMVEEDO
GLVSRQHBOEHE (VWDHUV IMHD D Q HIQP R G RS L O RAVRRH QR E M H VELHYRI F D EDOWV
LPSUHVLEEBHIL XG D GD@HARW URWJID Q L X RRM LEWR S X H @ WPHW RWUWBHQ X HY D V
IXQFLRQDOLGDGHV D LQFOXLU
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0 L&DUSHVID &LXGDGDQD XQD YHQVIDQD D @ $ GP LQMADFLUQ

| XFD f ODWH] / uSH| _ -HID GH f UHD GH @ 6XEGLLHFFLLQ * HQHUDOGH
P SXORGH®' LILVDA DFLQ GH @ $ GP LOMADFLUQ 6HFUHVIDUD

* HQHUDOGH $ GP LOMWWDFLIQ' LIWVDO 0 LODMUR $ VXQURV

( FRQUP LFRV\ 7WDQVIRWP DFpQ' LIWVDO

(O GHGHHP EWH\HOJQ pt @ SUP HD YHMpQ
RILADO TXH LQF(D VRGDV @V | XQARQDIGDGHV
GHOSIRR \ DGHP £V XQD VHUH GH QXHYRV
VHARY GH GDWRV GH FRQUX®D GHWEFDQGR @
FRQUXOD GH GLLHHQWMV SUHVBARQHY VRADBN
FRP R HOIQIUHVR P QIP R YIMBO @V D\ XGDV SRU
P DMUWQIGDG R SDMUIGDG R @ MELDANQ TXH
HWD XQD JWDQ IHFOP DANQ GH @ AXGDGDQD \
TXH IXHIRQ XQD SWRSXHWD P X\ VRIAMIGD
GHOAR GH @ IDWH SI®RR \ @ SRVELIGDG GH
GVSRQHUGH &V MVALEDQWAY TXH VH JHQHDQ HQ
0 L &DISHW &IXGDGDQD GHMR GH @ SLRSID
DSTDANQ FRQ @ SRVEWGDG GH UHDQDU
GUHHOMY DFARQHV FRQ HVRV GRFXP HORV
FRP R FRP SDUALRY FRQ XQ WILFHR

/D VP D YHMuQ RIIFADO GMVSRQE® WH KD
OQ DGR HO GHP DYJR FXP STHQGR DV FRQ HO
REMMYR P DUFDGR HQ @ KRWD GH X\ SYETFD GH
0 L &DUSHW &IXGDGDQD GH TEHLDU XQD QXHYD
YHUApQ DSUR] IP DGDP HQW FDGD GRV P HVHV (Q
HWED YHUMPQ VH KDQ LOFOXIGR FRP R QRYHGDGHV
® FRQUXOD GHO Q/P HR GH DIMDANQ D @
6HIXUGDG 6RADO @ FRQUXAOD GH BV YMP RV
PHHV GH @ YIGD OERWO @ FRQUXOD GHO
GMAQAYR DP EIHQWO GH ®V YHKFX®V R HO
KIMMUFR GH SUHWEFRQHV \RADBN UHAEIGDV
HOWH RWDV

" HVGH VX RUJHQ 0 L&DUSHVD &LXGDGDQD HV XQ
SRHAR EDWGR HQ ® FRRSHDAPQ
LOMUDGP LQMADWYD  1XQGDP HQO SDUD SRQHU
®V CDRV GMVSRQEGN HQ XQ YQIFR DFFHVR SDLD
© AXGDGDQD SHIR HQ HWD QXHYD YHMUQ \H
KD TXHUGR SRQHU DVQ P £V HOIRFR HQ @
AXGDGDQD \ HWE GMVSRQE®! XQ IRWP XOUR
SDID HOHQYR GH SIRSXHWEV GH P HRWD \
VXIJHHQADV GH IXQARQDIGEDGHY D D DAU HQ
SRVMURUHV YHIARQHV (VR KD WIQIGR XQD JUDQ

DFRIIGD \ W KDQ WHEICR P £V CH
VXIHHQADV GH @ AXCGDGDQ D DGHP £VGH @V GH
RWRV RU DOMWP RV

e EROH Fe

7RGDV HAWBV VXJHIHQADV \  SLRSXHWEV \H KDQ
HRIGR HQ @ KRW GH W TXH HWE
GMVSRQE®! SDID FRQVX®D SDID SRGHU YHU BV
HYROWRV TXH @YDEQ @V MIXIHOMY
YHUMRQHV (WD KRND GH UKV HV XQ GRFXP HQWR

YLYR\ \H LLE DAMDQ DQGR SHUPGIEDP HOWM

( OSWR\ HAR VH HQP DUPD HQ &V HVXHU RV GH @
$GP IQMADANQ 3VETD HVSD RO GH GLIIMIq) DU
®/ SWRAHWRYV DGP IQMADWRY SDD @
AXGDGDQD\ RIHAHURY D WDY«V GH GVSRUMYRY
P UYIBN 6H WDV GH XQ SDVR P £V SDUD RIUHHU
VHYLFARV LOWMI DBV MIQ QHRAHVIGDG SRUSDUM GHO
AXGDGDQR GH WQHUFRQRAP IHQWR SURIXQGR GH
@V RUDQMP RV FRP SHMQWA HQ FDGD XQR GH
QVWEP WV TXH QHRHVVD @NYDUD FDER

/ DV SUQASD®N FDDRMIVAFDY GH 0 L &DUSHED
&IXGDGDQD VRQ TXH QR VH QHAHVVD LHI MADUH
SUHYIDP HQM HQ @ DSTDAWQ \ D TXH HODFFHWR
VH UDQD D WDY«V GH &DYH SRU ® TXH @
AXGDGDQ D SXHGH DAFHGHUP HGIDQWM &@YH 3-1

&OYH 3HP DQHOM R FHUMIFDGR GLJMIOR ' 1-—

HBPMIQER $GHP £V HQ @ DSTDANQ P uYIOWH
RIUHFH DFFHVR EIRP «WIEFR EIHQ D WDY«V GH @

KXH@ ELHQ D WDY«V GHOUHFRQRAP HQWR | DADO
/D IQRWP DARQ WH FROWXGD HQ WHP SR UHDO
FXDQGR HOFXGDGDQR DFFHGH D @V GLHUHQWMV
$GP IQMADARQHY LOMIWDGDV @& TXH KDFH TXH
© IQRWP DAPQ TXH WH P XHVAD HQ 0 L &DISHD
&IXGDGDQD VHD @ P WP D TXH VH HOFRQADUDQ
HQ ®V GLHHAMY RUDQMP RV (Q HWB QXHYD
YHMpQ WH RIHHQ GUHHOMY RSARQHV GH
SHURQDO DANQ D ® AXGDGDOD HQ @ TXH
SXHGHQ P DUFDU FRP R IDYRUMRV XQD VHUH GH
VHARV SDWD TXH GV DSDUH FDQ ®V SUP HRV
HQ @V FRQVX®IV R TXH SXHGDQ YIVXDT DUFXE®N
KDQ MGR @V FRQUXGEV WHAHQMV TXH KDQ
U-DQ DGR
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0 L&DUSHVID &LXGDGDQD XQD YHQVIDQD D @ $ GP LQMADFLUQ

| XFD f ODWH] / uSH| _ -HID GH f UHD GH @ 6XEGLLHFFLLQ * HQHUDOGH
P SXORGH®' LIV DFLQ GH @ $ GP LOMADFLUQ 6HFUHVIDUD

* HQHUDOGH $ GP LOMWWDFLIQ' LIVDO 0 LODUR $ VXQURV

( FRQUP LFRV\ 7WDQVIRWP DFpQ' LIWVDO

OL &DIBHW &IXGDGDQD HY XQ WMWP D
LQWMURSHUDE®! TXH KDFH XVR GH YDURV VHUYIEIRV
FRP XQHV FRP R &DYH SDLD @ IGHQMIEDAPQ R @
3OWIRWP D GH -QMP HGIDAPQ GH ' DRV SDD
WHGLLI L@V FRQVX®V VREH GDRV SHWRQDBN D
®V GLHHQMV RUDQMP RV DGHP £V GH LHGILLIIWU
D@ WHANQ ( GPMIQED + DELMIGD YQIFD SDID
® FRP SDUHFHQAD GH @V QRWIFDARQHY 2 WRV
VHUERY FRP XQHV XW} DGRV VRQ @ FRQUX®D GH
&69 SDID HOFRWMR GH ®V GRFXP HQRV R @
SRVEIIGDG GH FRQUXOD GH ®V GRFXP HORV
SUHVHQWIGRY D WDY«V GHOSHIMAR ( BPAMIQIER
&RP YQ \ GH ®V GIHHIMV LOMIDP EIRV GH
GRPXP HQBAUQ TXH WH UDGDQ HMH @V
GV $GP [QVMADARQHY

0 L&DUSHVD &IXGDGDQD FXP S® FRQ XQD GH @V
P HGGDVGH® $JHQGD (VSD* D' LIMIO. GHOB@Q
GH ' UMQDANQ GH @V $GP IQMADARQHY
3YEQDV @ $SS )DPRY \ HV @
SUP HD JWDQ DSTDANQ P pMOTXH WH CEHD
GHOAR GHO 3@Q GH ' UMXQDANQ GH @V
$GP IQMADARQHY 3VEGDV TXH WHQH FRPR
REMMYR TXH HO  GH ®V \HYIFRV SYETRV
GLIMIGBN HWQ DFFHME®N D WDY«V GHOP uYIOHQ

/D QXHYD YHMuQ GH 0 L &DSHWD &IXGDGDQD
LOFO\ H VP El«Q SDUD VX YHMuUQ Z HE XQ QXHYR
DUMMOWM FRQYHUDARQDO GHQRP IQDGR $GD
FDSD| GH HOMQGHU @V QHAHMGDGHV GHOXVXDUR
\ IXIDUR DV KDWE HCDSDUBGR FRUHVSRQGHM
GRQGH DSDHA © IQRWP DANQ VRIAMWIGD
0 HGDQW SLRFHVDP IHQWR GH GIQI XD QDWLDO
DXGD D PHRLU ©® WHDAPQ FRQ @
DGP IQMADANQ FRQ HOREMMR GH IDAMMU HO
DFFHVR D SHURQDV FRQ FDSDAGDGHV GLLHIHOWY
\ P HQRV IDP LIDU] DGOV FRQ HOHQRWOR GLIMZO
$GD HO DVWWOQM YIUXDO FRQWOXDE
DSLHQGHQGR  \  DYDQDQGR  HQ WXV
IXQARQDIGDGHY FRQ HOIIQ GH DIXGDU D @
AXGDGDQD HQ W  WHOANQ FRQ O
$GP LOMADANQ

e EROH Fe

(OMH @V IXQARQDIGDGHY \  VHWIARV
GMSRQAEGV  WH  HOREXHMADQ  XQ  WHVXP HQ
SHU/RQDO GHO XWXDUR \ XQ FDBIQGDUR SDWD
FROXGEU AV SIHYIDV R YHORP IHQWRV GH

WEP WV HDARQDGRY FRQ ' 1— 3DVDSRUM
3HP MR GH &RQGXFAPQH 79 ( OXVXDUR GHO L

&DUSHW &IXGDGEDQD SXHGH FRQLIXWDU TXH ®f
@UXHQ DYMWRV LHDHROQDGRY FRQ HWV AWV R

YHQAP IHQRV GH GREXP HQWBARQ @& TXH HVXQD
JUWDQ D\ XGD SDUD HYMIU FRP STFDARQHY FRQ @

FDGXAGDG GH DOXQRV GRFXP HQRV RILEDBN
$GHP £V ®V GDRV RILHAGRV VH HOEXHOWDQ
DIKSDGRV  HQ  GUHHOMV WP EWDV  TXH
| DAMAZQ D @ AXGDGDQ D HOSRGHUGADQ DUBRY

$PMDE HOM VH SXHGHQ FRQUXGIUGDRY \REWH
HGXFDALQ \ IRWPDAPQ  FAXGDGDQD  \
UHMGHQAD WDEDR\ MEIDANQ VDXG\ DWXQRV
VRADBN MWDAPQ SHWRQDO 1DP LD YHKFX®V
\ WDQVSRUMV\ YLYIHQGD $GHP £V HQ DOXQD GH
HWEV FRQVXGIV VH SHUP W @ JHQHWDARQ GH XQ
MVAMIEDOM R HOHQYR GH HWM HQ IRWP DR
SDWERRN DO P pYIO 7DP El«Q VH HOPXHQWD
GVSRQE®!I ® FRQWXGD GH H SHEHOMV GH
GLHHOMY RUDQMWP RV GH @ $GP IQMADANQ
* HOHDO GHO (MEBGR \ GH @V GUHHOMV
&RP XQIGDGHV $XWQRP DV DGKHUGDV ( Q HWRV
P RP HQRV \H HWE WDEDMQGR SDUD LQMIWDU
P £V RUDQMW RV FRQ HVSHADODWMQALQ D @
LOMILDApQ SDUD @ FRQVXO GHOHWEIGR GH ®V
H SHGHOWA GH @V ( QAGDGHV / RFDBN TXH KD
MGR XQD GH @V JWDQGHV UHFDP DARQHV GH @
AXGDGDQD
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0 L&DUSHVID &LXGDGDQD XQD YHQVIDQD D @ $ GP LQMADFLUQ

| XFD f ODWH] / uSH| _ -HID GH f UHD GH @ 6XEGLLHFFLLQ * HQHUDOGH
P SXORGH®' LIV DFLQ GH @ $ GP LOMADFLUQ 6HFUHVIDUD

* HQHUDOGH $ GP LOMWWDFLIQ' LIWVDO 0 LODUR $ VXQURV

( FRQUP LFRV\ 7WDQVIRWP DFpQ' LIVDO

/ D DFRIIGD GH @ AXGDGDQD HWE VHQGR P X\
EXHOD FROWXIHQGR PEV GH XQ P Il@Q
GHVFDUIDV GH ®V GUHHOMY MRV DV FRP R
P £V GH VHV P LGRQHV GH DFFHVRV FRP EIQDQGR
O®ZHE\ OV DSTDARQHV P pYIBN GH BV FXDBV
PEV GH XQ PI@Q FXDARAHQRY P 1O VRQ
XVXDURV YQIFRV (V GH GHMEFDU @ JUQ
SXQMDALQ TXH WHQH @ DSTDANQ P pYIOVBQR
HQ @ $SS 6VRWH GH $SS®I FRP R HQ * RRI®! 3@\
GH$QGRIG FRQXQ  $GHP £V HVXQD GH @V
DSTDARQHV P £V GHWEFDGDV HQ SLIRGXPWIGDG
HQ DP ERV WRUHV $GHP £V GH @ JWDQ DFRILGD
SRU SDUM GH @ AXGDGDQD HOSWR HAR HWE
WIQHQGR P X\ EXHQDV P HORRQHV HQ @ SUHQWD
\ HQ @V WHGHV VRADGBN \  UHAHQOWP HQM KD
MGR JDDWGRQDGR FRP R HO P HRU SWR\ HPR
SYEGR HQ ® 3UPIRV 1DARQDBN GH
“QIHQHUD HQ-QIRWP £WD

' H FDWD DOIXW(R VH VHIXILEQ IQWRGXAHQGR
QXHYRV VHUYHARV GH FRQUX®ID GH GDRV \BQWR GH
®V TXH @ AXGDGEDYD WXJIHH D WDY«V GH ®V]
FDQDBN GH FRQWX®D FRPR ®V TXH VH YDQ
GHWREQGR GHVGH @ 6HFUHVIUD * HQHUDO GH
$GP IQVADAPQ ' LJIMIO R GH FXDIXIHU RWR
RUDQM R TXH FROMGHWD WHBIYDQM TXH WH
P XHVAH GHOWR GH 0 L &DLSHWD &IXGDGDQD DV
FRP R QXHYDV IQWJWDARQHY GH RUDQMP RV
SDUD @ FRQVX®ID GHOHMBIGR GH BV H SHEHQMV
R ® SRVEWGDG GH DFFHVR P HGIDQM
DSRGHDGR (V[P SUMVAQGIE®! GHWWIFDU TXH HO
GHVDUR@R GH 0 L&DUSHD &IXGDGDQD HE P X\
FROGHRQDGR D ® FRRSHDAUQ GH @V
GUHHOMY RUDQMP RV SYETFRV UIHVSRQVDEGM
IXQARQD® HOM GH @V  FRUHVSRQGHQMV
£P EMRV DGP IQMADWYRYV 3HRR GHO P WP R
PRGR HV HO PE[IPR H SRQHQW GH
FROERWDFLQ  LOMADGP IQMAUDWYD O L
&DUBHVD &LXGDGDQD HV XQD UHDAGDG JUDFLDV]
D VRGDV @V DGP LOMADFLRQHV TXH FRIERLDQ
HQ HOSLR\ HFVR EXVFDQGR VIHP SLHHCP £[ P R
EHQHI LFLR GH @ FLXGDGDQ D
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e “RVk 0 DOXHOB HVIMFR

@ " LLHAVRU* HOHUDOGH 1 HVB SS -EHUD

@ 1(7$33_Z2ZZ QHVIDSS FRP

/D 'LILWDOL]P¥XQQKHFKRXHDIURQWDPRYV
GLDULDPBIQAFBPLHFQ WHVGHO GHQXHVWUD
UXWUEGDHQYXH®REBDRJIJUDRGVVSRVITWHYRYV
HQJOREIRGLIJLVBROHOORRGMILQIRUPDFLPQ
WUDPRSWRFHWXR/HT XHGNQGLJLW MG LJDU £
ODV¥RQNXHQFIGIMODRE VR OH V F\H QOFQ & Bl
DJLOLEDIHFWRWHUFDIQIRQFORXBRFUEWLFRV
HVWH B XHVIHRMYXH R GRQ ®BMH VWG KO
GDWRS LODEYW LGRODLJLWDOL{QFROPF UB VR
EXHQMB VWGHQREDWIRW UXFVI®URWHFFLUQ
PRYLOLGBGXUL®R®LWRUL]BODMRILFDFLUQ
\ FXPSOLPLHQMARXODWRAR@® DVSHFWRV
IXQGDPHQWDWEHLWIQQ WD Q YXE®REBDODYH
TXH DEUH SXHUWDV D YDULDV SRVLELOLGDGHYV

/D'LJLWDRLLHIX QKHFKIRKHD IURQW BRRV LD PHOAFWLFDPHQEMD GHQXHVWUD
UXWIMHY HHQY®MER B URJU D RDGAL VSRV LMKHHRVM O R BIRL J L VB R BH O O/RR GIDD
LQIRUPDPRLUOW RVBURFHWMRHVHTXHGHQ @ LJL W DWOUWIENRQVHFXHGRODV
REVROHV FHQIRHD J L O LEVDSGRARVE VF H U F DILROF OK X BRR F U ENWLVFHRIS X H VBAHRAW D
QXHRDBRQ ®HH VWG H@®D RS L OV LERDODLIJLWDOL{RFRRQHWEXHQ@BI VWL pQ
GHOR GDWRIWFUXFLDXOSURWHFPIRYLOLGBGX UL PR L\WRALEOODVLILADFLUC
FXPSOLPLHQWR UHJXODWRULR VRQ DVSHFWRV IXQGDPHQWDOHV (VWH
SXHUWDV D YDULDV SRVLELOLGDGHYV

$ OKRUGHLPSOD QGHWBSH R I XRQFDPELRQSDUWMH Q FHL\IOOF RR S H U DHFQ MW® B V
$GPLQLVWUBDY.EIORGERB OLGHRPHQWBW L O L |®HPIHGL B Y DLOMHD BUH VW B 1 Q
ORWM Y L FS1R E O LFFRR/S D UNWHQN X BH®DW D IRVPIDY LFRBBRD X QP D\RMILFLHQFLE
H@OBUHVWBFHIWY LFLRIXHWDE D R J U HHYDRD | P HQWBQ WXPFE H VL E EOIOGB® G
FREHUW® UDH URNRE M HW.IPYSKKV W\RHE DV HI@P HMR OB&URFH G L P DHSPW & VW U D W L
O DRR P SMH Q FG.ILW DROOHDI/H O D F LFFRGDHBY/L X G D G DRMVSIU L Q F L 8 DIGIMW H@® SOLFDF L p
G HO D XR\P DW L ] DIEQ MH O LG HSQUMRHF H \HRAVR E L H GEGHRS D WRDVQU D H V W U X& MIX. WID\O H
IOH[LEOHV R OD FLEHUVHJXULGDG
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7WDQVI RWP DALpQ GLIIMIDCHQ M $ GP LOMADFLLQ 3XEQ@FD

RV« 0 DQXHOBHVIAFR

/ DV P HGGDV TXH VH IP S®P HQWQ GH FDUD D @
P HRWD GLIIMIOGHEHQ VHU FROMOXDV QR HV XQ
GHWMOR HV XQD FROWEBQAD HQ FRQFRUEDQAD
FRQ ® DYDQRHV WFQRQJLFRV TXH \H HEQ
SIRGXAHQGR 8QR GH ®V IRFRV FOYHV HV&
VRELH @ $GP LOMADAQ ( BPALQED JHMRQDU\
D® DFHQDU BBV FDOMGDGHV GH LQIRWP DARQ
VXSRQH XQ UAR TXH VH GHEH DERUGDUFRQ VRGDV
OV JDDQAV /D [P SGP HQBAPQ GH @
QM@ HQAD $ UAILFLDOHQ @ DXVRP D DANQ GH @
JHAWIQ GH ®V GDRV KD VXSXHWR XQD YD
IDADEGRLD GH FDD D P SGP HQBU ©
$GP IQMADARQ ( GPAMIQEFD TXH
WDGIHRQD® HOM HTXHUDQ XQ HMXHJR P X\
HBVDGR GH IQHMUQ HQ UWHFXURV  GH
SIRGXFAPQ \ VWP DV ([MMQ HQ @V
GUHHOMY $GP IQVADARQHY SWIRHARV  GH
FROWRIGDAPQ GH WXV P YOASBN &HQARV GH
3WRAHVRV GH ' DRV \ SRUVBQR FRQVRIGDAPQ

GHOD® DFHQDP IHQR GH @ IQIRWP DANQ @& TXH
SHP MLE P HRUHV UHQGIP IHQWRY LHGXFAUQ GH

FRWMV GH SIRGXAAMQ \ RSHDAPQ \ P DIRU
VRUMQIEELIGDG FRQ HO XVR GH DUMXIWIRXUDV
WFQRQULFDV P £V HIAHOMV \  XWQ DApQ GH
HQHL DV LHQRYDEGN

(OAMH RWDV P HGIGDV P £V DQDRJLFDV FDEH
P HOARQDU @ DRAXDAQDANQ GH @ ®& RRQ
UHVSHAR D @ JHWIQ GH &V GDRV\ HOP XQGR
GUMIO TXH SRMEMEQ TXH W SXHGD
DSWRYHRKDU DO P £[IP R HO SRWQADO GH @V
WFQRBRJTV GH ® IQRWPDAPQ \ @V
FRP XQIFDARQHV

" HVGH XQ SXQR GH YD P £V WFQER \H
DSXHWD SRU HQRFDUH HQ @ JHWIQ GH &V
GDRV P HGDOWM XQ VRIVEDWH TXH IDAOM O
UHSXHW® D ®V RV HP SUHVDUDBN \
DGP [QMADWYRV GH FDUD D VP S@LFDU\ DFHBILDU
@V DPAMGDGHV GIDUDV LQYHUAUHCP HORUWHP SR

e EROH Fe

" WHRAVRU* HQHLDOGH 1 HViD$ SS -EHUD

SRVE®! \ WHGXAU ®Y FRAMV &RQ H®R H
REWHQHQ | XQARQDIGDGHY SRIMQMV \ P SBV
TXH PHRUDQ @ FDIGDG GHO VHWFAR \ @V
WHP SRV GH LHVSXHW 8 QD SDUM IXQGDP HQWO
SDID @ $GP IQMADAPQ 3VETD \ FXDIXIHU
HPSUVWD HV @ D XGD D DXVRP DWDU ®V
SIRAHVRV GH DPDFHQPIHOR GH O
IQRWP DAUQ P HEADOWM XQD LOMIWDANQ GH @
JHWIQ GH ®V GDRV TXH SHPMD WX
P RQMRU] DAPQ \ RUXHWEANQ HQ FXDIXIHU

HORWR VHD GH MMP DV WDGIHRQDBN GH XQD
QXEH SWRSID GH @ $GP IQVADAPQ TXH XWIFH

®V YOP RV DYDQFHV GH WFQRRITDV &BXG
3UDGD GH ®Y P HRUHV VHWIARV GH @V
GIHHOMV  QXEHV  SYEGV  SXGHQGR
FRQIRWP DUXQD QXEH KIEUGD GH DOUWP R YDRU
FDSD] GH RIUHAHU XQD SUAWEAPQ GH VHFARV
TXH SXHGD AHHU H SRQHOAD® HOM \ FRQ
FDSDAGDG GH SHUWRQDYDApQ SDWD FDGD
IOGYIGXD \ MHPSWH FRQ ®V PDRUHV

HWEQGDUHV GH FDIGDG\ IHVICHQAD
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7WDQVIRWP DALpQ GLIIMIDCHQ M $ GP LOMADFLLQ 3XEQ@FD

RV« 0 DQXHOBHVIAFR

(QWH RWDV P HGIGDV P £V DQDRJLFDV FDEH
P HQARQDU ® DRXDODAMQ GH ® G\ FRQ
UHVSHAR D @ JHWIQ GH ®V GDRV\ HOP XQGR
GJMIO TXH SRVEIMBQ TXH W SXHGD
DSWIRYHKDU DO P £[IP R HO SRWQHADO GH @V
WFRRITV GH ® IQRPDAPQ \ OV
FRP XQIFDARQHV

" HVGH XQ SXQR GH YWD P £V WFQFR M

DSXHWE SRU HQRFDUH HQ @ JHWIQ GH &V
GDWRV P HGDQM XQ VRIVEDWH TXH IDAOM @
USXHW® D ®v UHWRV HP SUMVDUDBN \

DGP LQMADWYRVY GH FDLD D MIP S@LFDU\ DRHGIDU
@V DAAGDGHV GIDUDV [QYHUAUHCP HQRUWHP SR
SRVE®I \ WHGXAU ®V FRAMV &RQ H®R H
REWHQHQ IXQARQDIGDGHY SRWMQMV \ VP SBV
TXH PHRWLDQ ® FDIGDG GHO VHWHR \ @&V
WHP SRV GH LHVSXHW 8 QD SDUM IXQGDP HQWO
SDID @ $GP IQMADAPQ 3YETD \  FXDIXIHU
HPSUMD HV @ DXGD D DXVRP DWDU ®V
SIRAHVRV GH DPDFHQPIHOR GH O
LQRWP DApQ P HADOWM XQD IQMIWDHNQ GH @
JHMWIQ GH ®V GDRV TXH SHP MWD WX

P RQMRU] DAPQ \ RUXHWIFANQ HQ FXDIXIHU

HQWRUQR VHD GH VMWP DV WDGIHRQDBN GH XQD
QXEH SWRSID GH @ $GP LOMADANQ TXH XWIFH

®V YOIP RV DYDQFHV GH WFQRRI DV &®XG
3UYDGD GH ®V P HRMHV WHWIHARV GH @V
GUIHHOMY QXEHV  SYEGDV  SXGHXR
FRQRUP DUXQD QXEH KIEUGD GH DUWP R YDBRU
FDSD| GH RIUHAHU XQD SUMWWEApPQ GH VHYFARV
TXH SXHGD RHAHU H SRQHQAD® HOM \ FRQ
FDSDAGDG GH SHWRQDQDApQ SDWD  FDGD
IOGYIGXD \ MHPSWH FRQ ®' PDRWHV

HWEQGDUHY GH FDIGDG\ UIHMAHOAD

" HVGH 1 HWIISS FRQILDP RV HQ XQD HVWADWAIID GH
IOQRYDAUQ FRQ IRFR HQ @ JHVWIQ GH CDRV @
PRGHQIDANQ GH D® DFHQDP HOR HQ
HOWRUORV GH QXEH KIEUGD\ &V FHQARV GH

e EROH Fe

LWHRVRU* HQHLDOGH 1 HVID$ SS -EHUD

GDWRV GH ¥\P D JHQHDAPQ / RV QXHYRV SOQHV
HADWIIERVY GH WFQRRJD \  GIMIT DApQ
VXUIGRV GHOQXHYR HQWRWR FDP ELDQM SRU @
SDQGHP ID @ lQIOARQ @ FDGHQD &I D\ &V
FROMRY IQMODARQDBN KDQ DFHBILDGR
H SRQHQAD® HQM HOMBMDEDR \ @ DGRSANQ
GH OV WFQR®J DV GH QXEH GRQGH ®V LHRV GHO
DO DFHQDP LHOR GH @ LQIRWP DAPQ QR HQ
YRO(P HQ FRP R HQ FRP SGNGDG LHTXIHHQ GH
QXHYDV V\RXARQHV IQQRYDGRUDV 1 HSS SRWHH
XQD DP S@D FDUMWD GH VRXARQHV FRPR @
* HMIQ GH ' DRV EDVDGD HQ QXHVIAR \MMP D
RSHIDWR 217$3 TXH SHWP W P DQMQHU XQ
FRQWRO GH JWDGRV VRELH ® GDRV @
& EHSHMAHOAD SIRWUIHQGR \  VHRXU] DQGR
® GDRV VHMEGN GH ® FHOMV O
QMDHOAD $UNIADO HQ @V VROARQHV GH
1HYSS IDAOD ©® WHRIIGD GH GDRV \
P RYIP [HQR GH FDUDV GH WDEDR GH IRWP D
HIFAHQM @GHWDP RV HO $® DFHQDP IHQR FRQ
HTXLSDP IHQRV TXH P RGH.QIDQ \ VP S@IEDQ
OV RSHIDARQHY HQ HORWRV1 $6 631 R GVFRV
DUD\ SDWD FXDOXIHUMBR GH DSTDARQHY FRQ
WFQRRID $@ )OWK QPHR XQR HQ HO
P HUFDGR  XQULFDQGR @V SOMIRWP DV GH GDRV
GH QXHVARV FTHOMV  LQGHSHQGIHOWP HOM GH
TXH HRV VH HOPXHOWHQ HQ BV &HOWRV GH
' DRV R HQ ® 1 XEH JWDADV D @ DUrXIWRXLD

' D) DEUE XQ FROMQR GH VHMHARVY GH GDRV
TXH SURSRUIARQD FROVUMMQAD FRQ YIMELQGEDG
GH ®V GDRV FROWROGH DFFHVR  SLIRWFANQ
VHIXUGDG \ TXH SHP W HVFDDU &Y VHYYIFRV

HQ I XQAMQ GH @ GHP DQGD

/ DV IQEDAYDV \ QXHYRV SWR\HPRV VRQ XQD
UHDIGDG TXH VH GHEH FRQVRAGDU HQ VRGRV BV
£P EMRV SYEQRV EHQ WHD VDG  HGXFDAWQ
HP SBR MWHAD WDQVSRUM WWP R HF /D
IQIRWP DARQ \ SRUBQR BV GDRV VXSROHQ XQ
EIHQ TXHKD\ TXH SIRWMIHU\ JHVWRQDUGH XQD

PDU]R
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7WDQVIRUP DFLpQ GLILVIDOHQ @ $ GP LOMADFLQ 3XEQFD
"RV« 0 DQXHOBHVIMFR ' LLHFVRRU* HQHUDOGH 1 HVID$ SS -EHUD

P DOHWD HIAHOM QR VU@ SDWD RIUHFHU®V VHYYIFRV D AXGDGDQRV\ FIHQMV MQR SRUMXH HWRV
WHOHQ XQ YDBRU LQFDBXOE®!I HQ HVSHADO FXDQWRV P £V GDWRV SRGDP RV XWI} DU GH IRWP D
VP XEBQHD HQ XQ IHSRWMRUR GH D® DFHQDP HQR HQ IRWP DR QDWYR VH SRGE DFFHGHUD HRV\ D
VX DQE@AY P HGIDQOW P RVRUHV GH-$ TXH QRV SXHGH @W DUD SIRSRUARQDUVROXARQHY DYDQ] DGDV HQ
VRP D GH GHAMRQHV VP X@ARQHV YDUDE®N P RGHRY SUHYHQRYRV \ P XFKRY RARV EHQH LHRV TXH
VH SXHGHQ REWIQHU GH HVRV GDWRV 0 DOMQHUH SRU @ YD GHOSWRIUVR FROWEQM H LQYHUAL
LOMDI HOWP HOW HQ HIR VRQ SXQWRV FDYH SDUD @ J HAIQ GH @ WDQUV RUP DAQ GLIIVEZO

-RVz 0 DQXHD3HAMER
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" HVDI@&RVGEHD

$GP IOWADFL Q3»EQ@FD

e $QD 3RUDVGH®B R

@ -HDGHfUHDHQ @' LYIMuQ GH 7HFQR®J DV GH @ -QIRWP DAPQ GH @
6HRUHVIDUD GH ( WIDGR GH ) XQFLUQ 3YEQFD

@ 0 LOMMUR GH + DFLHQGD\ ) XQFLUQ 3YEQFD

(OSDVDGRGHRFWXBWH WXYHPDUDYL®CGRVW X @GHBRGHUBQODNR U Q DEIDV

$VWLF1OWPHVIUHGRQGIVDI BYODSGRQLVWUDFEQQFDGR@HSDUWLFLSRVYRQ
UHVSRQV O EMMWHFQROHRQ MW HODYGHD D GPLQLVWSHERROX\RNUW FX® RV
SXHGHQ OHHU HQ S£JLQDV DQWHULRUHYV

-XDPHUQD QXRR]GHWEBI S XQ\BRY LVBHD O XG
'LILWORWKDEOARE UHIPRKD KHFK®HO [F R
JREHUQDPBRDODWWRPXQLGDI¥XW QR PTAD
YHQWHDQ@XJIJBUXQSUREOHMKADRSRUWXKXGDG
VXSRQHIRMRQGR®H 30D@H 5HFXSHUDFLUC
7UDQVIRUPDFAHIQMLOLHQEGDEBLILFXOWRIGHV
SODQWBBDBRPRGHODQXHYDHODFHQ® OB
DGPLQLVWUDFFLXGDGFRUDEODWDIRUPD
WHFQROMJLFDV TXH VH HVWEQ LPSODQWD

/ID$FPLQLVWUDHFXVYKPERIL GRS X OG/HRV G H
TXHLWRXERMVWEFDUIRHVXWUDQVIRUPDFLUQ
GLILWOPHVRPKHPRVQYLWIOGXRQR¥XHQWH
FUPRHVHVHXWXURKH\D HVWETX FRQODV
KHUUDPLH®MWDMHNVXHVHKDQS XHVWRV X
GLVSRVARXXHVWLRMIHNPRUD ONKBRQHQ
SDUD OD FLXGDGDQ D

(VWBXHWLR @R DPE LLPG R U W BE@WEPE L WRL E X WRIRIPLRRL H\QD E\HQ R ¥ X H Q\R I «
%RUMBRQGHHVOMNWHFQRO®RIXEQRVPSR@EH HFKDVIRXH/ R@DVXHSRVLELODWD G
GHWH FF GRIQUHD\WK GRHG/H O LMWORVE URW HDB QML XGDGDODXGDGIDRRFKXPSOLFRQ
QXHVWRHDVJIDF LRQMHINH U U D P LAHHQMBDDUIIDX W R GODS/HUVRRBPWHGDBRMHUF LW
GHUHFRRXPS@IEWLJIJDFHRQE D USKWYGDG B 8 DD U U RMRAIBGF UH W B Q AUEHD
$GPLQLVWUDFLUQ 'LIJLWDO \ HMHPSOR (GHQH* R XERRPD ERQ W W IHYR V R RFCRN F

3RY:OWLRR&DQXHHBOWLVFRHWDSSSHUWEBMH VWG H®D WERR ¥ RV WYY LV LG
ODV DGPLQLVWUDFLRQHV S%“EOLFDV FRPR SURYHHGRUHV GH &ORXG 3¥

$QD 3RUDVGD5R
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SHU/SHRAYDV

REVELH
$67,81(7

S5 RF&R

0 RQME&LQ
&DUDVFR

ORGHUDGRUD

' LLHFVRU* HQHUDOGH
' LIVID DFLQ H-QVIAQI HQFLD
$UMLFIDO0 LOMMUR
$VXQURV ( FRQUP LFRV\
7WDQVRWP DFLQ' LIVIDO

&DURRV ( VFXGHLR
SLYDV

* HUHQWA GH @ -QIRWP £VWFD
GH @ 6HIXUGDG 6RADO

0 DU(VSC® D
0 DU®

" LHAVRWD GH D $( 3
$ JHQFLD ( VSD* RM GH
3LRFFLHQ GH' DVRV

1 RHP RR®&'FRV

91D

" LHAVRRLD * HQHUDOGH 6DXXG

" LUVDO 6LWHP DV GH

-QIRWP DFLpQ SDWD HOGMWHP D
1 DHRQDOGH 6 DXG

3DFR/ RYD

" LHAVRUGH 6HRVRU3YEDFR
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0 DUFR QRWP DWYR\ 2WFR

SDUD HOCGHVS@HI XHGH @D, $

e 6DQOYDGRU( WHYDQ 0 DUACH]
@ " ILHFVRU* HOHUDOGH " LI IVIDA) DFLQ H-QVAI HOFLD $ UM LFLDO

@ 0 LOMMUR GH $ VXQURV ( FRQUP LFRV\ 7UDQVRWP DFLUQ' LIVDO

(OGHV D U URHD@RY WH O L DHQARLBBEQXE V VB DRV
FRQVWLWXDGHODPE[LPDBURUL G DIGKHN X D

QXHVWUR EHDQ@B HF U H VG WDGIRLILWDOL]DFLUQ

H—$(VWHV I X HH RO F® @ H F KRHT X HV S D 3HDH O

SD VXHPD\RBUR SR UFALHQR R Q G Ra&/H 30 D@H
5HFXSHUDHFQ pQGH G LORDO L JDWID F£ 6@ Q VBWR
HVWHP R UWD QWBXPH LQYHUWRBUHVODH
(VWUDWBFLRGBOQWHOLSHYEEDDO$GRWDGD

FRQ PLOORGHWXURVTXHWDPELRBDRUGRYV

DVSHFWRY OHJDOHV \ « WLFRV GHO GHVSOLHJXH GH OD -$

(VX QKH F KR HD B $V FH Q F X H GIVEHADWIRR/P H Q VWHRV
H@ HQWAHROHBEDWRFL®XS UHVHQELEDHP £V

SDWHIQ@WHLGRWLGUBQOHOBL HR F X S B RIOUD
SRVLEOGQHUDBIHGEHUHFKROLEHUWIRIH®OR
U H V XIOW-DQ LR @ BWH V D U QRRWE R W HWBRO U F R
«"WLBRKXRUGHDIURQWMPSODQWGHRQPGG H

PDQHUD VRVWHQLEOH HQ HO WLHPSR

SBHUVSHFWLYD HXURSHD GLJLWDOL]DFLuQ KXPDQLVWD DSOLFDGD D O

/D YLVLUQ KXPDQLVWD GH OD GLJLWDOL]DFLUQ TXH SURSXJQDPRV VH
UHJXODWRKIHBVWEE VDU URE QDEIBU FRHO B QL (X UR S M B QO DR/X D OG-HN GIV W D
'LUHFFEHQHUDBUWLFLSBPRYHWPX\ DFW IHIQWH Q&RQ D UEAIH QB OQ XHV W U |
SRVLAHKPEDVDBEXVFO X QB RHTXL O HEUNHIDP S X O QR Y D FHL@RWHU Y LFLF
GLJLWBODRPHQWGERH VD U GROD®RFLHGOBFRQRETVDBQ DYXHYWWFQRORKH DV
UHVSHWR D ORV GHUHFKRY GH ORV XVXDULRV \ HPSUHVDV TXH FRQIR
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0 HVD UHGRQGD 0 DUFR QRLP DVIYR\ «\UFR SDLD HOGHVS@HIXH GH @ -$
6DAYDGRU ( WHYDQ 0 DUAQH] _ ' LLHFVRU * HQHUDOGH ' LJLVIDA DFLQ H

QMHQAD $UMLFIDO 0 IOMHUR  $VXQURV
7WDQVIRLP DFLLQ' LIWVDO

'H HWW® PDOHD © WHIXOAPQ GH HWV
GUIHHQMV SHUSHAWDV DEDUD GHVGH ®V
VHYARY GUMIBN [QMP HGDURV KDWD @
IGHOWGDG GLJIWBO SDVDQGR SRU @ JREHUQDQ] D
GH ®V GDRV 7RGR HIR ® HWEP RV SOQWDQGR
GH DFXHUGR FRQ ®V YDRWHV HXLRSHRV TXH WH
FROMIM HQ HQ XQ MMMP D GH UHHHQAD H
IOVSILDApQ J&REDO

0 DUFR QRWP DYR 5HI@P HQVR GH @ 8 QIuQ
( XURSHD

(Q HW FROM W VREUHAVD®! HO SHITP HOR
(XIRSHR GH -QMDJHQAD $UMIADO SURSXHWD
SXEQDGD HQ DEUOGH (WD L.QEDWD TXH
SUHMQGH LHIXOU®V XVRV GH @ -$ FRQ HOILQ GH
@ MU @V UHVIRV TXH VH GHUYDQ GH HIRV \H
HOPXHQAD DV HQ QHIRADANQ (VSHWDP RV TXH
VX DSWREDAPQ SXHGD VHU HHPAYD GXUIDQM @

SUMGHOAD HVSD?* RD GHO&ROWHR GH @ 8 QuQ
(XWRSD HQ HOWHIXQGR VHP HWAH GH HWM D* R

YEVFDP HQM HO 5HIOP HOR FOMIIFD ®V
VIVWWP DV GH-$ HQ I XQAPQ GHOUHMIR TXH HRV
SXHGDQ VXSRQHU ' H HWD P DQHD GIMIGH HQ
JUKSRV ®Y XVRV TXH SXHGHQ GDUH GH ®V
VMMP DV GH -$ [P SRQHQGR XQD VHUH GH
UWMMFARQHY SDID @& PLMPRV (WY
@ MIARQHV SXHGHQ WRPDU ® IRWPD GH
SWRKIEIHRQHV GHVWODGDV D ®V XVRV P £V
FRP SLRP HMGRV SHR WPEKQ HO
HWEEGHP IHQR GH WHTXIMMRV SDD XQ JUXKSR
GH VWMP DV GH-$ GH DOR UHVIR HQWH &V TXH
VH LOFO0 H VX XVR HQ @ MVMAD HQ GVSRVWYRV
P «GFRV ®V TXH \H HP SGDQ SDLD @ VHOFARQ

GH SHURQDO R SDID ® SWRWFApPQ GH
Ll LDHVAKPMUDY FOWFDV SRUHWP S®

RU IQR VH WDWD GH XQ UWIOP HOR
WFQRQUIEDP HOM QHXWR HQ HO TXH WM
HWEEGFHQ REQ DARQHV HQ PXDWR QLYHBNV

e EROH Fe

(FRQUP LFRV \

5IHVIR LODFHSVDE®! 6MMP DV GH $
SWRKIEIGRVFRP R SRUHWP S® &V TXH XWIFHQ
WFQEDV VXEQ IQDBV SDID  DWMDU  HO
FRP SRUEP IHQR GH @V SHURQDV 7DP ElQ &Y
TXH XVHQ ®V SRGHUHV SYETFRV HQ WWMP DV GH
VRADO VARUQ) R SDID @ IGHQWIEDANQ
EIRP «\WMFD HQ WHP SR UHDOHQ DSTFDANQ GH @
G\ HQ OUJDHV SYEGRV VDOR DOXQDV
H FHSARQHV

5IHVJR DOR 6MMP DV GH -QMWHQAD
$UMIADOGH $OR 5IHVIR 6$5-$V SDWD ®V TXH
VH D DGHQ WHTXMWRV REQIDWRURV D FXP ST
SRU SDUM GH ®V SIRYHHGRUHV SRU HWP S®
VWP DV GH JHWIQ GH UHVIRV FROMQWRV GH
GDRV GRFXP HOEFApPQ WFQED D] DELOGDG
WDQVSDIHQAD H IQRWP DAPQ D XVXDURV
VXSHOMMPQ KXP DQD WREXWM  SUHAMUQ \
VHIXUGDG  7DP ElL«Q VH LIQFX\ HQ HYDXDARQHV
GHFRQRWP IGDG\ FHUMFDANQ SRURWDQMWP RV

LQGHSHQGIHQWV DV FRP R XQ P DUFR GH FRQWRO
GH HARVVMMP DV

51HVIR UHGXFIGR 6MMP DV GH-$ D ®V TXH
VH FRQUGHWD FRQ P HORVUHVIR \ SDUD ®V TXH
VW  IPSRQHQ DOXQRV FUWURV  GH
WDQVSDUHQAD (MR RE@D D TXH W IQIRWP H
FXDQGR XQD SHURQD IOQMDFWD FRQ XQ
VWWPD GH $ \ D TXH \H HVSHALITXH
FOUDP HOM FXDQGR HO MMMP D LOFOO\ H
FDWDAMIWEDY ~ GH  WHRQRAP HOR  GH
HP RARQHV R DTXHMRV HQ ®V TXH \H JHQOHDQ
GHHS IDNHV

5IHVJR P QP R 6H WD GH @ LQP HQD
P D\RUD GH MMP DV GH -$  SDUD ®V TXH WH
VXJIHH @ DGRSANQ YROQWUD GH FUGLIRV GH
FRQGXAD TXH @ &RP IMpQ (XWIRSHD GHEHLE
DSUREDUFRQ SRWMURUGDG D @ DSUREDAUQ GHO
5HIOP HOR
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0 HVD LHGRQGD 0 DUFR QRWP DVIYR\ «VIFR SDUD HOGHVS@HI XH GH @ -$
6DOYDGRU (WHYDQ 0 DUAQH] ' LLHFVRU * HQHWDOGH ' LIV DFLQ H
QMWHQAD $UMLIFIDO 0 IQWWUR $VXQWRV  (FRQUP LFRV \

7DV RWP DFQ' LIVIDO

$GHP £V GH HWRV FXDAR QIYHBN GH UHVIR @
SIRSXHWD GH 5HIDP HOR GH -$ LOFO\H XQ
VIMMP D GH JREHLODQ] D SDUD VX FXP STP IHQR
HQ HOTXH FDEH KDFHU P HOAPQ D XQ &RQHR
(XWIRSHR GH $ HQ HOTXH SDUAHSDEQ ®V
GUHHQMY HABGRV P IHP ELRVGH @ 8 ( D WDY«V
GH VX UHVSHARYDV $XVRUGDGHV 1 DARQDBN GH

6XSHIMMuQ

3WKHED SLBRVIR GHC HI@P HQVIR GH @ 8 (

&DEH GHMBFDU TXH HQ HMBV QHIRADARQHV
SDUD GH LQIUHOP DUFR UHI@P HQUBUR TXH [ LNLE
HOGHVS@HIXH GH @ -$  (VSD? D HVE MJDQGR XQ

SDSHOBIRQHR

(VSC* D HV HOSUP HUHWEIGR P IHP ELR HQ SRQHU
HQ P DUFKD XQD SUXHED SIEBWR SDUD J DLDQW DUHO
GHVDUR@R GH XQ LHI@P HOWR HQ GHIQANQ 8Q
WHIOP HQR TXH EXVFD FUHDU XQ P DUR GH
GHVDULR@R DGHRXDGR SDUD XQD-$ UHVSRQVDE®H\

P W DUVXV SRUEGN UHVIRV HQ @ VRAHGDG\ HQ
® HRQRP D ( OSUQASDOREMMYR HV HYDXDU
HVDV DP HQD| DV HQ XQ HQRUR FRARDGR (Q
HAM VHOWGR @ SWKHED SIBWR SHUIXH ®V
VI XIHOWA REMMYRV J HOQHIDBN

o &OUFDUGY QXHYRV LHTXHUP IHQWRV TXH HO
S5HIOP HOR H LILLE D ®VVMMP DVGCH-$

e )DAMEU D @V HP SUMVDV FRQRAP IHOWR
VX1 LELHQW DPHUAD GHOGHVDULR@R GH VMMP DV
GH-$ FRQIIDEGV

e &RP SWREDU HQ XQ HQRWR FROARDGR @V
REQDARQHV\ LHTXMVRV QHRHVDURY GH HAD
WFQRBID \ SURSRUIARQDU XQ DSWHQG] DA
SIEPAFR TXH SURFXUH HOGHVDULR@R GH JX DV

\  KHUDP HQWV D XQ QYHO QDARQDO \
HXURSHR

e EROH Fe

(Q GHIQWD ® SWXHED SIRR WDW GH
FRP SLIREDU ®V WP DV GH DR UH\VIR SDUD
DGHEXDURV D ®V IHTXIMVRV GHOSHI@P HOWR
(WM HWHAHAR SHP ME DSWIHQGHU FuP R
P SBP HQU @V IQQRYDGRIHV  LHTXMWRY
HWIGRV FIP R VHIXWU @V HYDXDARQHV GH
FRQRWP IGDG \ HWEEGFHU ®V QYHBN GH
H LJHQAD DV FRP R DSUHQGHU D HDERWU HO
DQEQA GH WMMP DV GH DOR UHVIR SDWD
GHWMPEU QXHYRV UHMIRV R LQAGHQOMY 7RGR
HIR SHP IMLE D @V HP SUHVDV FXP SQUFRQ VXV
REQDARQHV FRQMEXWU DO GHVDUR@R GH
QRWP DV WFQIFDV HQ VRWR DOS5HIOP HOR \
IDADBU TXH @V DXWRUGDGHY QDARQDGBN
1P SGP HQWQ HCP DUFR GH VXSHYMuQ GH @ -$
\ @ FRRUBIQDANQ FRQ RGRV ®V DRRUHV TXH
FROWEX\ HQ D VX GHVDULR@R

0 DUFR «VIFR SDWD HO GHVDUR@R GH @ -$
&DU/MD GH' HUHFKRV' LI VDGV

(WD UHIOP HOWAPQ \ SIRRV IDAGBEQ HO
GHVDUR@ GH KHUDP IHQMV TXH SHWP MIQ
P SOQEBU MMMP DV GH -$ FX\R XWR WD
DGHEXDGR \ FRQRWP H D ® GHHKRV GH @

AXGDGDQD

IRV FDWRV GH XQ XWR QR «\WHR GH @ $ KDQ
SDVDGR D XQ SUP HU SOQR WHAHOWP HOM
9DURV HWP S®&v KDQ GHVSHUIRGR XQ JWDQ
MKV SYEGR PR @& MW GH
SIRFHWVRV MGHDBN R HOWHKDO R GH D\ XGDV
VRADBN D SHORQDV GH EDRV WH-XURV HQ
DOYQ SDV HXIRSHR 3DWD SIRWMIHU QXHVAR
P DUFR GH FRQYLYHQRD HV QHAHVDUR HWREGHHU
XQD VHUH GH JDWDQADV SDUD TXH SUP HQ ®&V
FRP SRUAP IHORY «WRV
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QMWHQAD $UMLFIDO 0 IQMHUR  $VXQURV
7WDOQVIRLP DFLLQ' LJVIDO

(Q HWM VHOAGR XQD UHHIHQAD HVHQADOHY @
SHARP HQGDAPQ VREWH XVR «WFR GH @ -$
HDERWGD SRUM 81 (6&2 \ HQ ® TXH (\VSD* D
WP i GHVGH @ 6(' $ XQ SDSHOP X\ DPRYR
RFXSDQGR @ VYIFHSUMGHQAD SDID WX
HDERWDAPQ (VM GRFXP HQR SURSRUARQD @V
OQHDV FRQVHQVXDGDV D QLYHO LQVHUQDFLRQDO
VRELH RV FUVHURY «VIFRV TXH GHEHQ SUP DU
HQ HOGHVDULR@R GH P RGHA®RV GH -$ \ VIUYH GH
PRGHR SDID @ DGRSFHQ GH P DUFRV
QRLP DVIYRV

&DUM GH' HUIHFKRV' LILVDGBN
3RURWR @GR HQ HOFRP SLRP MR SRUFRQWXIU
XQD GLIM2Q DAPQ TXH SRQID D @V SHURQADV HQ
HOFHQAR HV GHWFDE®! @ SXETFDANQ GH @
&DUD GH ' HHKRV ' LIMEGN 8QD LQEEADWD
YDQUXDWGMB TXH RIUHH XQ PDUR GH
HHHQAD DGHRXDGR SDWD DERWGEDU @V
SUGASDBN LRV TXH HQ P DWMUD «WFD VRADO,
GUMDWD IPSTD ©® GIMIQDANQ FRPR
HBP HQR WDQM RUP DGRU

/D &DUB KD VXSXHWR SRMARQDU D (\SC* D
FRP R XQD UH HUHQAD D QLYHOIREDOHQ @ OXFKD
SRURV GHIHAKRV GLIMIBN HQ @ EYATXHGD SRU
DYDQ] DUKDAD @ WFQR®J D LOQFOMYD DFFHVIE®
H LIXDQBUD D @ TXH DVSILDP RV

e EROH Fe

(FRQUP LFRV \

/ D &DUB QR VHQGR GH QDVWLD®] D UHI X@WRUD
\ KDELHQGR FXP SQGR HOSUP HUDF R GHVGH VX
SXEQDANQ WH KD FRQYHIAGR HQ XQ LHHHOM
PXQGDO IQWSIDQGR ® GHFOWAPQ GH
GHHKRV GIMIBN GH @ 8 QuQ (XWRSHD R @
UHAHOW &RQIHUHQAD P IQMMUDOGH ( FRQRP D
" UMIOGH @2 & ( FHBEWGD HQ * LDQ &DQDUD
GRQGH I XH DGRSVEGD FRP R XQ HBP HOWR FDYH
GHWDEDR HQ ®V SUL[ IP RVEF RV DWDY«VGH @

" HFOWDAPQ GH @V MDYV &DQDUDV

&RP R FROFOMpQ HO GHVDUR@® WFQRQUJIFR
GHEH VHU FRP SDAE®! FRQ ®V GHIHAKRV GH @V
SHURQDV GH P DQHD TXH VH DYDQFH HQ XQ
GHVDUR@® UHVSRQVDE®!I GH @ $ (\VSI* D KD
VGR HCBUP HUSDV HQ SOQWDUXQ P DURR SDWD
VDODIXDUEDU ®V GHHKRV GUIMIBN D WDY«V
GH @ &DUM GH ' HHKRV' LIMIBN \ VP El«Q
YOP RV D VHU SIRQHRV HQ SRQHU HQ P DUFKD
XQD SUXHED SIBRVR SDUD GHWIREU HOUHVIR GHO
XVR GH @ -$ (BV IQADWYDV QRV FREFDQ HQ
XQD SRVANQ GH YDQIXDUED GH FDID D ®V
SW[IPRV PRV TXH YDQ D VHU MQ GXGD
GHAMYRV SDID DPRQIDU HO GHVDURMR
WFQRQUIER \ ®V GHHKRV\ @V CEEHUEIGHY GH

®AXGDGDQD
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6REUHHOQILHVRO @IP R

9 VDO VFQRMR] @V DQDARAEDV
\ GH, QW@ HQFLD $ UM LFLDO

e &DURV ( VEXGHLR 5LYDV

@ * HUHOWA GH @ -QI RUP £VIED GH @ 6HIXUGDG 6RFLDO

@ 6HI XUGDG 6RFLDO

(QHD®*R  VHSODQW HIRB/RYR UH M WIRMO BH U HQFQDR U P £EGHD BB J X U LEFOFE. D O
*_ 66K DWH QLTXRD ER U GIIQVU XK L VW RIBIEDR H (DWH6 6 D Y H Q WU D E D MDY G W YOmDU
FLXGDGHQRF QW GRV XD FW LF IB@DS D U W HH V VKR MEDHU X VED VP W H QYU H U
DGRSWHQB PDQDYVOHBDQGHRPNVXFRQVHFXHEWM®HMRP D QWHQBMFWLYLGDGHYV
P£VFU WGHBDYVW B PEH J X U LEROFAVHDX P D B X H VMV @PDUFIGBK QR X H B HVWDFLpQ
HOQJUHVALPRLWB®9 (VWHVX Q3 U H VW IEALWIQD SWH Y HHOW UH VGRS RE U H]D
H[FO X WLRIFQGIMO DSH UV RO L Y M R OV WIEQW HJ UDE QM QLGBIERQYLYMQFLD
FDUHFHQHF X UVRR/Q P P LSFIRWDX E WLDUQ H F H V L GDEVH FDD/UBR G KD F H BIQRR V
SOD]RWR@BDOLGREQRQ L MIGWLY VWD UD FW HW[DVJWRF-B & X VRR E OHP H V D

W R GERRWOHPHQWR\WDYXHYWHWFQROFRIGONORUWBUY LIFQRREH XHYWYFQLFDYV
GH5LVHGR/HURMELJ L WIDXORH R UBIEDY DE L OLOIDFFHVLELOR BROEX HWWRQLFDV
DOUHGE EPB@QWH O LYHWW ELLEBLOBQ D O $WLDF®] DBV SHBWIRS O L FIBAE QQ O W LFD
$YDQ]DBD$SVHD @GHVWDFBRMHYHONMVUDEDXMHRI HVXOWRQB QP HQ \WRID® V
PRPHQWR GHO ODQ]DPLHQWR GH HVWD SUHVWDFLuQ

(O VLPXODGRU GHO -QJUHVR 0 QLPR 9LWDO -09

(OVLRODGFRHDIVHBXVRPDUFKNMDQBE& RWRU
FRQYHUVDFORQIG FQROKRWILWRDLHQWO U

FLXG D GIRERDIRWH T X L \QLWFRI\W CS.DLURLF F H ®B D

SUHVWDBRWBW UDDUWBFL@LWIDRVHVWRUHYV

DQWLFLSDDNVBIVX V\WERIDNFXH Q@ WHKXWQ Y H]
LQLFLEDSRDRHVROLFDWKGDNODRQLGDGHV

WUDPLWDFLpPQ /D LQLFLDWLYD DOFDQ]u FLHUWD QRWRULHGDG
6RORXUD @QWHULPHUTRNQEHADTHS X H VM@ DU F IGHOH U Y VAHUR J LV W B DVERD
PLOORGINVPXDREHWN.HQB®RMYLFIRRP£VDFWLYERQBX UUHDWMW SRERRJIOH
EDWLHQ@RFRGBLDORJIIOREEVGH PLOQWHUDFFRRBRQOXW®RODFW XD WHGDG
KDQUHJILVWRDVGFR PLOORG@HMWLPXODFIFRQHYPHGLOEH LQWHUDFBRRIQHYV
VLPXODFLUQ
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0O HRWD GHO SWRFHVR GH  WDP VDFLHQ
HP SADQGR W FQLFDV DQDOWFDY

(OVMMMP D GH VRIAMXG GHO-0 9 LQFRUSRWED
IP SRUBQMV  QRYHGDGHV  (QAH  HWBV
QRYHGDGHV GHMEFD @ SRVELIGDG GH VRIEMIUD
SUMEALQ MQ QHAHMGDG P HDQIWP RV
FUSWRIEIFRV (WR IDAMM D ® AXGDGDQRV
SRGHU UHD@ DU VX \RTAMKG SHIR JHQHD XQD
FRP SBNGDG DFDGIGD HQ @V XQGDGHV GH
WDP MIApQ DOWQHU TXH UHDT) DU YDIGDARQH
DGIHRQDBN FRQ UAVSHPR SWIRFHVR HWEQGDU
3DWD IDAMEU HWD @ERU WH P SGP HQBLRQ
GUHHOMY XWIGDGHV SDID MP SQIFDU @V
FRP SIREDARQHV TXH XQ JHWRU WHQH TXH
IRPDOGDU (WY WFQFDV SHP WQ SRU
HWP S® DYMDU GH IRWPD DXWRP WD DO
AXGDGDQR VREWH @ QHFHMIGDG GH LQIRWP DARQ
FRP SGP HQEUD SDID SRGHU WOP MU @
VRTEMYG 7DP El«Q VH | DAQEQ &V SLIRFHVRV GH
YDIGDAPQ GH @ LQIRWP DApQ DSRUBGD SRU HO
AXGDGDOR $GIHRQD® HOM \ FRQ UHVSHAR D
@V WDEDNRV GH DQDOAFD DYDQ] DGD H IQMDI HOAD
DUMIFADO VH HWEQ @MDQGR D FDER ®V
LI XIHQW WDEDNRY

e $QDOWFD GHVWUSWYD EEMFD SDID M@
JHWILQ GIDUD GH @M SUIHWDFLLQ D WDY«V
GH IQIRWPP HV\ FXDGLRV GH P DQGR HQ MV
KHUDP HOVDV DODOEDY (Q @ 6HIXUGDG
6RADO KD HTXISRV H JHWLQ
HVSHFTIFDP HQW GHGIFDGRV DOVHIXIP IHQWR
DQDOAER GIDUR GH @V P £V GH GRV P IQRQHV
GH VRAAWXGHY TXH VH KDQ UHIMWADGR GHVGH
HAQIAR GH @ SUMMEALQ

e $QDOVWFD DYDQ] DGD 7«FQFDV GHVRUSWDV
GH FOMIEDALQ FOMMUQD SDUD FUHDU
JWKSRV FRQ ADIDAMUVAEDY VP IDUHV D @V
GHO AXGDGEDQR SHHASSWU GHO -QJWUHWR
0 QP RIMDO

(WD WFQIED VH XWI D SDID SRGHU G\ DU
SROMDV SYEGDV TXH DXGHQ D HARV
AXGDGDQRV D SRGHUDEDQGRQDU® SUHMBFALQ\
IDAMEU SRUHWP S&R @ LOWHAUQ @ERWO ( Q
HAM VMMP D VH XWODQ PE£V GH YHOM
YDUDE®N HDARQDGDV FRQ ® HGDG
SUHVBARQHV SHUAELGDV HQ HOSUHVHQM R HQ HO
SDVDGR HDARQHY MERWDBN P HP ELRV GH @
XQIGDG GH FRQYYHQAD \ RAWRV GDRV

3URU] DAPQ\ SUHYHQFLHQ GH VHVIRV

(Q HO-QIUHVR 0 QP R 91VDO / D QRUP DWYD GH
© SUHWEAPQ HBE®FH TXH @&V H SHEHQWMV \H
GHEHQ UHVROHU HQ HORWEHQ HQ HOTXH KDQ
HOADGR SHIR XWIJDQGR P RGHRV GH $ \H
SXHGH D\ XGDU D GMMEXIU GH P DQHD P £V
RSWP [} DGD VX WDP MZAUQ 3DWD P HRWDU @
JHMIQ GH ®V H SHEHQMV GHO-0 9 \H HWE
WDEDNIQGR HQ XQ P RGHR GH FOMIIFDANQ
HDARQDGR FRQ ® FRP SBNGDG GH ®V
P WP RV (VMR SXHGH D\ XGDUD ®V VXSHUMRUHV
GH ®V WDP MIGRUIHV D WHSDUWU @ FDUD GH
H SHGHOWMV GH P DQHD P £V HIAHOM @V
SRMOAD® HOM PE£V FRPSBMV D @&V

IXQARQDURY P £VH SHIRV

" HVGH @ * -66 VHIXIP RV WDEDNAQGR HQ DSTFDU
WFQEDV P RGHODV GH -$ SDID DIXGDU D @
JHMWIQ GH HWE SUIHWEARQ (Q FRQAHR
HWEP RV HQ IDVH GH YDRWHANQ SDWD DSTDU
WFQIFDV TXH WDWQ FRQ -$ @ GRFXP HQWANQ
WP MED SRU ®Y FXGDGDQRV P £IHQHV
W VRV 6H KDFH XQ VHIXIP IHQWR SHUPGIFR GH
TXH @V YDUDEGN GH HOQADGD P DOMHQHQ XQ
P QP R GH FDOGDG TXH @V SUHGIFARQHY QR \H
GHWDQ \ TXH QR KD FRP SRUEP IHORV

DQuUP D&Y TXH KDIDQ TXH W GHIWGH HO
P RGHR

e EROH Fe
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$GHP £V GH ® DQMURU SDD HYMBU SRVUEBV
VMRV WH DQDQDQ AHWEV YDUDEGN FRP R
QDARQDIGDG R VR SRU WL HV QHRHVDUR
RP MUDV 1R REWBDQM KD\ TXH GHMFDU TXH
QXQFD XQ P RGH® \RP D GHAMRQHV SRUV \R®
6P SKH VW VRP D FRP R VXJHHQADV TXH
VKSRQIDQ XQ DSRR D ® GHAMpQ \
FRP S®GP HQBU QR LHHP S@] DU @ YIMpQ GH @V
SHURQDVTXHKD, GHAEV

0 RGH®RV SUIHGIFVIYRV

7HQHP RV SRU HWP S® HQ SURGXFANQ GHVGH
KDFH YDURV D RV P RGHRV SUHGIPWRV SDD
D\ XGDU D ®V IQVSHARUHV P «GFRV GHO-1 66 D
AU D ® SDAHOMV TXH HWEQ HQ XQD
IQFDSDAGDG WP SRWO HQ HO P RP HQR GH
P D\ RUSWREDEIIGEDG GH VHUGDGRV GH DO SDLD
TXH | DAQGBU® HOFRUSRUDANQ DOADEDR

2 WRV P RGHRV SUHGIPWYRV HQ | XQARQDP IHOWR
HQ GMAQRY SLRFAHGP IHQRY GH JHWIQ GH @
6HIXUGDG 6RADOVRQ HOHVXGIR GH HP SUHVDV
ILPWADV R | DORV DXWQRP RV @ RSWP [} DApQ GH
© LQFDSDAGDG WP SRUDOR HODQEDAY GHCEX] 1Q
GH FROQXGDV P HGDOM WFQEDV  GH
SWRFAHVDP IHQUR GHOBIQU XDVl QDVWLDO

+D RARV SR HARV HQ GHVDUR@® FRPR
SXHGHQ VHU®RV GH MIQHVWDAGDG R DEQUY GH @
HROXANQ GH ®V FROFHSWV  UHWEXWRV
DERQDGRV

-66$ GIFFLRQHV DSUHQGLGDV

7DP El«Q HQ DQW @ VDWILDAUQ GHOFDQDO
WORIHQFR \ HQ XQ FROM R GH RIIAQDV GH
DMOALQ FHUDGDV W GHAGH OQDU HO
DVMMOW YILYXDOGH @ 6HIXUGDG 6RADO-66$ (O
DUMMOWM HWE GMVSRQE®I @V KRV HQ BV
GLHHOMY MRV Z HE GH @ 6HIXUGDG 6RADO
6HGH 3RUBOIQRWPP DAYR \ HOSRUEOGH WEP WM

GH SUIHWRARQHV

e EROH Fe

( OREMMYR GH -66$ HV U{VROHU @V GXGDV P £V
FRP XQHV GHO AXGDGDQR H IGHQWIFDU TX«
VHYAR GHEH XWE DU VHIYQ VX FRQWXOD R
QHFMGDG (O DUMMOM SWRSRIARD @
LQIRUP DAPQ XWI DQGR XQ ®IQIXDW VHOAMR \
HYVD QDYHIDU HOAH @V GLLHHOWY SRUBGN \
WHGIUIH DOXVXDUR DOVMR Z HE \ VHFANQ TXH
FRUHVSRQGD

( ODVMMQOM FROWHQH LQIRWP DARQ VREWH P £V
GH  \HUWARV GIHHOWY 7RGD @ QJIFD GHO
DUMMOM HWE GV DGD XVDQGR XQ P RRU
FRQYHUDARQDO @ IQMUD] GH FRP XQIFDAQ
HWE GHVDULRMGD VRELH LQ| IDHVAKPXILD &@XG
+R HQ GD \H KDQ P DQMQGR P £V GH

P LQRQHV GH FRQYHU/DARQHV

5HVSHAR D GFARQHY DSUHQGIGDV @ SUQASDO
HV TXH XQ DUMMOW YIWXDOHV XQ SLRGXPR
GUMIO YIYR TXH WHTXIHH P RQWRU] DANQ
FROAMEOW \  DRMDd DARQHY SHUNGFDV (V XQ
FDQDO TXH WHAEH P YGASGN FRQUXGV GHO
AXGDGDQR SRU ® BQR HV XQD IXHQWM GH
GDRVP X\ YDIRVD SDUD FRQRAHUFXE®N VRQ @V
QHAHMGDGHV GH «WRV\ FuP R VH GILJHQ D @
6HIXUGDG 6RADO® TXH QRV D\ XGD D P HRUDU
VDQR HOSURSIR DVMMQWM FRP R RARV VHUYARV

\ FDQDBV

(Q HA® GHD GH PHRWD \ HYROANQ GHO
DVMMOM VH HVE WDEDNDQGR HQ LOMI LDUR FRQ
VIMMP DV GH DXWIQAFDAUQ\ DFFHVR D &YV GDRV
FRUSRUDWYRY GHIRWP D TXH VH SHUP IV RILHAHU
VHUMARY SHWRQDQ DGRV DOAXGDGDQR D WDY«V
GH 66$ FRPR SRU HWP S® TXH SXHGD
FRORAHU VX SRVFAIPQ DRXDOFRQ @ 6HIXUGDG
BRADCR HOHWEIGR GH VXV VRTFWVXGHV
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(WUXPWLD RW DQL] DVIYD WHIDFLRQDGD FRQ @V
QXHYDV WWFQR®RJ DV

" HVGH HOSXQWR GH YD RUIDQL] DWYR HQ @ * -66
GMSRQHP RV GH GRV FHOARV TXH HWEQ
WDEDMIQGR  HQ  WFQR®JTV DQDOMDV  H
IOMDJHQAD DUNIADO @® 2IIAQD  GH
7WDQVRWP DARQ ' MO\ @ 2 IIAQD GHO' DR
$P ERV FHOARV VRQ GH UHAHQM FUDAUQ \
WHOHQ XQ @UIR LHFRUIGR SRUGHDOWM

&RQ LHVSHAR D @ -$ DRXD® HQM VH HWE
@NDQGR D FDER XQ SWR HAR GH GIM R GH XQ
30Q GLHARU GH LOMDHQAD DUNIFADO GH @
BHIXUGDG B6RADO FX\R SUQASDO UHVXGEGR
VEQ QXHYRV FDWRV GH XWR D DS@DU
7WDED\BP RV EDR HO SDIDGLJP D GH P QPR
SWRGXPR YIDE®! SRU® TXH VH @IYDLE D FDER
XQD P SOP HQEANQ WSIGD GH @&V
SOQMDP [HQRV TXH VH @IYHQ D FDER

&RQ UHVSHAR D ® DQDOMD DYDQYDGD VX
DSTDANQ HWE HQ XQ DXP HOWR H SRQHQADO\
GMSRQHP RV GH P XAKRV SWIRHARV  HQ
GHVDUR@ FRP R HWP S® \H SXHGH VU @
YMpQ | GHOAXGDGDQR \ VXV IOMUDFARQHV
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\ HV XQ SIOU EEMFR SDUD SUIHVHWYDU HOP DURR
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SHORQDBVY D ® YH TXH WHRUDQGR @
VHIXUGDG MUGIED\ SEPWFD SDLD @V SHURQDV
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GH LQGXGDE®! D\ XGD SDUD | RUBGFHU\ SUHVHUYDU
QXHWAR HWEIGR GH GHUHAKR

(Q HWM VWHMGR WQHQGR HQ FXHQR O
5HARP HQGDANQ GH @ 81 (6&2 \ MQ £QP R GH
H KDXVWIGDG HOAH ®/ YDRUHV TXH GHEH
UVSHIU FXDOXIHU VMMP D GH $ GHEHQ WU

WQLGRV BV I XLHOMV

e (OHVSHR D @ GYHMGDG\ @ LQFOMpQ HQ
SDUAEX@U SWRP RYIHQGR @ SDUAASDANQ GH
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HQ XQD KHUDP IHQW® SDID @ SWIRWHANQ GH
YDRUHV «WRV

PDUH/SD, D PDUVE

PDU]R

ZZZ DMEHV_ ZZZ IXQGDARQDWE HV




0 DUFR QRWP DWYR\ 2WFR

SDUD HOGHVS@HI XHGH @D, $

e 1 RHP ~& YLFRV9LAD

" LHARLD * HOHUWDOGH 6DXXG ' LIVIDO\ 6L\MHP DV GH -QIRWP DFLLQ
SDWD HOs WP D 1 DHRQDOGH 6DXG 61 6

@ 0 LQMWMHUR GH 6DQLGDG

(QHOBLVWHPBLRQEM®OXEL6HOGHODQWHRW HFE HOD
GDWR FCH®IQS R QW& D WHDROUAID DW/H O D F IFFR@HO/DIEH Q W H
FRPRHQODHVWIGHORVHUY LBSIRRNO ®RUHJIJXGBIRUPD
H[KDXVWLQADX OHJLVODFHREWR BIDGHVXVSULQFLSDOHYV
FDUDFW H W'W WHHRBIVW® Q L WHD®B DR SRUVOV B UL P D H VR
GHFIDWLVWHROLEDPHXMBHHDFFHGSBR XWRULGDGHV
VDQLWBWMBR/SRB OL QL VW3 DR L GDID&RQVHMEH DV
6DOXIHODERP X QLG DSXNWR QuPB&$$H QDG HODBRRR
UHVSRQVDEOHY GHO WUDWDPLHQWR R
SRHQWLGDXGWR ULBREYWHRPRQFDUJGE®YDWDPLHQWR
IDGLRYLFID®LFLRQBEOMHRUJEQLFD \HOUWGHO

5*3' HV SHL | L FOORBVDR/W D V D16 ®OWRTVX 5 X H G M@ D W®DIW R V
GH/DOXGXHEVWDEOHFGPLEQMR L WIS BOORTXLHUH
XQD UHTXDHUBRUPD FRQ UDQJR GH OH\

(ODVHVRUDPEHIMNR QF(\DSD*RGBE3URWHF BHIRW RS\D UDHD OHWUDWD P& H QW R
GDWEBM/ DOXMEBXQGDPHQ\W DDV L GHRQH @ HV D U GRHO RWRL VVDNEHL Q IRUP DFX HQ
KHPREELGRRBWHQPDUF KW LHPSRFRGBUD @B Q G HPARQ GHR S L Q LGUHY X V
H[SHUWRVLGRLWIDUWORJUDUPSOHPHQWIRFKLPQYD QWX VRSHHVWRBDWRYV
SHUVRQDOHYV

/DD® O VBIHE DWRIN D ONE QB FO DSW L Q FLERPSIVW H G FOLLI\. V WEHED. @ L G\[DGN H

UH I OMGIHV W U D \VEHIR O X.GJ L WSO RESBBH@RQVHRQ R H U W HE HOVSR GHEH\G H
GLFLHPEWH \ TXH/HSXHGHRQVXE8QMAHEGHSDUW D PGRMWENH QMRIX Q B Q HD
W UDQV YGHBAFOGB[WHQVUHIX HGHR B [SORW GFD RQ W H O LG HIQHILFOFELHRL 6
DGHPHBHX QI HV X G L HJUH WD FW XDAV|S® F TIRFDO LHIG Bl Y R O X FLHEY. V W HGAD
~QIRUPDFRQQWDNHR DU HIEGII R UP DFREQHV WG HDRWH U Y LFDR . BDIGV W W@ PG
HVWLORV GH YLGD ILQDQFLDFLpQ \ JDVWR VDQLWDULR UHFXUVRV KXI

e ERWHFe PDU]R

ZZZ DMEHV_ ZZZ IXQGDARQDWE HV




0 HVD ULHGRQGD 0 DUFR QRWP DVIYR\ «VIFR SDLD HOGHVS@HIXH GH @ -$
1RHP & YIFRVIL@ ' WHFVRLD * HOHWDOGH 6DXG' LJWVIDO. 6LMAAP DV
GH-QIRWP DFLpQ SDWD HO61 6 0 LOMWMAUR GH 6DQLGDG

(Q ® JHWIQ GHO GDR VDQWUR HV
IP SIWVAQGIE®!I QRWP DO DU\ HWEQGDU]DU GH
IRPD TXH SXHGDQ HWEEGFHUH P RGHRV
FRP SDUAGRV SDID HO DQEOMV DYDQIDGR @
VP XOAUQ @ SIHGFANQ\ @ SHWRQDQ DANQ
| RFDQ) DU HQ @ FDIGDG GH &V GDWRV XWI DQGR
IQGFDGRIHWV GH FREHUXWD GH WHP SR GH
DPWDQ DApQ GH GDWRV\ GH IGRQHGDG \ VHIXIU
IPSXODQCR ©® IQMRSHIEIIGDG GH O
IQIRWP DApQ VDQMIUD HQ HO616 DJR TXH KD

GHYHQGR  IXQGDP HQEO HQ  HVFHQDURV
FRP SGIRVFRP R HOTXH DFDEDP RV GH YIYU

/D WHXWI DANQ GH @ QRWP DAPQ FAMD
HQM| DGD FRQ RWDV JWDQGHV | XHOMV GH GDRV
VXSRQH XQD JUDQ RSRUMQIGDG SDLD @ P HRWD
GH @ FDOGDG DMMQADO. GH @V P HGIFDP HQRV
\ SLRGXARV \DQMIURV @ SUHYHQALQ GH @
HQHWP HGDG \ @ GIVFDSDAGDG @ DMMMQAD
VDQUWUD @ IQVHWIDANQ @ HOXFANQ O
YUIOQAD HSIGHP IRPJLIED \  HO GHVDUR@R H
LOORYDAWQ GH SLRGXPRV R VHYLFARV

3HR QR W GHEH ROIGDU TXH HV
P SUVFIQGEE® @ UHIX@FNQ GHO DFFHVR
SDWD HVD H SRVDFLLQ

(Q W VHOUGR D @V G\ HV QDFLRQDBN WH
D* DGILE HO 5HI@P HQR TXH WHIXDME HO
(VSDFIR (XWRSHR GH ' DRV GH 6DOXG
DAXD® HQW HQ IDWH GH GMAXMpQ (Q
WHDFLPQ FRQ HOXVR VHFXQGDUR GH @RV GDVRV
HWDEGFH @V FDWARUDV GH GDVRV TXH @RV
SWRYHHGRUHV GH WDXG GHEHQ SRQHU D
GLVSRVFIQ GH @RV XVXDURV HWDEGFH @RV
| LOHV B VIP RV SDLD VX XVR DAXQRV\VR®
UHD@ DE®V SRU HOVHFVRU SYEQFR \ VP EL«Q
SWRKEH H SUHVDP HQW RWRV -QWRGXFH @
FUHDFLLQ GH DXVRUGDGHV GH DFFHVR D GDVRV
TXH GHEHQ GHILQLU HOVMAMP D GH JHWILQ GH
VROFWXGHV GH DFFHVR DSWREDU \ GHQHIDU
«WDV DV FRP R P DQWQHU XQ FDVE®RIR GH
GDVRV QDFLRQD®IV\ FROMERWUFRQ VXV RUIDQ

e EROH Fe

QWP RV KRP p®RIRV HQ RWRV HWDGRV
PLHP ELRV HQ @ JHWIIQ GH VROFMWXGHV

WDQVQDFLRQDBN

/RV GDRV \ @ -OQMDJHOAD $UNIADO $ HQ
DGHDOM MQ GXGD DIXGDQ D FR®FDU DO

SDAHOW HQ HOFHOWR GHG61 6 YHDP RV DOXQRV
HWP S&V

(O GMSRQHU GH XQD KMRUD FXID
HEPWLQUED YQIFD H IQMUFRQUXOD SHUP W TXH
® SWRIHVRQDBN VDQMIURV GH VRGRV ®V
QYHBN DMMMQADBN PDOHWQ ® PLPD
LQIRWP DAPQ VRELH HOSDAHQWM

/ D FRP SDUARpQ GHOLHVX®EGR GH @ SUXHED
GDIQUVAFD &2 9+ HQAH &V VHUYIHRY GH\DOG
GH OV &8&$$ R ®V GDRV GH ® GRW GH @
YORXQD &29+ DGP IQVADGD SHP IWMQ O
HP IMpQ GH ®V FHUMLEDGRY FRYIG GLIMIGBN HQ
VRGD (VSD* D IQGHSHQGIHQMP HQM GHOHUMAR
GH \DOX(G GRQGH VH UHDTEHQ

/D FRP SDUANQ GH GDRV FOFRV GH
SDAHOMV HOAH @V @P DGRV &HOWRV
6HUIMARV \ 8 QGDGHV GH 5HHHQAD &685 GHO
616\ HQ@V5HGHV ( XLRSHDV GH 5 H HUHQAD VX
HEM HQ
(XURSD TXH SHP IWQ HO WDWP IHQR GH
GROKADV  FRPSGNV  SRU  HTXISRV
P XGAGVAS@DHY \ P XGHMEGR  IDAQEQ HO
GDIQUVRR \ VHIXIP IHQR GH SDAHQMV GH
PEV GH SDRBRITV HOAH H@V YDUDV
HQIHUP HGDGHV LDV

PDU]R
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0 HVD UHGRQGD 0 DUFR QRWP DVIYR\ «WFR SDUD HOGHVS@HIXH GH @ -$
1RHP & YIFRVIOL@ ' WHFVRLD * HOHWDOGH 6DXG' LJWVDO. 6L\MAAP DV
GH-QIRWP DFLpQ SDWD HO61 6 0 LOMWMAUR GH 6DQLGDG

&RQRAHU @V  IQMXFARQHV  SWHYIDV
FRP XQIFDGDV SRU HOSDAHQM D VX VHMAR GH
VDOXG SHLP W FXP S@WVX YRQWG HQ FXDQWR D
SRVEGN UHDQIP DARQHV \  11QDT} DARQHYV GH
WDEP HQRY HQ FDVR GH SHIJWDU VX YIGD

VHQGR DWIQGIGR SRURWR VHUYER

( CDSUHQGL DV GH MMP DV H SHURV HQ EDWH
D GIDI QUVMERV P «GIFRV DQWURUHV | DAQM HO
GDIQUWFR UESIGR \ SWHR] \ TXH HO
WDEP HQR FRP IHOFH DQWMV (O SURIHVIRQDO
SXHGH IRFDODU VX FRQRAP HOR HQO ®V
DVSHARV GH @ DVMMOQAD TXH JHQHHQ P D\RU
YDBRUSDWD HOSDAHQM\ VX WDVEP IHQWR MLKDFH
XVR GHVMMP DV GH VRSRUM D @ GHAMUQ

' VSRQHU GH GDVRV FRP SDUAGRV \REWH ®V
LHVXORGRY FODFRV GH P HGEDP HQWRV GH DIR
IP SDAR HARQUP IFR SHLP W HODQEDAY FRWM
HHMMGDG GHOPMPR \ @ IQFOMpQ GHO
P HGIEDP HQWR HQ @ FDUMUD GH VHUYIEIRV GHO61 6
GHIRWP DP £VIESIGD

/RV GDRV UHRIIGRV GH GIVSRVUWYRV GH
P RQWRU] DANQ  LQGYIGXDOQ DGRV SHP IWQ
LHGXAU &V UHVIRV GH FUMY GHWFAQ ESIGD
GHO HP SHRUWP HQR HWEEGHHQGR DOURV
UHAELGDV SRUHO DFXODAYR

(OXWR CH WFQRDV GH UHDOEDG DXP HOWGD
IDAOD @ FRRSHDAPQ HOWH P «GFRV TXH W

HOPXHQADQ HQ | RQDV JHRILEILFDV GAMOWV \ @
DSTDANQ GH @V WFQEDV P «GEDV GH IRWP D

P HQRVIQYDWYD

/ RVAKDERW\ DVMMQMY YILXD®BN RSWP [} DQ
HOWHP SR GHOSDAHQWM FRQ @ JHWIQ H LAHOWM
GH VXV AMV P «GIFDV \  SXHGHQ VHU XWI) DGRV
SDD ® UHVROANQ GH GXGDV SRU HWP S®
VREWKH HO SWRAHGIP IHQR DGP IQMADWYR GH
LQJUHVR KRVSMEDUR @ DWIQFQ DP EXOVRUD)\

e EROH Fe

OV DO\ EDNVP «GFDV

(O DEQLY GH GDRV JHQP IFRV GHO
SDAHQM FRP SDIDGR FRQ XQ EDQFR GH GDWRV
JHQWFRV DQRQIP [} DGRV DSR\ D @ P HAAQD \
WDVEP HQRY SHURQDT DGRV

(AP SDRAR GHOADEP IHQWR GH BV GDRV\ GH D
$ HQ HOHRARUVDXG VHE P X\ VIQUIEDWR \

\D WH SXHGH FROMMIUKR.  6R® @V P HAIGDV
YIQFXOGV D ® WDQMRWP DApQ GIMIO
IQFOXIGDV HQHCB(57( 6$/8' ' ( 9$1* 8$5' -$

FRSURSXHWR SRUHOO0 LQIMMUR GH &IHQAD \ HO
0 LOMMUR GH 6DQIGDG \ HQ HOTXH SDUAASDQ
RWRV GHSDUEP HQR P IQWMUDBN FRP R
$VXQRV ( FRQUP IFRV\ 7LDQVRWP DARQ' LILMIO
QGXVWMD 7XUWWP R\ &RP HAR \ ( GXFDAPQ \

) RUP DARQ 3URIHMMRQDOVH HVAP D TXH SXHGHQ
JHQHDU XQD FRQMEXANQ HQ HO3-% GH

P IGRQHV GH HXWRV \ XQ P SDAR VREWH HO
HP SR TXH SRGUD DEDQ DURY SXHWRV
GHWDEDRR

PDU]R
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0 HVD LHGRQGD 0 DUFR QRLP DWYR\ «VIFR SDUD HOGHVS@HIXH GH @ -$
1 RHP “& YLFRVILAD ' LLHFVRWD * HQHUDOGH 6DXXG ' LIVIDO. 6LMAP DV
GH-QIRWP DFALQ SDWD HOB1 6 0 LOMMUR GH 6DQLGDG

/ D (VAWDWIID GH 6DXG ' LI IMBODEDUFD XQ SRUMRIR GH SR\ HARY TXH DRMXD® HQM VXSHLD &V
WIXIHQGR WHV P RGHBRV GH HWFXAUQ HOSUP HIR HQ HOTXH HCP LQMMUR QGHD FRQ @
SDUAASDFIQ GH @V &&$$ XQ WHIXQGR P RGHR FROERIDAYR HOAH YDUDV &&$$ DRMDQGR HO
0 LOMMUR FRP R FRRUGIQDGRU\ J DLDQW GH @ HTXIGDG H LW RSHDELGIEDG GH &V VMMP DV GH
IQIRWP DAPQ\ XQ WIUFHR GRQGH @ HWPXALQ HV FRP SDUAGD HQAH DP ERV P RGH® TXH VH DSTD

D ®VVMMP DV GH IQIRWP DAPQ GH YLJLOQAD HQ 6DX(G 3YVETD

(Q HM FRQOM VR @V RSRUMQIGDGHV SDUD HOSURIHMRQDO7-& VRQ LQP HOVDV\  HQ HOWHPRUSYETR
GH @ VDG VH FRQWIVD FDGD GD &RQUWP RV FRQ HOIP SXOR GH BV IRQGRV 1 H W+ HOHIDARQ TXH
DXGDQ D VX GUMX@DAUQ \ WH QHFHWVMEQ JHWRUHV HVSHADT DGRV HQ WFQRRITV GH @
IQRWP DAPQ \ @V FRP XQIFDARQHY SDUD WDEDMU FRGR FRQ FRGR FRQ HO SHWRQDO VDQMIUR
DVMMQADO GH VDG SYETD H LQYHWAI DGRU TXH D\ XGHQ D FRP SGMBUHCSLRAHVR \ D IP SDIDE®! GH
WDQV RUP DApQ GLIIMBOGHD61 6

1RHP ¢&IYIFRV 9IGD

e ERWHFe PDU]R
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8 QD$GP LOMADFL Q3»EQFD

SDUD XQD &IXGDGEDQ®

e 3DFR/ RYD

@ " ILHAVRUGH 6HFVRU3YEQER HQ 3HI DV WHP

@ 3(* $6<67(0 6_2ZZ SHIDFRP

(VWD PRND FXHUGRO RMRELHURHRWR GBRS/D VWM QF XHQWQKME HO RVRPHQWR YV
PEV GLQEPLFRV H LPSRUWDQWHYVY GH OD KLVWRULD (O PXQGR DFWXDO
PEVGHGRD:RVDLQFHUWLGXOPEW XSEHPRYO W LW RNP KXW IHFWDWRGBRYV
DVSHFWRV GH QXHVWUDV YLGDV \ QXHVWUR WUDEDMR

/D VLWXDMH[F® SFLRGR® UDSSROIUOD¥LUFXQVWDQF
DFWXDOHV SDQGHPLD JXHUUD HQ 8FUDQLD |
SXHVGWHRDQLIL DWW RH QFQLIDFHVIGGH BV D U URYDO D U
VRFLHGDG 'LILWDO

(VWDPRYP H UWRXQD XW « QWRAFEBPEHGLIJLWDOL]DFI
1RVHQFRQWUDPRKMOUHWIROREGBGLIJLWDOL]DFLp
PRGHUQL]PEML® SRUW BOWRMOWLPRI:R\HQ
(VSD*DXH)RRIUHX@DUDRSRUWX XBIRGHEHPRYV
GHVDSURYSIFKIDPS XOVBH VDUUBRBODQVIRUPDFL
GHOD WD TXHFRQVLGHMHYHGD QVUHVUFXQVWDQF
H[FHSFLRQDOHYV

+D\XQSOD/{UBRVUDQVIRUPGELNWDOIMIFLHQH
UHFRJLMERHO30ODGHS5HFXSHWRFUDQVIRUPDFLUQ
5HVLOLHQFLD

e 'XUDQWH +D\ VXILFLHQWH SUHVXSXHVWR GLVSRQLEOH TXH SURYLHQ
e /DFO/DS RO WAEQIHQD RSURIHVLRGRQRMVWEBMD GREBRODBHQRAD VWO
% OWLPR WULPHVWUH GH GRQGH WHQGUHPRY HOHFFLRQHV JHQH

/DLQQRY DGHEER QY H UMVHB®WRN R X HP HM RQBH[SH U L HSQHA PB U H VBIVX G D GID@ O
UHODBILJQMRIGD GP L QL VWHWDHD (XERR G HBIRQW UDB BSHUVR PPN RQVRODGH
LQWHUDFHAIQR\OHEVE L IHUH@WHN/Q L] D FER@HW X HH VQ H F H V LQIWRH U D § BVXEDQ)
GHVDUUROOR GH QXHVWUDV YLGDYV

KWBV  SOQGHHFXSHIDHRQ JRE HV

e ERWHFe PDU]R
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8 QD $GP LQIMADFLLQ 3YEQFD

SDUD XQD &IXGDGDQ D

3DFR/RYD_ ' WHRVRUGH 6HAVRU3YEQFR 3HIDWV WHP V

6 XU H HOFRQAHSWR GH &IXGDGEDQH GRQGHW
KDARH QHAHVDUD @ FRROERWDAMQ \ DIIMEDG CGH

VRGRV\ VRGDV SDUD QDYHI DUHQ HVM HORWDR HQ
FROMIQM FDPEIR  MHQGR P SUIHVAQGE®
FDSDAMU D VRGD @ AXGDGDQD HQ HOXVR GH
QXHYDV WFQRQILEDV SDUD HIP LQDU @ EWHRKD
DRAMDO\ FRP SGMIU® WDQV RUP DAWQ GLI MICHQ
(VSD*D QR HQ HO £P EMR SYEGR FRPR
SUYDGR

(V FOYH DSR\ DLQRV HQ @ -QWDHOAD $UAILADO

SDID RIHHU WHYHARV — SYEGRV
SHURQDQY DGRV FHUADQRV \  DGHRXDGRV D @V
QHAHMGDGHV LQGIVIGXD®BN GH FDGD XQR \ SRU
VXSXHWR VP S@IEDU \  RSWP DU @V

SWRFHGIP IHQWRV P HGIDQM @ DXVRP DWW DApQ GH
HWHP RDH WHP R

(O(WBGR WHQH TXH JDIDQW DU TXH \RGD @
VRAHGDG \WQI D DFRHVR D @V RSRUMQIGDGHV TXH
EUQGD ©® GUMIGDANQ GH ®V WHMHARV
SYEGRV RIUHAHQGR XD  H SHUHQAD
IOGIYIGXDQ DGD VHOA@ GH XVDU \ GH YDRU
D' DGGR \ SDWD HIR WQHP RV TXH DSR\ DRV
HQ HWEV QXHYDV WFQRBJ TV MHP SUIH GHOWR
GH XQ P DUFR GUDO\ «WER \ SRUVXSXHWR GH
IRUP D WDQVSDUHQM

/D -QMIHQAD $UNIADO HWE GH P RGD QRV
DIXGD D HQMQGHU HO FROM VR \ D \RP DU
P HRUHV \ P £V DFHUBGDV GHAMRQHV SHIR @
QMO HQAD $UAIIADO SRUV VR® QR MLYH SDD
QDGD VLQR @ RSHUDARQD DP RV\ @ X} DP RV
SDID DEDQYDU REMWRV \BQIEGN FRPR
PHRDU @ WHOAUQ FRQ ® HAXGDGDQD u
LOAUHP HQBU® H IEHQAD GH BV SLRFHGIP HORY
DGP IQVADWYRY VBQR GHVGH HOSXQWR GH YMWD
GHOAXGDGDQR FRP R GHOHP SBDGR SYETR

KWWSV
KWWSV
KWWSV

SODQGHUHFXSHUDFLRQ JRE HV
QH[WHXJHQHUDWLRQ FRP

e EROH Fe

30D HM LR @ LQGX\MD H\E VRELDGDP HOW
SUHSDLDGD (Q 3HIDV WP V GVSRQHP RV GH
WFQR®J D P RGH.QD SDULD DI LRQVBU HVIM UHVR DO
TXH QRV HQUHQEP RV FRQ @V JDIDQWV
QHFHVDUDV GH HQGP IHOR \  HVFDDELIGDG
SDUD V\MQUEBUHM WXQDP LGHWDQV RLP DAQ
\ GLMIQ DARQ GRQGH\ D HWEP RV D\ XGDQGR D
@V P £V [P SRUBQWMV RUDQMWP RV SYETGRV \
SUYDGRV

e 6P SAIEDQER  \
SIRAHVRV

e $STDQGR XQD YMuQ HGWHXG TXH
GHORP IQDP RV FDV\R  TXH HQYXHOD @&V
SRRV © QJIFD ®& GDRV \ ©
IQMDIHQAD SDWD ®IWDU &V QIYHBN GH
WDQVSDUHQAD DXGMIEIQEDG \
FXP STP IHQR QRWP DAYR TXH DAXD® HOWM
VHH UHQ

e QFUPHOEQGR ® HSHUHAD GH @V
SHURQDV HQ WHP SR UHDO\ D WDY«V GH
FXDOXLHU FDQDOJ DLIDQOW DQGR XQD IHDARQ
FRKHUHOW UHBIYDQM\ FRQWM \MDO

e $IMDQGR D @V SHURQDV TXH LOMDPAWDQ
FRQ QXHVWRV VHMARY GH @ FRP SGNGDG GH
® QJIED GH QHIRAR LOMOQD \ GH ®V
VIMMP DV GHLQIRWP DALQ\ &V GDRV

e 7RGR HR FRPR QR SXGH VHU GH RWD
P DQHD MQ SRQHU HQ UHVIR DVSHARV \EIQ
1P SRUBQMV FRP R @ VHI XUGDG MUGIFD R @
WDQVSDLHQAD

DXVRP DWIDQGR XV

Z2ZZ SHJD FRP HV WRSLFV DUWLILFLDO LQWHOOLJHQFH

PDU]R
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8 QD $GP LQIMADFLLQ 3YEQFD

SDUD XQD &IXGDGDQ D

3DFR/RYD_ ' WHRVRUGH 6HAVRU3YEQFR 3HIDWV WHP V

6RP RV FRQVAHOW GH TXH ®V P RGHRV GH
SUMEANQ GH VHWARV SYEGRV \H KDQ
GHVDUR@GR GXWDQWM P XFKRV D RV EDR XQ
SDWDGIP D\ HQRTXH JHRIWEIIFR QDARQDO
UHIJIRQDO. ®FDO \ FHQWDGR HQ HO SLRGXPR. \
SDID ®V TXH WH KDQ XWI DGR WFQFDV GH
SWRIWDP DAPQ SWRSIDV GH RWD «SRFD 3RU
VIQR @V 6MMP DV GH -QIRWP DApQ DRXDBV
IXHRQ GHVDUR@GRV SDWD UHVSDGDU HWH
P RGHR TXH HQ @ DPXDIGDG QR IDYRUIHH HO
FDP EIR GH SDWDGLIP D TXH @ VIWDAuQ DRXDO
H LUH 3RUH@R VH KDFH LQGVSHQVDE®! IP SXODU
HODP ELR GH SDUDGLIP D GH XQD $GP LOMADAUQ
3YEGD RUHQWGD DO GRFXPHQR D XQD
P RGHUOD $GP LOMADANQ 3YETD RUHQMEGD DO
SIRAHVR\ DOGDWR ® TXH SRGHP RV GHQRP QDU
$GP IQVADANQ 3YVETD

7HQHP RV SRUGHDQM XQ QXHYR SDUDGLIP D GH
GHVDULR@R GH HRV QXHYRV VHUYIFIRV GLI MGV \
DSTDARQHY TXH GHQRP IQDP RV /RZ &RGH R
1R &RGH GRQGH \H IDYRUHH TXH ®V
XVXDURY GH 7HFQR®J DV GH @-QIRWP DAPQ\ GH
QRAR WDEDMQ GH IRPPD FROMQ® MQ
QFMGDG GH TXH HWRV YOIP RV WQIDQ
FRQRAP [HQRVIQRWP £WERV \ D TXH HM QXHYR
SDUWDGLIP D QR IHTXIHH GH @ HVRIWVMUD GH GHDV
GH FUGJR GH SWRIWP DAPQ MQR TXH \H
GHVDUR® HQ XQ HORWOR YIVXDO\ FRQFHS\MDO
IEAOGH HOWMQGHU SRU XQ XVXDUR GH QHIRAR
GH IRWP D TXH ®V QXHYRV VHUYLEIRV GLIMVEGN \H
SRQHQ HQ SLRGXFAPQ HQ GDV R WP DQDV HQ
OUDUGHHQP HHVR D* RV

&RQVHIXILHP RV P £V KDAHQGR P HQRV \ HWR SHP IMEE GIVSRQHUGH P £V WHP SR SDUD P HRUDU @
FROAMDANQ GH @ YIGD SHURQDO\  SIRIMMRQDO SDWD VRGDV @V SHIRQDV HP SBDGRV SYETRV \
AXGDGDQRV ( OP HUADGR GHP DQGD XUWHQMP HOM HAWRYV QXHYRV SHULBN SURIHVIRQDBN TXH HDQ
FDSDFHV GH FRP ELQDU @ DXVRP DW DApQ GH SIRAHVRV GLUMIGN \ @ -QMDHOAD $UNLADO ® TXH
GHQRP LQDP RV KISHIDXVRP DW DAMQ SDWD HOGHVDUR@R \ FROMAKFAPQ GH &V QXHYRV VHMARV
GLIMEBN\ QXHYDV DSTFDARQHV EDVR HOQXHYR SDUDGLIP D GHO RZ &RGH

e EROH Fe
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8 QD $GP LQIMADFLLQ 3YEQFD

SDUD XQD &IXGDGDQ D

3DFR/RYD_ ' WHRVRUGH 6HAVRU3YEQFR 3HIDWV WHP V

61Q XXJDUD GXGD DTXH@RV SURIHVIRQDGBN TXH WH
IRPHQ \ \H DGDSWQ D HWEV QXHYDV
WFQRRITV GH @V TXH HWEP RV KDEDQGR
WIQGLEQ XQD JUDQ RSRUMQIGDG HQ &V SWi[ IP RV
D* RV +DFH XQRV P HVHV ®ID XQ DUAX® HQ HO
GIDUR $9%8 TXHGHFDTXH VH QHFHVMIQ

DED LGNV GIMIGN SDID HWFXVBU HO S@Q GH

WDQM RWP DAPQGH (VSCF D

(Q HWM VHMGR GHVGH 3HID HWEP RV
WDEDQGR DPAYDP HQWM SDUD |RWP DU HVM WSR
GH SWRIMVRQDBN TXH GHP DQGD HOP HUFDGR
+HP RV SXHWR HQ P DUKD IQIHDADV P X\
LOMUIHVDQWY FRP R @ I1LP D GH XQ DFXHWGR GH
FROERWDANQ FRQ @ ) XQGDALQ ( WIMZOSDLD @
) RUP DAPQHQHA P SBR )81' $( SDDRIHHU
IRUP DAPQ JUDWIMD HQ WIFQREJ D 3HID D WDY«V
GHO HVSDAR ' LIMZ DM (V PEV HD
IRWP DAPQ @ HWEP RV RILHAHQGR HQ HVSCF RO
SDUD J DUDQW DUHODARHVR XQLYHU/DOD VRGRY BV
SWRIHMRQDBN GH P DQHWD TXH SXHGDQ UHAFDU
VXV FRQRAP HORV\ KDELQEDGHY

7DP El«Q KHP RV SXHWR HQ P DUKD RWDV
IQEDWDV GH IRWP DAPQ FRQ &V HAXGIDOMY
XQYHOMBURY GH ¥YOIP R FXUR 3RU HWP S®
FRQ @ 8 QYHUGDG $XWQRP D GH 0 DGUG HQ
FROERDAUQ FRQ (< R FRQ @ 8 QYHUAGDG
3ROMFQIFD GH 0 DGUG HQ FROERWANQ FRQ
.30 *

V PP R VP El«Q KHP RV SXHAR HQ P DUKD
SWRRIWDP DV HVSHFTIFRV GH  FDSDAMBAMQ \
FHUALEDAPQ HQ WFQR®J D 3HID JWDADV D BV
FXDBN PE£V  GH IXQARQDURY ~ 7-&
SHUMOHAHOMY D P SRUBQMV RUDQWP RV
SYEGRV HSDF RGN W HWEQ IRWP DQGR \

SUHSDUDQGR SDUD REWIQHU @ FHUNLFDARQ 3HID
HQ @V'SL[ LP DVVHP DQDV ( Q EUHYH SRGUHP RV

e EROH Fe

GDU YMEIQGEDG \ FRP XQFDU RWDV  [QIHDWYDV
VP IMHV

6H WDV GH XQD RSRUMQIGDG SDUD VRGRV\ SDLD
WGV SRU XQ @GR SDID @V QXHYDV
JHQHWDARQHY GH HAXGIDQWMV GH YMIP R FXUR
GH JWGR \ IRWP DAPQ SWRIHVRQDO SDUD SRGHU
LOFRUSRUDVH DCP HUFDGR MERUDOGH XQD P DQHWD
ESIGD\ JDUDQW DQGR XQ HP SGR GH FDIGDG \
SRURWR @GR SDUD SURIHVIRQDBN VHQRU TXH
LOWVEP HOM HQ P XFKDV RFDMRQHV \VH GV
DSDUP H WQRWD HQ HO P HIADGR @ERWO
SHAEDQGR VXV FRORAP IHORY MQR D @
H SHUHQAD SURIHVIRQDOTXH DFXP X@Q SRGLEQ
WIQHU JWDQGHV RSRUMQIGDGHY @ERWBN HQ HO
P HUFDGR

&RP R P XHVWAD GHORRP SWRP MR GH3HID FRQ @

GUMXDANQ \ WDQMRWP DAPQ HQ (\VSD*D
KHP RV IQHADGR HO SLIRFHVR GH DGKHVMpQ DO

3DPR SRUD® GV DAPQ\ WOQVRWP DARQ HQ
(VSC* D KHP RVIQIEDGR HOBURAHVR GH DGKHVPQ
DO3DPR SRUD * HOHDANQ ' WHAHQWMP HOM
SUHVHQWGR SRUHOSUHMGHOW GHO* REIHUOR GH
(VSC* D \ DSRUBUDV QXHVAR JUDQMR GH DLHQD
SDWD P HRWDU @V FRP SHWMQADV GLIMVEBN GH @
AXGDGDQD HQ HVH YIDVH KDAD HORIXGDGDQH
FRQ HOREMMYR 1 LQDOGH UHGXAU® EUHRKD GLI MO
DHIXUDU @ LQFOMuQ GUMIO GH WRGD @
SREOALQ LQGHSHQGHOWMP HOM GH @ WHIlQ
HQ @ TXH YIYD \ IRP HQWBU HODSUHQG] D D ®
OUR GH @ YIGD HQ P DWUD GH FRP SHWQADV
GIMIBN

KWWSV
GHYHORSPHQW
KWWSV

BQRWLFLD KWPO
KWWSV
KWWSV ZZZ H\ FRP HVBHV QHZV

KWWSV
SHJD"

XWPBVRXUFH /LQNHG-Q XWPBPHGLXP 6RFLDO XWPBFDPSDL
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ZZZ SHJD FRP HV SURGXFWV SODWIRUP ORZ FRC

ZzZZ DEF HV HFRQRPLD DEFL HVSDQD EXVFD
GLJLWDOHV SDUD FRQVWUXLU UHFXSHUDFLRQ WHFQRORJL

GLJLWDOL]DWHSOXV IXQGDH HV GLJLWDOL]DWH
OD XQLYHUVLGDG
GH PDGULG \ H\ SRQHQ HQ PDUFKD HO GLSORPD GH H[SHUYV
SXE PDUNHWLQJ FRPXQLFDFLRQ NSPJ HV VXPPH



8 QD $GP LQIMADFLLQ 3YEQFD

SDUD XQD &IXGDGDQ D

3DFR/RYD_ ' WHRAVRUGH 6HAVRU3YEQFR 3HIDW WHP V

(VWHP SR GH IQQRYDU QR SRGHP RV IP MU QR
KDL GH TXIHQ FRSIDU 7HQHP RV TXH WU
GHHGIGRV \ X\DU WFQRBRIJDV P RGHODV
DGHXDGDV SDID HO WWR DO TXH QRV
HIUHQEP RV \ TXH QRV RIH FDQ VXILFHQMV
JDDQAV GH «[MR (Q 3HID HWIP RV
IOAHEGP HOM RUX@WRV GH  QXHWAD
WFQRRIJD GH GJMIQDANQ RUHQEGD D
HXGEGRV \ @YDPRV @ 7WDQMRWP DANQ
' UMIOHQ QXHWMR $' 1 1R REVEQM \RP RV
FROFHOMY TXH @ WFQRRJD \R® HV XQD
SHD P£V GHO JWDQ WRP SHDEHDV GH @

P RGHUQ] DAQ GLIMEZO

/ D YHUEDGHD WDQM RWP DAPQ H LIH FRQBUFRQ
SHUORQDV FRQ YMpQ GH IXWR FDSDRHV GH
GH LQUXQD YIMpQ FRP SDUAGD GH LQVSLLDUD VXV
HTXISRV \ VHU XQ HWP S® GH FROQWIQAD 6L
TXIHHY FRORAHU FDVRV UHDBN FRQ UHVXGRIGRV
UHDBN GH GLHHQMY RUDQMP RV SYETFRV TXH
KDQ DRMDQ DGR VXV HVADWAI LDV WIFQRQLILEDV \
PRGHR GH RSHDANQ FRQ HO REMMYR GH
DXP HQWU VX UM@HQAD KR\ SDUD VHU P £V
I XHUMV HOGD GHP D* DQD

e EROH Fe

(VSHIR TXH HOTGHD JR\ @V KIMRUDV GH HBV
SHUORQDV W MUMDQ GH IQVSUWDAUQ SDWD
FROYHMMOM HQ SDUM GHO P RYIP HQR GH
P RGHUQY DAQ TXH W RWDQ] DApQ QHAHMMD 6L
GHVHDV SLRIXQG] DU HQ HRY FDVRV GH «[ VR \
FRORFHUP £V D IRQGR D @V SHIRQDV TXH ®V
KDQ KHAKR SRUE®N HVRUEHP H D @ GILHFApQ
IWDQAMAR ®YDH SHIDFRP 3DWBD  3HID  HV
HMDWIIFR WDEDMU FRQ HO 6HARU 3VEMR
HVSCF RO (WP RV IQFIDQGR XQ |DQEMER YIDVA
\ HVSHDP RV AHAHU D YXHWR @GR WQIHQGR
FRP R EDVH GH QXHWWD LHDApPQ @ FRQIIDY D
$OR TXH MQ GXGD QRV SHWP MLE D FRQVHIXIU
MQRV BV REMMYRV P DUDGRV ( OFRP SURP MR
GH 3HID HV D\ XGDURV D LMROHU® FRP SGINGDG
GH YXHVADV £UHDV GH QHIRAR \ QRV LOMRQD
DFRP SC* DLRV HQ HVM YIDM VRP RV EXHQRV
FRP SF HRV XQRV IRWP DP RV XQ HTXISR
IP EDAE®I -XQRYV FROMAKIP RV XQ P HRU SDV
SDIDVRGRV\ SDUD\RGDV

3%&2 /12Y$
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0 DUFR QRWP DWYR\ 2WFR

SDUD HOGHVS@HI XHGH @D, $

5RFRO RQDEEQ &DUDVFR

6XEGULHA/RWD * HOHWDO GH 7WDAQM RWP DFLpQ ' LJMVIDO\  LHDDFLIRQHV
FRQ ®&RV XVXDURV GH @ &RQVHWUD GH 6 DQLGDG GH &DQVIDEUD

&RQWHWMUD GH 6 DQLGDG GH &DQVIDEUD

00

/ID SLUEPLGH GH ODVORY UHSUHVHQWD ODV QHFHVLGDG®BYLRXPQQWDH/OMHF
QRV D\XGD D FRPSUHQGHU ODV PRWLYDFLRQHY LQGLYLGXDOHYV

&XDQGRHPRBHOLJODWMHFHYGBBGHVHIXULGDG
SURWHF FIRRRKD RF X U U IGRDMW i DSDQGHP&RB O
&29-'" VXUDIQQXHYRQWRIUSDRDRYRELHUQADYV
RUJDQL]DFSR®HAI X HG HE HIZ D SW DO BHYXHYDV
FRQGLFLRQWNYGRHFHVDOUDBRSFLEAVROXFLRQH!
GLILWD OWHHVF QRORPIHD JHGWHDHV SR QBEAUW W PR
DFHOHGBWRP®HGHFLVLRQEV[LIHQBHPREHUW X UL
VRFLDO \ D ODV GHPDQGDV GH ORV FLXGDGDQ

'XUDQWH HVWH SHULRGR GH LQFHUWLGXPEUH
QHFHVLGPBHEEVLFBYWRGD® VRFLHGDER SWDQGR
GLVWLEWOWXX¥QDDSUR[LPDFALW® UH 8 QYW WD
SURW HFFHQUID X GO 3 URW H FFHOQIRY D W ROV HF W R U
VD QL WKDWIHR/ )XGRRWDS H F L D O FSQXW MSVHRUW D P E L « Q
PXFKRRW URPE L WKRDWY LY LGP [FH\GRIQ HF H V LGSHD G
LQIRUPDFLMQ \ GH QXHYRV VHUYLFLRV GLJLWLE
HVHQF LEXOHVOBEQGHRIDEEH VW DARE HU\EKUD
SUH VW D RLARRLYDDED RVX HO IV QIR O R DB X S X H X @ R
IDFWRU FODYH SDUD DGDSWDUVH D ODV H[LJH

(QHV WIS L F IGHRV W L FVQHNORX J MW UD GHB P HV D HG R QGOW KT LW L | VKB D O FR

QRUPDW&WRPBH[SHULHQGD®NWUVSHFWQYPYORRQVHQRNRUFHD DSRVLELOLGDG
GHPHMREB RWHU Y LELE D LOFROU W HUDW H F Q R ORH-MW H O LD H @R ADFXSCRW H Q F L D (
FRPR WUDQVIRUPDGRU GH ORV VHUYLFLRV XQLGRV DO XVR GH JUDQGH
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0 HVD LHGRQGD 0 DUFR QRWP DVIYR\ «VIFR SDUD HOGHVS@HIXH GH @ -$

5RFR 0 ROMDEEQ

&DUDVFR

6XEGLHAVRWD  * HOHWDO  GH

7WDQVIRWP DFLUQ * HQHWDO \  WHDFARQHY FRQ &RV XVXDURV GH @
&RQVHWUD GH 6DQLGDG GH &DQVDEUD 9 RFDCB 67-&

( OGHEDWM J1Lj1 HQ VRUDR D IQIEDAYDV UHDBN TXH
HAMEQ @GHDQGR  GIHHOMY  RUDQMWP RV
FRODQGR FRQ @ SDUAASDANQ GHO' WHRRU
* HOHWDOGH " LI V@) DAQ H-QWDI HQALD $ UALFLDO
' 6DODGRU(VMYDQ 0 DUADH  GHO* HUHQWA GH
QRWP £WD GH @ 6HIXUGDG 6RADO ' &DUBRV
(VFXGHR 5DV GH @' WHARWD GH @ $JHQAD
(VSI* RD GH 3IRWFANQ GH ' DRV ' 3D 0 DU
(VSC* DO DUV GH®' IWHARWD * HQHUDOGH 600G
' UMIO\ 6MMP DV GH -QIRWP DANQ SDWD HO
6MMP D 1 DARQDOGH 6DXG ' 2D 1 RHP ~&YIFRV
9@ \ GHO WHARUSDD HOHARUSYETR GH @
HP SUVD WFQRQJLED 3HIDAVWPV ' 3DFR
/ RYD

6H SXVR GH P DQUIHWR FuP R SDWD DYDQ DU
KDAD XQD GLIMIQ DApQ GH ®V SLRAHVRV FRQ
JDIDQANV  HY 1P SIWAQGE® XQ P DUR
QRWP DWYR FRQAMVR\ @ VDOYDI XDUED GH XQRV
SUQASIRV «WFRV \ GH SIRWFApQ SDID @
DSTDANQ\ VXSHYMpQ GH ®VDORUW RV GH
LW HQALD DUALEIDO/ D GILHARWD GH @ $JHQAD
(VS* RD GH 3LRWFANQ GH ' DRV 0 DUO DWW
HSTu VX WO GH FROERWDALQ FRQ @V
$GP IQVADARQHY SYETDV SDD FRQVAKIU HVH
PDUFRR GH FRQIDJD (Q SDUMEXOU VRGRV
FRIQAGIHRQ HQ HO YDRU GHO DVHVRLDP HQR
SUHMBGR HQ HOP DUFR GH @ SDQGHP ID &2 9~
SDID HOFROMDU XQ FRP SIRP MR HOWH HO
WDP [HQR GH GDRV GH \DOG \ @ SIRMFAQ
GH GDRV TXH UHVXGM HVHQADO\ SRR HQ
JHQHDANQ GH P DMUDBN GH DSR\R TXH \H
WDGXFHQ HQ JXTV IQRWP HV KHUDP LHQWV \
RWRV FROMQIGRV GVSRQEGN D WDY«V GH @
SE£JIQD Z HE GH @ $JHQAD

e EROH Fe

(OHWIGR GH DDWP D WXSX\R HO GMFR H
IP SGP HQBALQ GH QXHYRV WMWP DV GH
IQRWP DAPQ GHOAR GHO VWP D \DQMIUR
SYE@R \ GHOMMMP D GH @ VHIXUGDG VRADO
SDWD @ JHWIQ GH JWDQGHV YROP HQHV GH
GDRV TXH SHWP MHRQ HO VHIXIP IHOR GH
LOGIFDGRUHV VDQUMBURV\ @ \VRP D GH GHAMRQHV
$QXD® HOM HO 6MMP D 1 DARQDO GH 6DX(G
DAHQGH P L@RQHV GH FRQUXGIV P «GLIFDV GH
DMOAPQ SUP DUD P IGRQHV GH FRQUXGRV
KRVSMVDUDV PIGRQHV GH LQIUHWRV
KRVSMIDURV\ P LGRQHV GH XWHQADV * HO
XVR GH HWRV GDRV VIQR FRQ IIQHV
DVMMQADGN FRP R GH IQYHWMDAUQ \ GH @
FRRUGQDAUQ TXH GHVGH HO 0 IQMMUR GH
6DQIGDG WVH KDFH FRQ @V &RP XQGDGHV
$XWQRP DV QRVKDEQ 1 RHP “&IYIEFRV 3RURWR
OGR HOAH ®V WEP WAV TXH P £V WH KDQ
VP SOIEDGR GXWDQM HWM  SHURGR  \H
HOPXHOADQ ®V GH SUHWEARQHV VRADBN TXH
KD P S®P HQWGR @ * HIHQAD -QIRWP £WD GH
® 6HIXUGDG 6RADO QGEHDGD SRU &DURV
(VXGHR XWIDQGR WFQFDV GH DQDOMD
DYDQ] DGD H LQMOIHQAD DUAILEDO 0 £V GH XQ
PLPQ GH SHURQDV SHHAEHQ HO -QILHWR
0 QP R 91MIO XQD SUHVBAUQ GHVAQDGD D BV
KRIDUHV YX@HWDEBN FRQ HVFDVH R DXVHQAD
GH IQILMVRV\ FRQ XQ HVSHADOHQIRTXH HQ @
SIRMAALQ D @ IQIDQAD TXH SXHGH VRIAMBUMH
HEOPAMIQEDP HOW XW[ DQGR XQ DVMMQM DO
VREEMIQM \ VP X@GRU TXH MQR D @V
KHUDP HQV GH DSR\R D @ WOP MIANQ KDQ
VXSXHWR XQD JUDQ P HRWD
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0 HVD LHGRQGD 0 DUFR QRWP DVIYR\ «VIFR SDUD HOGHVS@HIXH GH @ -$

5RFR 0 ROMDEEQ

&DUDVFR

6XEGLHARWD  * HOHWDO  GH

7WDOVIRWP DFLUQ * HQHWDO \  WHDFARQHY FRQ &RV XVXDURV GH @
&RQVHWUD GH 6DQLGDG GH &DQVDEUD 9 RFDCB 67-&

0 £V D@ GH ® UHDIGDG YIME®! GH @ SUHVHQAD

GH @ -$ HQ ®V VHIMARV GLIMIBN TXH RIUHAHQ

OV HOWGDGHV SYETDV\ @V | DAMGDGHY TXH HR

IP SGD VXUWH VP El«Q @ SUHRFXSDAUQ SRUD

SRVE®! YX@HDAPQ GH GHHKRV \  CEHUBGHY

DVXQWR TXH REXSD HVSHAD® HOMD @' WWHFANQ

*HQHDO GH ' LM DApQ H -QMDIHQAD
$UMIADO SRU VX FRP HWGR WHIX@GRU \ GH

IPSXOR GH @ IQGXWMD WFQRQJIIEED HQ

SDUAEX@U FRQ HVSHADOLOWLKY HQ |RP HQEU HO
GHVDUR@ GH @ -$ ( Q GHD FRQ HO6 HI@P HOWR

(XWRSHR GH -QMDIHQAD $UNIADO\ @ SWRSID

(VADMIID 1 DARQDO GH -QMDIHQAD $UAILADO
(1-$ 6DODGRU( MMYDQ H SXVR @V SUQASDBV
LQEADWYDV TXH VH HWIEDQ DSR\ DQGR GHVGH VX

" WHAHPQ

3RURWR @GR 3HJDV WP VDSRUM GH @ P DR
GH W ' WHARU 3DFR /RYD @ YMpQ GH @
“QGXVWMD GH @ QHAHVIGDG GH HQFRQADU FDVRV
GH XVR GH [P SOQWAPQ GH -$ SDWD DBDQ] DU
REMMYRV \BQIIEGN BBV FRP R P HRWDU @
HOAQ FRQ @ HAXGDGDQD R P HRWU @
HIFEHQAD  GH ®/  SWRAHGP HQRV
DGP LQMADWYRY VBQR GHVGH HCBXQR GH

YMB GHO AXGDGDQR FRP R GHO HP SGDGR
SYETR FRQXQD YIMpQ SRUMYD GHCP RP HOR
DRMDO

&RP R \H SXGR FRP SIREDUD ® OUR GH @
P H\VD GH GHEDW QRV HQFRQWDP RV FRQ XQDV

FRQGIHRQHV P X\ IDYRWDEGN SDD DILRQEU HO
HWR GH ® UFXSHDAPQ D WDY«V GH @
GUMXADANQ \ ©® PRGHAQIDANQ GH ®V
VHWARY SYETRV /D -QMOIHQAD $UNIADOHV
XD GH OV WFQRBIDV TXH WH HWE
GHVDUR@QGR FRQ PDRU WSIGH \ HWE
HQFRQWDQGR £P EMRV GH DSTFDARQ HQ VRGR HO

P XQGR P X\ XQIGRV DOIQFUHP HQR GH GDWRV \
OV FDSDAGDGHY GHOSWRAHVDP HQR HQ QXEH

GH UHMIRV M. QR WH LHVSHWQ GHWMLP 1QDGDV
HoV

&RPR IDARUWV D IDYRU FRQEP RV FRQ
@HDJR \ DSRIR SROMR SDD @
GUMXQ DARQ XQD KRYD GH U\W ©@ $JHQGD
(VS*D' UMIO  \ @ ( \WDWILD 1 DARQDOGH
QMO HQAD $UNIADO\ @V P HGIRV QHAHVDURY
VIQR WFQRQJIFRV JUDADV D @ P DGXWH GH
XQD IQGXVWID P DGXWD FRP R SHURQDGN DO
GVSRQHU GH SWIRIFMRQDBN 7-& DOEP HOM
FXDAOIEDGRY \ HARQUP IFRV D WDY«V GH ®V
GIHHOMY IRQGRV SDID @ GUJMIYDAQ
FROWMP SOGRV HQ HO3M@Q GH SHRXSHDANQ
7WDQVRWP DARQ\ 5HVIHOAD

(Q M FROM VR KHP RV LHQRYDGR @ LOMpQ\
® DP EIFNQ GH P HRWDU @ HDAUQ FRQ BV
AXGDGDQRV \ @ HIAHQAD GH QXHARV
SWIRAHVRV SDD & TXH @-$ VXSRQH XQD DIDGD
([ MM @ VHOWDARQ GH XWHQAD \  QHAHMGDG
SHUR HOFRP SLRP MR\ ®V P HGIRV SDD TXH @
DFHBLDAPQ HQ &V SWR\HARV D FRP SDUEG
FRQ XQD-$ FRQIIDE®! DOHUMEAR GHOGHVDUR@R
HARQUP IER \ VRADO\ FRQ ®V GHHKRV GH &V
AXGDGDQRY FRPR IRFRR GH ®V \HWARV
SYETRV

WRFR P RONDAEE-QFDUDWR

6LQHP EDUIR HVVEBP EL«Q XQD | XHQM SRWIQADO
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2 IIFIQD GHO DVR 6HFUAVIDUD
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' LJVDQ DFLHQ GH @
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(Q1$3 DM@V UIHRY GHD

LOORYDFL QS»E@FD

e &ROQVXH®R 6£QFKH| 1 DLDQWR

@ " LLUHFVRRLD GHO $3

@ 1$3 -QWIMXVR 1 DFLRQDOGH @ $ GP LOMADFLUQ 3YVEQFD

7RGDFWLYLQGRBYDGROBGPLQLVWUBRFXLBHUXQGREGRQWHHEWR UXFWXUD O
HV W U D WIXIHSRRR/ L E XQIDWUHD QPD RUPW® QHUD OGHD B B EOL PR XYHIPRGHRED
QXHYD FXOWXUD RUJDQL]DWLYD TXH WHQJD HQ OD LQQRYDFLUQ XQR G

(OFRQW H HWRV U X F WXUBIO QBIER QO DH V | H GBH O
LPSXOSRR WLFR XEVLJXLHQWEHELUGEDWKSXHVWD U
TXHSHUPLMPB UHQ SHR\HF®IRW U H QWDIWEO D
IRUPFRPRHQHORQGRY DTXGRQGHO3ODGH
5HFXSHUDRLRQV | R U P\CBAHMILQD L MR E BOXK L VR
OPRGHUQFLGUPBGPLQLVWDWEIDIEN)EDODQFD
~98QIGPLQLVWGEBLJAQR\ PEVFRQFUHWDPHQW
GH VX &RPSRQHQWH ORGHUQL]DREHIQODV
$GPLQLVWUBDEERQHMVOPELWRIVVBDDQLILFDFLp!
PXOWLVHFWRISYOHQMPSUEBRHQSBR\HFWR YV
SURIX QF®FO DIGRQ R Y DIBARIX QRYHDOL]B& RO D
FUHDFGHRQIFLEH U RXGME O D ER U AHQIU F& H
UHIHUHQARERPSHWH GRLUDWOGBGINMPSOHDGD YV
HPSOHDSREOLFRRSOHPHFPRB@BRUUHVSRQGLHQ
ODUFRHFRPSHWH GMHLDE/ONHOHW UDRI/NMR Q
GHVDUUFRE®RI HODMAERHVAVDX QFLRQDP&EH QWR
XQEDQFBRHUHFXUWRDELHUMBYQVWEQGOBHHV
PHWD G DQRRWDOL]DGRYUD Q W®FH HU R/ R GID
LQIRUPDFH[LQQWHN DOPLVPRWLHPSIRQFRUSRUH
WHFQRORJ D GH —~-QWHOLJHQFLD $UWLILFLDO

7RGDFWLYLGRBYDGROBGPLQLVWUBFXLBHUXQGRETRQWHHEWR/ UXFW XUD O
HVW UDWKXHISRR/ L E XQIIWWD QVIRUPBEG HWU® OGHD BB E OL R/ XYH]JPRGHR & D
QXHYD FXOWXUD RUJDQL]DWLYD TXH WHQJD HQ OD LQQRYDFLuQ XQR G
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(04 $3 DOW RV LHVRV GH @ LQQRYDFLLQ SYEQFD
&RQVXHIR 6EQFKH] 1 DLDQWR ' LLHFVRWD GHO-L $3

3RUVX SDUM HOFROW VR HWDWWJLFR SLRSIR
GHO1$3 GHIQGR HQ VX 30Q (VWDWJIIER
3QXUDQXDO SOQWD P SRUBQMV
HAWP X&V SDLD @ LQORYDARQ LOFXXIGD XQD GH
VXV HVADMIIDV TXH @QMD® HQM \VH GIUIH D
mP SXODU @ LQQRYDAUQ GRAHOM \ SWRP RYHU
XQD P HRU DGDSWALQ GHO IQWMMMWR D ®V
SWRAHVRV GH DSUHQG!] DIVl HQ HQWRLORV YILXD®M}
H LQFRBRWD DGHP £V FRP R SR HAR QIXOU
® nUDAUQ GH XQ /DERDRUR GH @
QRYDALQ HQ @ $GP IQWDANQ HVSD* RO}
/ DERUIDRUR GH-QQRYDAUQ 3VETD /-3 TXHWH
KD TXHUGR FRQUXWDU FRPR OJDU CH
HOPXHQAR \ FROERWDAPQ HOWH
HP SUHQGHGRUHV SYETERV SDWD FRP SDUAJIGHDV
\ SIRSXHWEV GH LHRPPD \ PHRWD FRQ @
YROQWG GH UHDQ DU DGHP £V XQD @ERU GH
DFRP SD* DP IHQR GXWDQWA VRGR HOUHFRUIGR GH
@V SIRAHVRV GH FDP EIR GHVGH VX LQIAR KDW)
® HYDOXDAQ SRWMURUD VX P SGP HQEAUQ

3DUAHQGR GH @ EDVH GH TXH @ P HRUHMVADWAI LD
SDWD WDQMRWP DU @ UHDAGDG HY (HRY DU @V
IQADWDV ®FDBN GH FDPEIR \ TXH «\WV
GHEHQ HWBU @GHDGDV GH IRWP D HHAWD \
FROMOXDGD SDID FRQMIXIU VX H WAMpQ
P HGDQW @ GM-P IQDARQ\ @ HP XOANQ HJ -3
DVSILD D SUHWEU VX DSRR D HWM WSR GH
SIRAHVRV  SRQHQGR HQ YDBU D WDY«V GH
GUIHHOMY  KHUDP HQ®V GH  WDEDR
FROERIDAYR HO VBBIQR © WFQRRJD \ HO
FRQRAP [HQR TXH SIRYIHQHQ GH @ H SHUHQAD
GIVSRQIE®! HQ @V RU DQY} DARQHV SYETGDV

(O DERIDRUR QAP VX DQGDEXWD HQ FRQ
HO@Q] DP HQR GH YDURV JUKSRV GH WDEDWR
SDUD HODERUGDW HODQE@AY\ @V SLRSXHWN GH
VRO(ALQ D ® SLREGP DV FRQAHRY SOQMDGRY
SRUGMAQRY GHMVDI RV HOWH BV

e EROH Fe

TXH W HOFXHOADQ HO GMER  \
H SHUP HQWFPQ GH XQ SXHWR GH WDEDR GH
QXHYD JHQHWDARQ HQ HOD LQMMUR GHOQMURU
DV FRP R HOGIMH R GH XQD FDVRWFD SDLD @
IRWP DAPQ GH GILHAWYRV SYETGRV HQ @ WHG
FROWYXIGD SRU HO-1$3 \ @V HVEXHDV \ @V
IOMIMVRY GH DGP IQVADAPQ SYETD GH @V
FRP XQIGDGHV DXWQRP DV 5(— ( QVRUQR DO -3
VW HWM  DERWDQGR WPEKQ O
H SHUP HQWApQ GH SLRAHVRY GH FROERWDAQ
LOMP XQIRSDO SDID FRP SDUMJ HO \BBIQR
SYEGR HVSHAD® HQM HQ DTXH@V £UHDV GH
FRQRAP HOWR P £V HVSHADT DGDV DV FRP R @
HDERWDALQ GH XQD JXD SDWD GHVAHQWDD DU
SWKHEDV VHBPWDV HQ HO PDUFRR GH ©@
QRWP DWYD IHIX@GRWD GH @ RIHID GH HP SGR
SYE@R SDIDHI>® R

0 £V D@ CGH @ DRAMIGDG HVSHFTIFD GHO/ 3 @

LOORYDAQ SYETD VH HWE FRQVRIGDQGR FRP R
XQ FRQFHSVR WDQUWYHU/DOH IQVSILDGRU HQ FX\ R
GHVDUR@ H KDQ IQYRXFDGR BV GMMORY
GHSDUEP HQRVGHOL $3

(Q HO£P EMR GHO DSUHQGL DM DGHP £V GH
WHRYDU HO IPSXOR D @ IRWP DAPQ HQ
FRP SHMOADV GUMIBN HO 1$3 HWE
SWRP RYIHQGR XQ P RGHR FRRSHIDWR FRQ
HJRTXH FRPSHWMQADO \ EDWDGR HQ
DAMDARQHV \  UHFXURV IQMIRQHARGRY 6H
KDQ SXHWR HQ XVR QXHYDV KHUDP HQMV \
SOMBRWP DV SDD IRP HOBU @ IQMDAANQ

HOWH @V SHUORQDV IQMILDOMWV GH O
FRP XQIGDG GH HAMGIDQMV\ |RUP DGRUHV

(Q HWM WUHR UHXOD HVSHAD® HOM
GHWIDFDE®! @ UHAHQM SXEGDAUQ GH @
SUP HUD ( VWD LD GH $ SUHQG D1 $3

TXH VXSRQH XQ KIMR HQ @ FRRUGQDANQ
HOWH BV GMAQRY SLRP RVRUHV GH DSUHQG] DV
H DAMOWA HQ HOHQRUOR SYETR
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(04 $3 DOW RV LHVRV GH @ LQQRYDFLLQ SYEQFD
&RQVXHIR 6EQFKH] 1 DLDQWR ' LLHFVRWD GHO-L $3

&RP R SDUM GH ®V FDP ELRV RSHIDGRV HO4 $3
HWE SRWOQADQGR DPWDARQHY RUHQWGDY DO

SHUARQDO GLHAWYR TXH GHVDURR@ XQ SDSHO

FOYH HQ HOMGHWD] JR GHOFDP EIR LQQRYDGRU D
WDY«V GHO SWIRILDP D 0 IMRQHV ' LLHAYDV
HOFXHOARY GH @ GULHANQ SYEQFD GH @
$GP LQMADANQ * HOHDOGHO( WGR DV FRP R
GH XQD DRWVIGDG HVSHFTLED SDUD @ SUHSDUDARQ
GH ® SW[PD 3UHMGHAD HSIZF*RD GHO
&RQHR GH @ 8QuQ (XWRSHD D WDY«V GH
VHMRQHV |RWP DWYDV GH $Z DUHOHW DIMQJ [RU
VHQIRUKLIK BIYHOR! | LD D FDUR GH SHWRQDO
H SHUR GHCRRQWHR GHVS®)] DGR D (\VSD# D SDUD

©@RIMUQ

SRUR TXH W WHIHH D &V SLRFHVRV VHBFVIYRV
SDW HO DAFHWVR DO HP SR SYEGR TXH ®f
FRUHVSRQGH HWRXWU DGHP £V GH [P SXODU @
WHE[ lpQ \ HO G-EDM VREWH @ OQHRHVDUD

DGHXPApQ GH «WRV DOP RP HOMR DRXDO HO

41$3 HM IRFDODQGR © SHYSHARD
IOQORYDGRLD HQ ® IQFRWBRDApPQ  GH
KHUDP HQBY WFQRQJLIFDV TXH SHP MIQ

UHDQ DU XQD JHMIQ IQMILDO\ pSWP D GH &Y
P WP RV

(Q ® LHDWYR D @ SLRP RAPQ \ GUXMuQ GHO
FRORFIP lHOQVR LQQRYDGRU D @® FRQWOXD
DAMMGDG GH SXEGDAUQ GH  UHIMBV
HOPAMIQEDV WH D DGH HO GHVDUR@R GH XQ
QXHYR 6MMPD -QMILDGR GH  * HWIQ
YECRWIFDUD TXH | DAMM HODFFHVR GLIMZOD @
JUDQ P D\ RUD GH ®V IRQGRV FRQ TXH FXHQD @
EIECRMD GHO 4$3 FRQ P £V GH

UHJ IMARV ELEQRILEILFRV | RFDT DGRV HQ' HHKR
3YETR ' HHKR $CGP IQVWDWR &IHQAD GH @
$GP IQMADANQ ) XQANQ 3YEMD  +DAHQGD
3YEQD\ RAWDVP DMUDV IHDARQDGDV

(OIP SXOR D @ LQYHVW DApQ VREWH SROAFDV
SYEGDV TXH YHH GH ® PDQR GH
SXEGDARQHY ~ SHUWGFDV ~ EHDV  \

SU[ IP DP HQM VXEYHQARQHV D SWR\ HARV GH
LQYHVWIDAPQ JHVARQDGRY SRU HO&HWR GH
(VWXGRV\ * HV1Q GHORRQRAP IHQWR GHO4 $3

FROMEX\ H D SRQHU HODFHQR HQ @V QXHYDV
QHAHMGDGHY WQGHQADV \  UHRY GHOHQRUOR
SYEGR 3UHWBU DMQALQ D @V EXHYDV
SIEPMFDV TXH OV GAMOWV $GP IQVMADARQHY
WQR GHO SDQRUP D QDARQDO FRPR GHO
IQMUDARQDO @NMDQ D FDER HV SDUM GHO
GMP SH R IQWNMARQDO GHO LOWMIMR  GH
IRWP D TXH VH SURGX] FD XQD UHWRDIP HQWAPQ
GH @V H SHUHQADV IQQRYDGRWDV HOAH \VRGDV
@V RU DQJ DARQHV XQIGDV SRUHOQH R FRP v/
GHOHUMAR SYETGR

(Q HWD GHD KD YHQIGR DYDQ DQGR HO-1$3
UHVSHAR GH @ FRRSHDAPQ FRQ -EHURDP «UFD
GDQGR D FRQRFHU SWR HARV LQQORYDGRUHV
FRP SDUMHQGR WHOf{IRQHV \  SHUSHRAYDV
GLHHQWAV GH HQFDP LQDU® LQQRYDANQ SYETD
\ DSUHQGIHQGR GH @ SXHWID HQ FRP ¥Q GH @V
H SHUHOADV HQ GMAQRV SDVHV GH HWM
£P EMR JHRIWEIIFR / RV GIYHORV HQFXHQARV
P XGMDWLDBN FHBELDGRY HQ @ VHGH GH $\VRFKD
HQ HOWIXQGR WHP HAH GH \PX
HSHAD® HOM @ WHXQUQ GHO * IXSR GH
H SHWRV SDID HO DYDQFH GHO "QGIFH GH
* REHQDQI D -EHIRDP HUFDQR DV° FRPR @
FHOELWDAQ GHO-6LP SRR [EHURDP HUFDQR GH
LQQRYDAPQ SYETD YIHQHQ D HWP S@LEDUHD
RSHDAD (Q HWM YOIPR SDUAASDRQ
HSUHVHQEQWY GH  SDWVHV P IHP ELRV GHO
&HOAR / DAQRDP HUFDQR GH $GP LQMADANQ
SDIDHO HVDUR@R &' $'  FRP SDUAHQGR LHRV
\  EXHQDV SEPMDV GH  IQQRYDAMQ  \
IRWP XOQGR FROPWYDP HOW UHFRP HQGDARQHY
HQ HVIM FDP SR LH GGV HQ @' HFOWDAPQ GH
0 DGUG DGRSWEGDHO GHRPMEUH GH
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(04 $3 DOW RV LHVRV GH @ LQQRYDFLLQ SYEQFD
&RQVXHIR 6EQFKH] 1 DLDQWR ' LLHFVRWD GHO-L $3

$ @ SDUARSDANQ DPRYD GHO- $3 HQ GLYHURV
IRIRV GH £P EMR HXIRSHR FRPR @ WHG GH
GLHARHY GH IQMMRY \  HFXHDV GH
DGP IQVADANQ SYEGD GH @&V HWIGRV
PIHPEWRV GH @ 8( ' 63% FHQADGD HQ HO
LQMUDP EIR GH EXHQDV SEFWFDV R @ 2 ILIHQD

( XURSHD GH 6HBFHPQ GH3HURQDO(362 FX\R
£P EMR DHA® D &V SIRAMWRV VHORPWYRY SDUD

DFFHGHU D @ IXQANQ SYETD FRP XQMIUD \H
VXP D @ DFVDFLUQ GHOLOWIMXVR HQ HOVHQR
GH®2& ( DWDY«V GH VX 5HG GH ( VFXHDV H
“QMIMVRY GH $GP IQMADAPQ 3VETD DV FRP R
HQ HO&RP W GH ([ SHURV HQ $GP IOMADANQ
3YEQMD &(3$ HQ HOPDUR GH 1 DFIRQHV
8QIGDV FHOMDGR HQ IQQRYDApQ SYETD
JREHODQ D SDUMASDAD R GHVDUR@® GH
FDSDAGDGHY HQ ®V SDWHV HQ FUMV \ HQ
VVMDARQ GH SRMFRQI@ER HQAH RWRVWP DV

(WD SUHVHQAD GHO4 $3 HQ P X\ GYHURV IRWRV
IQMUOQDARQDBN KD P SGFDGR @ VP D GH
FROAHQAD GH @ WHBNYDQAD TXH @ LQQRYDAUQ
SYEGD KD DGTXIUGR HQ HO SDQRWP D
VXSWDQDARQDO 8QD GH @V P £V UHAHOMV

HYIGHOADVY DO WHVSHAR HY @ ' HFOWDHPQ GH
(VWDVEXUR VREWH &V YDRUHV LHRV FRP XQHV

GH OV $GP IQVWDARQHY 3YETDV ( XWIRSHDV
DGRSWGD HO GH PDJR GH \ TXH
SUHVHOWD FRP R @ SUP HD GH VXV WHV £UHDV GH
DAXDAPQ @ FROWKXAHUQ GH XQD IXQHMQ
SYEQD DADPRYD P RGHUD H LQQRYDGRWD

' H VRGD HWD DPWYIGDG GHO-1 $3 P EXIGD GH
XQD FOUWD YROQWG LQORYDGRWD VH GHGXFH XQ
DVSHAR FOYH GH @ SWRSID QDWWDBID GHO
LIOMIMXVR FROUMMOM HQ DRXDU FRP R LHG GH
HGHV /D RSHDWD GH IQMFRQH Q
LOKHUHOW D VRGR SURFHVR LQQRYDGRU HY HQ HVM
FDVR FRQWHFXHQAD GULHAD GHODP SR FDP SR

GH LOMUBFXVRUHV FRQ &V TXH VH UIHDFRQD HD

DV GMAQWV DGP IQMADARQHY SYETFDV VBQWR
HVSCF ROV FRP R HWDQWDV DV FRPR HO
HORWR DFDG«P IFR XQYHUMBUR \ GHP £V
FRP XQIGDG IQYHVWIDGRWD MQWR FRQ HOEP EMVR
SUYDGR \VRQ XQD FDWD P XHVAD GH H®R
DAMDQGR P El«Q HO-1$3 FRP R SXQWR GH
FRODAR HOAH @V SHURQDV HP SGDGDV
SYEGDV GH @ $GP LQMADAPQ * HQHWDO GHO
(WEGR SDUWD TXIHQHV JHQHD DGHP £V GH XQD
FROWEOW DRMDd DAPQ \ DP SMAHNQ GH WX
FDSDAMPAPQ XQD YDIRVD RSRUMQIGDG SDUD HO
GHVDUR@R GH WHGHV SWIRIHVIRQDBN 7RGR HR
DSRUM DG4 $3 XQ SRUARQDP HQR YQIFR HQ HO
WVWARU SYEGR SDWD SRWQADU @RV GH
FRODERWFLLQ LOVIHOHFVRUDO H
LOWAUBLRI HIRQDO

&RP R HSIFHQWR GH ® SYE@R HO4 $3 DVXP H
VX UIHVSROQVDEIIGDG GH DRARU FROERWDWYR

QDARQDO H  IQMUQDARQDO SDUD P SXODU @

IQQRYDAQ \ FROMEXIWU DV- D TXH @V
DGP LQMADARQHY SYETDV HWQ D @ DOXD GH

@V UHRV SUHVHOMV\ I XWKLRV DVSHAR FOYH GH
VX GUMP DApPQ DQM @ AXGDGDQD GHOMI®

FRQWHR \-QFKH QDUDQMR

LOMXALQ

e EROH Fe
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9 ) HUDDQGR GH 3DER

@ " ILHFVRU* HOHLDOGH @ 2 I IFLOD" LIIVIDO

@ $\ XQVDP HQVR GHO DGUG

ODGUIGBSLWIDIDW B0 B VW U DBEHHIN\ X QW D P L HSHWMIRG U TAHSUHWHBRGHOD U
XQIFLXGPHMRWUDXFLXGDGDEFRQYHUWIQNQRIHIHUHG®RILDDQVIRUPDFLUQ

'"LILWDO
4 XHHP RV AHDU HVSDHRV XUEDQRV LOWDIHMAV SDWD @V

SHMRQDV 3DWD @RIWDUR @&V HITXLISRV KXP DRV GHEHQ
FRRSHDU\ &RV HTXLSRV VWFQR@UJ LFRV GHEHQ LOVWARSHULDU

/DV. HMADWIIDV VRQ I XQGDP HQDBN SRUTXH P DUFDQ
QXHWR QRUM \ D QR SXHGHQ VHU3' ) HWEVIFRV GHEHQ WHU
DGDSVDEGN \ | ®f LEGNV D @V VWXDARQHV TXH QRV YDP RV
HOFRQUDQGR

' HEHP RV JHWMIRQDU ®V IRQGRV HXWRSHRV GH IRWPD
VRWHQEE®! SUIHWDQGR DWAQFUQ D @V QHAHMGDGHV
I XQGDP HQVD®BN TXH FDGD RUDQ] DAUQ IHQH KX\ HQGR HQ
@ P HEGD GH ® SRUE® GHOP £UNXHAQ WFQRQILFR SDUD
HYWBUHOUHMIR GH TXH VH FRQYLHWIDQ HQ HOQXHYR 3@Q( GH

® WFQR®I D
-QWURGXFFLpQ /D HVYWUDWHJILD HQ HO PXQGR DFWXDO

1XHVVWXR GRVWDPELDQEROHUD G B PHRIWOM LIPRW XD QS RQVDARWBULVLV
ILQDQFLORBOH® HUDBHRUXHQRBRG FOFXUWQUPULWFRRQUPLREVRFDOD
FRQILDHQDDVOVL W X F LIRKAFRY | UR Q WOISIRQ GHBIHR 29—~ X QB UL PIX\Q G LAHD
VDO G® DP £ WIXFHODD FHOH OBGERL WD OG HD BIRFQ H RD® QY DMLIXH UGB FUDQLD
HQ XQ D)X HURQ Y HQ Fit BOJSDUR SIXW R IXHKDKHFKRHSOD @WHD XU LKGEBGL G D
OD JOREDOL]DFLUQ \ ORV HTXLOLEULRY JHRSRO WLFRYV

e ERWHFe PDU]R
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( VWUDVIAI LD GH WDQM RUP DFLpQ GLIIVIDOHQ 0 DGUG
) HUQDQGR GH 3DE@R 0 DUAR ' LLHFVIRU* HQHUDOGH @ 2 | LFLOD GHO
' DVR $\ XQVDP IHQVR GHO DGUG

RQ UHDIGDGHV TXH DXQTXH &V DQDDARV \ &V
GYHURV HWXGIRV VREWH ®V UHVIRV JREDBNV
SOQAMHQ FRP R SRVELIEDG * GREDCE IMN 5 HSRUV
QR DFDEDP RV GH FRQAHELUHQ QXHVAD YIMpQ GHO
PXQGR GH QXHVWDV RUDQ]DARQHV \ GH
QXHVADV SLRSIDV IDP ICDV (MM P XQGR DRMDO
QRVDVRP EWD\ QRV KDFH YX@HWDE®N < TX £V
QRV SIHGVSRQID SDUD H R DU® UHVIMMOAD \

|®f LELGGDG SDUD HQ UHQMLORY D RWDV QXHYDV
UMV DOXQRV P HOARQDQ @V QI DHVAKRMLDY
GHFRP XQEFDARQHY\ R @ AEHUMHIXUGDG

(V HQ HM FRQOM VR FXDQGR FRELWD DVQ P £V
IP SRUBQAD HO GHVDUR@R GH HWDMIIDV
FRRUGQDGDV SDUAAISDWYDV DELHUV 1G] LEGNV
GQEP IFDV. FRQ HOP HORV TXH SHWP MIQ
VRP DUGHAMRQHV D FRUR SOIR \ UHVROHU DV
QHAHMGDGHY FRP XQHV DPWDBN GH QXHVARY
AXGDGDQRV \ DGDSVBU @V GH P HGR S@JR D
@V DFROMAP IHQWRY TXH SXHGDQ VXU / DV
HAADMIIDV \ D QR SXHGHQ VHU 3' ) HWEWERV
MQR HWHQDURV YIYRV  DS@DGRV  FRQ
SUIWPDWPR |\ DGDSWGRY D FDGD
ALFXQWBQAD < © GJMIQDANQ \ @
WDQVRLP DAPQ GLIMIOVRQ HQ P LRSIQHQ &V
HEP HQRV HVHQADGN \ WDQUWYHIDBN HQ HWD
HADMIID GH P HRWD GH QXHWDV \RAHGDGH
GUMIO YHWGH VRADO \ GH SUHSDUDApQ SDD
DI LRQUHA XWKLR

e EROH Fe
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( VWUDVIAJ LD GH WDQM RUP DFLpQ GLIIVIDOHQ 0 DGUG
) HUQDQGR GH 3DE@R 0 DUAR ' LLHFVIRU* HQHUDOGH @ 2 | LFLOD GHO
' DVR $\ XQVDP IHQVR GHO DGUG

$ QVAFHGHQWAV GH HWUDWWAILD GH

WDQV RLP DFLuQ GLILVDO

&RQ HWD YMuQ HQ 0 DGUG MHP SUH KHP RV
HOMQGICR @ WDQVRWP DARQ GLIMIOFRP R XQ
SIRAHVR GH P HRWD SHWP DOHOWM TXH X\D @
WFQRBID \ ®V GDRV TXH JHQHD @ SURSID
AXGDG SDUD FLHDUXQD 0 DGUG P £V DADPAYR D
OV IQYHUARQHV D @V HP SLWWVDV\ D @V IDP LIV
P £V FRP SHWRR FRQ P D\ RU FDIGDG GH YIGD
SDID VRGRV \ FRQ XQ D XQWP HQR P £V
HIFEHQM SWHSDIDGR SDID  JHWMRQDU  HQ
FROQGHRQHV DGYHUDV 8Q SWRAHWR TXH
UHTXIHUH YIMpQ HVADWILFD HQ HOTXH MQ GXGD
QRV DFRP S} D ® WFQR®JD SHR GIQGH ®

[P SRUBOM VRQ @V SHURQDV < 0 DGAUG KD
KHFKR XQD DSXHW® GHAGAGD SRU  XQD

GIMQ DApQ TXH DGHP £V KDAH XQD AXGDG
P EVVRWMQE® P £VVRIEDUD P HRU

/D FUDAUQ GH @ 2IHQP ' UMIO FRQ @
GUIEXORG TXH VXSRQH SRQHU HQ P DURKD XQD
XQIGDG DGP IQMADWYD GHVGH FHR  GHIIQHQGR
HAKPXUDV FDSWDQGR &V SLRIHVMIRQDBN P £V
DGHEXDGRV HVRUEIHQGR ®V SOQHV\ DOP WP R
WHP SR SUHVHQEIQGR LHVXGRGRY UHVSRQGH D
HWD QHAHMGDG GH [P SX®ODU @ WDQM RWP DApQ
GUMIO\ KD HWEGR SURU] DQGR IQED® HOM @
JREHODQ D\ HVAXPXLDV DGP LQMADWYDV &V
SOQHV \ HMDWULDV HO IPSXGR GH @
GIMQDANQ HQ @ WDP MUANQ \ HO
SRVFARQDP [HQWR LOMUDARQDOGH @ AIXGDG

e EROH Fe

( OBLRFHVR VH KD IQIFIDGR WDV XQ DQEQAY' $) 2
GH ® VWDAUQ GH SDUAGD IQAGIHQGR HQ
DTXH@RV HBP HQRV P £V SURUMBURY D FRUR
SOIR H WU GHIQHYGR ®V SR HARV GH YDBRU
D* DAIGR GH P HGR SO R 3RUTXH HV [P SRUE®!
VDEHU GuUQGH WH TXHH SXHGH @UDU WL
GHVARQRAHP RV GH GUQGH SDUAP RV 3RUH\VR @
SURUGDG IXH SRQHUHQ P DUFKD FXDAWR SOQHV
GH FKRTXH SDID DYDQ DU |RUEGHP IHOR
WFQRQUILER VP SQIFDANQ  QRWP DWD
FDSDAMPAPQ GLIMIOLOWMQD H 1P SXOR GH @
DGP LQMADAQ GLIMBO/ RV REMWYRV KDQ MIGR

e "HDUR@MU ® JREHODQYD GH O
WDQVRWP DApQ GIMIO FRQ ®V FDP EIRV
RUWDQ] DWYR QRWP DWYRV\ GH FDSDRVBApQ
\ FDP ELR FX®XDOT XH @D FRMIR

e ) RUBBAHQCR WFQUBJIR GH-QIRWP £WD GHO
$\ XQWP HQR GHO DGUG $0  HQ VRSRUM
HQ GVSRQEWEDG  FRP XQIFDARQHV
AEHUHIXUGDG GHVDUR@R HWF  SDWD
FROYHUALR HQ XQ FHOAR DYDQ DGR GH
UHHHQAD

e ' RWUD 0 DGUG GH XQ SDTXHWM HVADWJIFR
WFQRQJIER GH P HGR @UR SOIR HQ ®V
FXDBV VH DSR\H @ HVADWAILD JE&EDO GH
WDMRUP DApQ GLIMZO

o P SXODUGHAGIGDP HOM @ DGP LOMADAQ
GUIMIO SRU'XH HV IXQGDP HQWO SDID @
H IAHQAD LOMQD \ SDID @ WHGXFAUQ GH
FDUDV DGP LQMADWYDV SHR FXIGDQGR GH
TXH QR TXHGH QDGH DWEV HQ HVM SLIRAHVR
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( VWUDVIAI LD GH WDQM RUP DFLpQ GLIIVIDOHQ 0 DGUG
) HUQDQGR GH 3DE@R 0 DUAR ' LLHFVIRU* HQHUDOGH @ 2 | LFLOD GHO
' DVR $\ XQVDP IHQVR GHO DGUG

o 7WEDMU FRQ WVRGDV @V £UDV SDD
UWSDBDU WXV SWRSIRV SRV HPRV
HVADWJLERV DOAHP SR TXH VH SLRSRUIARQDQ
YMRQHV | VROARQHV WDQWHUDGBN SDLD
VRGD @ AXGDG $SR\ £QGRQRV HQ VRGRV &V
HP SBDGRV ~ SYEMRV  FDSDAMIGRV  \
P RWYDGRV

e ' DUD FRQRAHU® TXH VH KDFH HQ 0 DGUG \
SRVARQDU D @ AXGDG HQ HO FROM \R
LOMUOPDARQDO

&2 9+ SUP HR\ ) IBP HQD GHVSX«V P RWADRQ
® QHFHMGDG GH [P SX®DU XQD DGP IQMADAPQ
P £V GLJIMBOSDLD P DQWQHU HVH P RGR GH YIGD
KEUGR HQ XQD «SRFD GH FRQILQDP IHQR 8 QD
SURUGDG HQRGR HCP XQGR

< ODGUG SDUD GH XQD DGP IQMADApQ

IXQGDP HQW® HQM SUHVHQADOFRQ JHWIQ HQ
SDSHOVEQWR [QMLD FRP R FRQ BV AXGDGDQRV

e EROH Fe

( OGHVDUR@R GH HAWRV SOQHV KD SHP IMER @
WOOMAPQ GHVGH  HWED  DGP IQMADAPQ
DQDRJIFD D XQD DGP IQMADAPQ UHD® HOM
GUMIO D GWIQAD FRQ GRFXP HORV
HEPAMIQFRY MQ REQIDUD QDGIH FRQ GDRV GHO
FXDGLR GH PDQGR GH IQGFDGRIHV (WM
SIRAHVR KD SHWP MGR CEHDU UHRXURV SDID
GHGIFDUP £V D ® FROPWYRV P £V YX@QHDEGN
TXH QHFHVMIQ PDRU \ P HRU DMQANQ
SUHVHQADO

< @UDGRV D HWM SXQR GH P DGXUH  GHVSX«V
GH XQ FMXHUR LOMO\R VH KD SUMVHQEGR @
DSXHWE GH 0 DGUG SDWD ®V SWY[ [P RV D* RV
TXH SWRIXQG] D HQ ® WDQMRWP DANQ GLIMIO
SDWD P RGHDU HWM 0 DGUG TXH TXHHP RV /D
HADMIID 0 DGUG &DSIMEO LI MO

6H GFH TXH QR KD YIHOWR IDYRWE®! SDWD

TXIHQ QR VDEH GUQGH YD \ ® HVADMIID
SHP W SRQHUHAXP ER KDAD HVM GHVMOR
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( VWUDVIAI LD GH WDQM RUP DFLpQ GLIIVIDOHQ 0 DGUG
) HUQDQGR GH 3DE@R 0 DUAR ' LLHFVIRU* HQHUDOGH @ 2 | LFLOD GHO
' DVR $\ XQVDP IHQVR GHO DGUG

0 DGUG WHOH P XFKDV IRUE®] DV WFQRQJILFDV \ D 3DUAHQGR GH HWM SXQR EXVFDP RV GMP DU XQ
0 DAUG TXHWHURVXP HHQHOGHE®RIR  TX« TXHHP RVTXHWD 0 DGUG HQ WHHHOADCR HQ @
EIEQRIWI D / D ( WAMDWAIID GH 7WDQMRWP DApQ ' LJIMBOGH 0 DGUG HvV HOP HAR SDWD ®&RJWDU
HWM 0 DGUG GHOGHE®IR 0 DGUG &DSIMIO LI MO TXH WHOH WHY HV 1 XQGDP HOWBY

e /RVP HRUHV VHUYLFLRV GLI VDG SDLD VRGRV  SDUAHQGR GH @ VWXDAPQ DBDQ] DGD HQ VRGDV @V
£UDV GH @ AXGDG P RYIGDG XWEDQMW R \ REWDV FDIGDG GHODIUH JHWWIQ GH UHVGXRV
KDAHQGD WUMP R GHSRUM FX@XWD HW

o —QWQHOFID GH FIXGDG H SRBQGR ®V GDVRV SDID JHMRQDU P HRU @ XQD AXGDG D/Q P £V
IOMDIHOM &V GDVRV SDUD RSWP 1} DUD JHWIQ \ VHIXID @ FRQILDQ D GH ®V AXGDGDQRY HQ @
WFQR®J D

e 0 DGUG FRP R SR® GH LQQRYDFLLQ GLI VDO TXH DADLID VBBIOR H IQYHUMUQ FRP R VH KD KHAKR
FRQ @V QI LDHVAXPMLDV HVADWI LEDV GH FHQARY GH GDRV\  LHJIRQHV FBRXG GRQGH 0 DGUG HV\ D

XQD IH HIHOAD HXWRSHD
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( VWUDVIAI LD GH WDQM RUP DFLpQ GLIIVIDOHQ 0 DGUG
) HUQDQGR GH 3DE@R 0 DUAR ' LLHFVIRU* HQHUDOGH @ 2 | LFLOD GHO
' DVR $\ XQVDP IHQVR GHO DGUG

/ D FADWMIID VH HAKAMWD HQ  HWV FRQ P £V
GH  SWRHARV IQADBN KDEWE P £V \ XQD
VHUH GH FRP SWRP MRV D DBDQ DUTXH WHQHQ
SRUREMMYR HOP SDRR HQ P HRUDU @ YIGD GH
@V AXGDGDQRV FRQ VHYIFRV P £V LOWDI HOWV
PEV FUIPRGRV SWRDPMYRV \ £JIBV /RV
SRHARY W SXHGHQ FROXGEU HQ @
ELEQRIUDI D DSRUBGD DOILQDO 1 R HV HOREMMIYR
GH HWM DUAFX® SURIXQGY DUHQ FDGD XQR QR
HQ ®V SUQASIRV HQ ®V TXH WH IQVSILD \ WXV
FOLDAMIWDY  IXQGDP HQEGN 7RGD O
HMDWMIID HE 1P SIHIQDGD GH XQD IBRVRID

VRADO\ P HGRDP EIHQWO FRQ XQD GHGEFDANQ
HVSHADMD &V REPWYRVP £V YXQHDEGV

(O $\XQEP IHOR GHWMODE PEV GH
P IGRQHV GH HXWRV HQ HOSHURGR

SHURGR GH IRQGRV HXWRSHRV GH SWRIWP D
SUHXSXHWRUR HXWRSHR \ GH P DQGDWR GH
JREIHUOR @FPO D RIWU HARV REMMIFRV  &RQ
SIRRHARV DP EIHRWRV SHR UDOMNV HY
HVWDWA 1D DEIHUR D @ VRAHGDG SDUD P HRWDUD

\ HQUT XHAHUD FRQ @ LMD HQAD FROFWYD

e (V XQD HMDMIID FRKHHOM FRQ HO
FROM \R DIHDGD FRQ @V SOQHV
HXURSHRV QDARQDBN \ GH @V £UHDV GH @
AXGDG &HOWDGD HQ KDFHU FRVDV FRP XQHV
HOWH DGP LQMADARQHY TXH FLHHQ MQHUI DV
FROPWYDV

o 8QDHADWILD JREDOGHVRGRV\ SDDVRGRV
WRGRV ® FROPAYRV GH @ VRAHGDG
SHURQDV\ HP SUHVDV \RGDV @V £UHDV VRGR
HOMUMRUR\ \RGRV &V GMMVRY

e 8QD HVADWIID TXH VH DSR D HQ RWRV
SOQH WFQRQUILERV HQ BV TXH HWEP RV\ D
WDEDVMQGR GHVGH KDFH WHP SR FRQ
GMAQRY WP RV GH DYDQFH $  * ' DRV
&IEHVHIXUGDG $SSV 0 XGFRXG * RYWK

&DSDAVBAPQ HW

e EROH Fe

e 8QD HVADMIID YIYD I®f LE®! DGDSVBE®! \
UHYMDE®! DQXD® HQM SRUTXH YLYIP RV HQ
XQ P XQGR GIQEP IFR TXH QRV DWRP EWD
FDGD GD \ TXH KDPH TXH WQIDP RV TXH
DGDSVBLQRY SHP DOHOWP HOM D QXHYRV
LHRV\ WDARQHV

6L WYIHD TXH UDGDU XQD DIWKSDAMQ
IXQARQDOGH &V SR\ HARY @ HADWI D WHOH
HQ FXHQWD YDURV | DARUHV

e (AP SXOR GH @ | DARAGDG HQ @ WDP M2ANQ
HOPMIQED FRQ WRGRV &V SR\ HRRY TXH
[P S@GD MP S®I ESICD SWIRDAWD HQ HO
P uyio

e (OGHMOUR@ GH SRV HARY FRP XCQHY GH @
AXCDG WDQWHULDGN D \WRGDV @V £UDV
JHRWIHY  IOMDIHOWMY  GH  SIRFHWRV
FRP XOHV FHQARVY GH FRQWROIOWMILDGRY
JHP HRV G WGV SO RWP DV GH DIMQANQ
AXGDGEDQD HW¥ QDGD IEH®GN GH SRQHU
HQ P DUKD HQ XQD HVWKRMUD VIQ FRP SGID
RPR 0DGUG \ FRQ WQRY MMP DV
KHWHGDGRV GUDR

e /D SWRSID WDQMRWP DApQ GIMIOGH @V
£UHDV CH @ AXGDG DOHDGR FRQ &V GRV
DOMURUIHV KDHHQGD WUMP R FXGXWD
GHSRUMV WVHWHRY VRADBN XWEDQWP R
HW® WHRU DQGR @ DXVWRQRP D\ HOP SXOR
GHOVEUHDV
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( VWUDVIAI LD GH WDQM RUP DFLpQ GLIIVIDOHQ 0 DGUG
) HUQDQGR GH 3DE@R 0 DUAR ' LLHFVIRU* HQHUDOGH @ 2 | LFLOD GHO
' DVR $\ XQVDP IHQVR GHO DGUG

(QAH &V FRP SWRP MRV DGTXIUGRV SRGUDP RV GHMBFDU HOFXP S@P IHOR GH &V REMMIYRV GH @

UWYMD ' LIMIOHXRSHD ' LJIMBO&RP SDW DOWA GH HQ P XFKRV FDVR DQWMV GH
LHGXAU GLEVWFDP HOM &V WHP SRV GH WDP MBAPQ DRAMDBN HQ &V SUQASDBN SLRFHGIP HQRY
LHGXAU ® JHVWIQ HQ SDSHOHQ XQ H P SOQWU XQ GH WHRJIGD GH QRWIFDARQHV

HEPAMIQIEDV XQ HBP HQR HVHQADO DBDQ DU XQ ® VHQWRU] DANQ GH DPWYRV GH AXGDG
P I@RQHV SDLD DYDQ DUHQ @ H LFHQAD HOHU«WD\ @ VRWMQELTEDG R HAQRUHP HOWR HQ HOQLYHOGH
FDSDAMBAPQ GH &Y AXGDGDQRV

3D GHVDUR@UHM SR HAR FRQP RV FRQ VRGRV SRUMXH HV GHVRGRV\ SDD VRGRV HQ 0 DAUG <
HVSHAD® HQM FRQ ®V HP SGDGRV GHOD\ XQWP IHQWR FDSDAMEGRV P STFDGRV LOMRQDGRV TXH
GHEHQ VHU®RV SURVIRJ RQMV\ FDVBT} DGRUHV HQ QXHVAD AXGDG

e ERWHFe PDU]R
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( VWUDVIAJ LD GH WDQM RUP DFLpQ GLIIVIDOHQ 0 DGUG
) HUQDQGR GH 3DE@R 0 DUAR ' LLHFVIRU* HQHUDOGH @ 2 | LFLOD GHO
' DVR $\ XQVDP IHQVR GHO DGUG

$ YDQFHV GHVGH @ SXHWID HQ P DUFKD

6H KD UHDQ DGR XQ HMXH] R TXH KD SHWP IMGR
XQ DYDOFH WJQUIFDAYR HQ DGP LQMADANQ
GUMIO\ GH @ GIMIYDAPQ LOMOD TXH KD
SHP MGR SRVFARQDU D 0 DGUG GH QXHYR HQ
FDEHD GHOQGFH GH ® 218 \ DOPLMPR
WHP SR REWQHU @ P HRU YDRWDANQ KMMUED
GH ®V AXGDGDQRV GH 0 DGUG HQ &V VHWYIFRV
GJMZBN  3RVEPQ LOMUOQDARQDO ' DRV \
HAWEGWEDV \  3HIAHSARQ AXGDGDQD VRQ WHV
HVWV [P SRUBQWY HQ D YDRWDARQ

(Q HRV GRV B RV VH KDQ SXHWR GFHVDUR@GR

P £V GH XQD YHQWQD GH IQIFDWYDV GH [P SDPR
HQ @ AXGDG / D AHDARQ UHAHQWMP HQWM GH XQ
&HOMR GH 7WDQMRWP DAPQ ' LIMIO TXH
IXQARQDE FRPR  RIAQD WFQED  GH
VHIXIP HQR H IP SXOR GH SIRHHARV GH @
HAMDMIID\  * -R7 HQ @ AXGDG HV XQD JDLDQWD

GH IXWR (V [P SRUBQWM LQGHSHQG]DU HO

DYDQFH GH FDP EIRV \ HTXISRV FRQAUHWRV SRU
HBR TXHGDQ SWRHARV  SUHVXSXHWRY
JREHUQDQ D\ DSR\ R SDUD SROHURV HQ P DUKD

(O&HOAR GH 7UDQMRWP DANQ ' LIMIOYIHQH D
IQFRLSRIDUH D RWDV IQHADWDV FRPR XQ
&HOAR GH &IEHWHIXUGDG GH WHHHQAD HQ
JWDQGHY AXGDGHY FRQ &V UHMIRV QXHYRV  XQ
&HQAR GH UIHVSD@R DYDQ DGR FRP R SDUM GH @
HADMILD 0 DGUG 0 XMERXG GHOTXH 0 DGUG
FDUFD XQ /DERIDRUR -R7 HO)RWR * SDD
IP SXODUDOV QI IDHVAXPXLDV\ SR HARY HQ @
AXGDG @ IQADWD GH 9ROQEURY ' LIMIGN
SDWD DFRP SC* DU D QXHVAR P D\ RUHV \BP El«Q
HQ @ FDSDAVEANQ GUMIO R XQ GHFE®JIR GH
" HHKRV ' UMDBNV SDWD IQFRWSRWIDU D @V
WFQREJ DV GH IRWP D «WFD HOWH RARV

0 H JIXWBUD GHGLFDU XQD DWIQAHQ HVSHADODO
/ DERBBUAR -R7 GH 0 DGUG XQD IQEDWD GH
FROERWANQ SYETR SUYDGD FRQ HO) RIR GH
(PSUMDV SRU ODGUG \ @ 8QYHMGDG
3ROMFQIFD TXH KD GHVSHUEGR XQ IXHUM
IOMUV  IQMIDARQDO  /DV AXGDGHV
HSHAD® HOM @V JWDQGHY  WHEQ
KISHUFRQHABGDV H KISHIDXVRP DWW DGDV < HWR
JHHD OXHYRV  UHMIRV  \  QXHYDV
RSRUMQIGDGHY ( OREMMYR GHODERWDWRUR HY
WDEDMU HQ IRWP DR DEIHUR FRQ VRGRV ®V
DARUHV\ HP SLHVDV HQ WMMMR \ SLRRFRBV GH
IOMRSHDEIIGDG \ AEHWHIXUGDG GH \RGRV
@V GVSRUMYRY TXH VH LOWBGRQ HQ @ FAXGDG
4 XHHP RV ALHDUHVSDARV XUEDQRV LOWDI HOWV
SDWD @V SHIRQDV 3DWD ®RIWDUR @V HTXISRV
KXP DQRV GHEHQ FRRSHDU \ @V HTXISRV
WFQRQJILFRV GHEHQ LQMIRSHIDU ) RWP DP RV
SDUM WP EQ GH @ IQHADAD (XURSHDQ
“QMRSHDEIDN ) WDP HZ RN IRU 6P DUV &IMHV
() 6& TXH WHH @V REMMYRV CH
IQMRSHDEIIGDG HOAH £UMDV P REWIGDG
XUEDQMP R JHVWIQ GH UHVGXRV HW

8 QD SDUM VP EL«Q P SRUBQWM HQ @ HVADWAILD
HV @ QHHVIGDG GH DEUWH DOP XQGR /DV
AXGDGHV FRP SDUAP RV LHWRV\ HV [P SRUBQWM
FRP SDUMJ \VROARQHV \ DSWIHQGHU GH @®V
GHP £V 0 DGUG WH KD DEIHUR HORWP HP HOWM

HQ HOHVARHOQDUR LOWUDARQDOFRQ P £V GH

IOMMARQHY  LOMUDDARQDBN | JUKSRV GH
WDEDR HOAH ®V TXH GHMEFDUD ( XURAMHV

YDURV JUKSRV 8 VHUAHQWIF &MHVR * RY7HF $@
FRQ HO/ VERQ &RXQAO HQ (XWRSD HO%: \ @
8 QQ GH &LXGDGHV &DSIMIBN GH -EHURDP «UFD
8&&— \ HOLQMUDP EIR FRQ RWDV AXGDGHV \

SDW  IRPDPRV SDUM GH XQ

KHUP DQDP IHQR FRQ (WRQD SDWD D XGD D
8 ADQD SRUHWP S®

e EROH Fe
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( VWUDVIAI LD GH WDQM RUP DFLpQ GLIIVIDOHQ 0 DGUG
) HUQDQGR GH 3DE@R 0 DUAR ' LLHFVIRU* HQHUDOGH @ 2 | LFLOD GHO
' DVR $\ XQVDP IHQVR GHO DGUG

&RQFOCMRQHV\ 11QDO

/D HVADWUILD HV HOUHVXGEIGR GH @ VWDAUQ HQ TXH QRV HQFRQADP RV FRQGIFRQDGD SRU @V
VAP DV FUMY HRRQUP [FDV GH VDXXG R JHRSROAFDV 4 XIHQHV KHP RV YIYIGR GHVGH HOP XQGR GH @
WFQRBJD HEV FUMY WIQHP RV @ RE@DANQ GH DSRUMU HOVHOWGR FRP ¥0Q SDID MHQGR
DP ELIFHRVRV FHQADLORY HQ @V QHAHMGDGHV IXQGDP HQWBN GH @V SHURQDV \ @ AXGDG /D
VMDA Q GH FDVLLQGH HMpQ GH BV FXGDGDQRV DM XQD DGP LQMADAQ TXH SRQH @ AV SLHYLD
FRP R EDUHD VQ @ HVAKPMD RWDQ] DAYD TXH GHEH VRSRUBUD GHEH VHUMLORY GH GFANQ D
VRGRV 1 XQFD GHEHP RV ROIGDU SDID TX« \ SDWD TX1«Q WDEDNP RV \ VRQ &V GHWODEURY GH
P HGIGDV\ HVADWMIIDV
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( VWUDVIAI LD GH WDQM RUP DFLpQ GLIIVIDOHQ 0 DGUG
) HUQDQGR GH 3DE@R 0 DUAR ' LLHFVIRU* HQHUDOGH @ 2 | LFLOD GHO
' DVR $\ XQVDP IHQVR GHO DGUG

&ROQFOXMROQHV\ 1 LODO FROMOXDFLLQ

/ D UHFHVID HXURSHD SDLD VDU GH HWID FUMY VH EDVD HQ | LQDQFLDFLQ HQ VHRVRUHV FUMIFRV HQ
YH GH @ DXWHUGDG P SXHWID HQ @ FUMV GH \ FROWIMX\ H XQD RSRUXQLGDG TXH QR VH
SXHGH GHVDSLRYHFKDU / RV IRQGRV HXLRSHRV 1 H W* HQ GHEHQ VHU JHWIRQDGRV GH IRWP D

VRWHQLE®! SUHWIDQGR DVIAQFLQ D @V QHFHVIGDGHV | XQGDP HQVID®N TXH FDGD RWDQL DFLuQ
VIHOH KX\ HQGR HQ @ P HGIGD SRVEE® GHOP £UTXHQ VIHFQR@ILFR SDUD HYLVIDU HOUHVIR GH
TXH VH FRQYLIHUW/DQ HQ HOQXHYR 3MQ ( GH @ WFQR®J D

(V PX\ P SRUBQM HO DIQHDP HQR GH ® HVADMIID GH 0 DGUG FRQ ® GHO ULHMMR GH
DGP [QMADARQHY QDARQDBN\ HXURSHDV 6LGH YHUEDG SHUHIXIP RV G- DUVHUMERY FHQWDGRY
HQ @V SHURQDV Vi@ VH FRQWIXH FRRUGIQDQGR D @V DGP IQMADARQHY GHVDULR@QGR VHUYIERY
FRP XQHV R IQMRSHDEGN WRP SIHQGR @V [WDIP HQWARQHY QRWP DWYDV H MMOM FRQ
SOWIRLP DVFRP XQHV\ QR FLHDQGR QXHYDV I LDIP HQWBARQHY WIFQRQLILEDV

&RQ HW HMAWDWAT LD EXVADP RV XQ 0 DGUG FRP SHWIAYR SDUD @V HP SURVDV\ VRAGDUR FRQ VRGOV OV

SHURQDV\ VRGDV @V DGP LQMADARQHY QDARQDGN H IQWUQDARQDBN < HCP HRUO DGUG SDUD YU
FRQ QXHVWDV | DP LDV

Sssszszsssiss)

WEQRIWDI D

o AXQHVVRP RV $\ XQEP IHQR GHO DAUG ' HE®JIR

e (VADWILD GH7WDQMRWP DApQ' LIMIOGHO DAUG

o (YROAUQGHIQAFDGRHY $\ XQEP IHQR GHO DAUG

e 9R/(7& PRRIEIFRVREWH7WDQMRP DANQ' LIMICHQO0 DAUG

o KWBV SXEGDCP IQVWMDMRO XQRU HIRNE HO XV 5SHSRUINV 81 (* RYH.OP HWEXUH
KWBV 777 ZHRXP R USRIV JEEDOIMY LHSRUW

KWBY 777 P DAUGH/8QGDG HE 1[& $WOARQRIXGDGDAD IIEKHRVIQRP H SA
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, QQRYDFL QHQXQD

DGP LOMADFL. Q S»EQED
RUHQVIDGD DOGDVR

e &DURV$ RQWR 3H D

' WHAVRUGH @' LYIMpQ 2 I LFLOD GHO DVR 6HFUAVIDUD GH ( WIDGR GH
' LI VD@ DFLQ H -QVIAQJ HQFLD $ UM LFLDO

@ 0 LOMAUR GH $ VXQVRV ( FRQUP LFRV\ 7UDOVIRWP DFLUQ’ LIIVIDO

(O30DGQH'LILWIDDFIGHODSGPLQLYVW U DBFARQHRDV
HQPDUFOBRVEWRBIHQGDVSDDJLWD O\ GH30O DEH
5HFXSHUDMALRPQVIRUPDFHWUQOLISEIEVRDXRHQWDU
HILFDFHDLFLHGRQBGPLQLVWB®E DULHRH Q W DODA/R

EDVHV GH XQD DGPLQLVWUDFLuQ S%EOLFD LQQRYDGRUD

(OGWR\ VXSDSHO/HQFH QKOG HV DU URKWHRFQRORJ DV
GLVUXSWRPROD-QWH O L BHQFILFVOSR Q HQIDFWRU
GLIHUHGRL@DH Y R O XRLGV WW H B Q R OTyX HFRDY [D

SHUP LAVRIQYW R OU@EBER Q R 5 IDDLAE VM X V IMDF O X\VH @ D

O QFAR@ RVE M HRME M H V D U U BRONRH Q LEEDIHH Q G D

IRV GDWRV SXHGHQ LPSOHPHQWDUVH \ JREHUQDUVH SDUD HO ELHQ S
FRPRQUHFXSDRDERUGHY XQYBHUVSHEWQRYDGRUD
ORGHVDITRRELHQWDRMHMOBWVDOXIHUPLWLEBRGR
FRODERUDFSMQQ®RMQQRYDFRH®R UDMMBIRQGLFLUQ

GH FXHQWDV

/D\DGPLQLVW U B RIEFOQURIEMH H Q XL U DEYD Q IERG DW R YO X W L @G DQURRQ H U DHIR V
ODGLIHUHQWWW UD FE HRIQU YIDRE RX G D G\DIQ@ X WHO D FLARQB BNP S U H V&R/P R
UHVXO@WBERRFHOWR LIJLWDOH DR B Q F X H Q WQUHU UDIVE L Q L VW U DF4 R QHR/D V
VXBURFHGLPLHSURKFWERENWMPUHFRQVLGHUBPRRVH Q QVHHE/R W DIH®R VEJLOHV
WUDQVSDUHEWHSWRWPVX G D G BIY B W UDX®D RVH U Y LE L RVWE IDWHS/O H IDRE@ B V
GLIHUHQWHY DGPLQLVWUDFLRQHV VHDQ GH IEFLO DFFHVR IDFLOLWDQ
ORSURFHBRY WE¥FRWVHIVSRVOBHQVIQKQBGPLQLYV WG DFIMMO FWLLYRID E X H QD
JHVW IQIH)G DWARQRKD\DSHQBWWRXHIHVWLRQWOSURIX QG LWD O IGBED uQ
$GPLQLVWUDFLUQ

IRVGDWRM)WHQ GIRFPARL. HEOVRRQBLHHFODNEGHCSURFHMRUDQVIRUBDFILW®C
GH ODV DGPLQLVWUDFLRQHYV S“%EOLFDV \ HQ HO GLVH3®*R GH FXDOTXLHL

e ERWHFe PDU]R
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~QQRYDFLLQ HQ XQD DGP LQIMADFLLQ SYEQFD RUHQVDGD DOGDVR

&DURV $BRO\R 3H D_

' WHFVRU GH @ ' LYIMuQ 2 ILFIQD GHO' DVR

6HFUVDUD GH (WDGR GH ' LIWVID@ DFlpQ H -QWAQHQFD $ UM LFLDO
0 LOMMUR $ VXQURV ( FRQUP LFRV\ 7WDQVIRWP DFlpQ' LIVDO

HOAMQ FRQ @ AXGDGDQD \ @V GLHHOMV
WVARWHV  SLIRGXPRYRV  EXVDQGR  MHP SUH

SRWQADU HOEIHQ FRP¥Q GH @ VRAHGDG \
SRWQADU XQD HARQRP D MW H LQFOMYD (O
REMMYR GHEH WU FROWMIXIU  XQD
DGP IQMADALQ RUHQWGD DOGDR WOQMMDQGR
GHVGH HOGRFXP HQR DOGDR FHADGD HQ @
AXGDGDQD LQQRYDGRWD DEHID WDQUSDUHOM
LOFOMYD SDUARSDWYD H LIXDOMUD DVHIXWDQGR
XQ X\R «WR WHIXWR \ UHVSRQVDE®! GH ®V
CDRV

(WD  $GP IQMADAPQ RUHQEGD DO GDR
LQORYDGRWD FDSD| GH VDFDU SDUAGR P HGIDOW
HOXVR GH P HGIRV WIFQRQUJLERV [QQRYDGRUHV GHO
SRMQADO GHO GDR GHEHE  DERWGEDU
LOGH HAE®P HOW XQD VHUH GH DVSHRRY FOYH

e 83QD DGPIQWDPHUQ RUHOWRGD DO GDWR
SUHAVD DERUEDU XQ * REIHOR GHOGDWR TXH
GHIQD TXI«Q SXHGH WP DU TX« DFARQHV
FRQ TX« GDMRV\ FXEQGR Q TX« VWXDAROQHV
\' XWIODQGR TX« P «\WRGRV \ SHWP W
P O P ] DU HOYD®U GHOGDWR DSR\DQGR @
HVWDWMI ID R DQ] DARQDO (WD
PO WP UDANQ SDW SRU HWREGHFHU XQ
JREIHOR GHOGCDWR FRIBRIDWYR TXH HIWM
MRV GH IQRWPDAPQ TXH VXSRQHQ
LOH IHHQADV GXSTHGDGHY \ HO
HWBODP IHOWR HQ HO GHVS@IXH GHO
SRWOQADO YD®RU GHO GDWR (WM JREIHOR
FRRIBRIDAYR GHO GDR GHEHUD SOQWDUMH
GHVGH XQ HQRTXH IHGHDGR GHBQGR
VXIHHOM JWDGR GH DXWVRQRP D\
UHVSROQVDELQGEDG D ®&v GLHHMWY
RUDQMW RV 1MMQGR @ 2 IIHQD GHO' DWR
FRP R HBP HQR YHUMEIDGRU\ SRVELIQBCGRU
KDEIMRGRU HQ YOWPD IQMIQAD GHO
IOMFAP EIR IXIGR GH GDWRV \ CGH O©

(Q WGR FWR W GHEHE UDIDU XQ
WDEP HQR «WR GHOJREIHWOR \ JHWIQ GHO
GDWR /D JHIQ\ HOXVR GH ®Y GDRV GHEHLEQ
FROMEXIU DO EIHQ FRPYQ P IQP [JDQGR
FXDOXIHU [P SDAR QHIDAYR RWRUDQGR @V
P WP DV RSRUMQGDGHY D WRGR HO P XQGR
YHDQGR SRU ®V GHHKRV GH @V SHURQDV
YX@QHDE®GN DMQGHQGR HO SUQASIR GH QR
GMVAUP IQDAUQ / RV GDRV GHEHQ VHU WDVBGRV
GH IRWPPD WD GUWP D GDO\ WDQVSDUHOWM
GHEQGRW  DSTDU @V \VDODIXDUEDV
DGP IQMADWYDV WFQEDV \ I ™MFDV QHAHVDUDV
SXG«QGRWH HWEEGFHU VDOARQHV H SCRVV \
GUW DV GHUYDGDV GHO PDO X\R \ GHO
LOFXP STP IHQWR GH @V.J DLDQWDY HABEBHGDV

e (O IXHARQDP HQR RWQDUR GH ©
DGP [QMADANQ GHEHLE HBURUHQWGR D @
SIRGXFAPQ IOMFDPEIR  H SBWAPQ
GIXMPQ \ SXHWD HQ YDBRU GHO GDR
SIRGXAQGRH XQD WOMHALQ HQ HO
TXHKDAHU GIDUR GHVGH HO GRFXP HQR DO
CDWR

(O FRUHPR JREHOR \ JHWIQ GHO GDR
KDELOMMLEQ\ FDVEQ DLEQ HOXVR GH WFQRERI DV
KHUDP HQEBV GH -QMDJHQAD  $UNIADO
LOFO\ HQGR @V WFQR®J DV GH JHIQ GH GDRV
PDWRV 9%J ' DW \ GH DQDOAD DYDQ DGD
P DFKIQH GDWQQY GHHS GDWIQY DV FRPR
DXVRP DIDANQ GH  SWRAHWRV  53%  \
WFQR®J DV DYDQ DGDV GH VDODIXDUGED GH @

IQIRWP DApQ EGAFKDIQ

IQMRSHUDELDEDG GH GV MVMMP DV
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~QQRYDFLLQ HQ XQD DGP LQIMADFLLQ SYEQFD RUHQVDGD DOGDVR

&DURV $BRO\R 3H D_

' WHFVRU GH @ ' LYIMuQ 2 ILFIQD GHO' DVR

6HFUVDUD GH (WDGR GH ' LIWVID@ DFlpQ H -QWAQHQFD $ UM LFLDO
0 LOMMUR $ VXQURV ( FRQUP LFRV\ 7WDQVIRWP DFlpQ' LIVDO

(OGDR HV XQ LHFXUR QR UYDO FX\ D XWIGDG
FUHH VHIYQ VX XVR VH JHQHWD@ D HQ XQ FDWR
HWP S® GH HHAR WHG /D FRP SDUAANQ GH
GDRV FRQ VREHIDQD IIMQGR TXIHQ SXHGH
DFFHGHUD TX« GDRV\ HQ TX« FRQGIARQHV GH
XVR VHIXUGDG\ FRQIIDQ D SHWP W HOFRUHPR
GV R HWFXAUQ \ HYDODAUQ GH SROADV
SYEQDV GHVGH @ LQQRYDANQ

( OXJDUGRQGH P DWAUDT DU® FRP SDUAAQ GH
GDRV VRQ ® HVSDARV GH GDRV GHOVHRRU
SYE@R / RVHVSDARV GH GDWRV YDQ P £V D@ GHO
IOMUDP EIR  EIOMWDO GH  LQIRWP DANQ
FROWIYX\ HQGR HFRVMMP DV GRQGH P DWAUDT DU
© FRP SDUAALQ YRQWUD GH ®V GDRV GH VXV
SDUMASDOWY GHOWR GH XQ HORWR GH
VREHLDQD FRQIIDQ D\ VHIXUGDG

/ RVHVSDARV GH GDRV GHOHPRUSYETR TXH \H
FROMXIUDQ DOHGHGRU GH @ 3MWIRWP D GHO
' DR GH @ $* ( SWRSRUARQDGD SRU @ 6* $'
FRPR WHWIHR FRPYQ DSWIRYHKDQGR WXV
FDSDAGDGHV GH D® DFHQDP IHQR SRVELIGDGHV
DQDOAFDV\ KHUDP IHQV GH JREIHUOR GHOGDR
VHEQ SIH| D FOYH HQ HOSWRFHVR GH LQQRYDAQ
SYE@D

0 £V D@ GHOWHRARUSYETR \ FROMGHDQGR @
DSXHWE GHAGIGD GH @ 8 QuQ ( XURSHD SRU HO
GHVS@HIXH GH HVSDARV GH GDWRV VHRRUDBN @
2 1IAQD GHOGDWR FRRUWEQD ® DGDSWHApQ GH
HARV QXHYRV SDIDGUP DV GH JHWIQ
FRP SDUAAPQ \ H SBRWWALQ GH GDRV MHQGR
IXQGDP HQMCHOIGHWD] JR\ SDUAAISDAPQ GH &Y
GIHHOMY RUDQMWP RV VHARUDBN /D
$GP IQMADANQ GHVGH HWD DRPAXG LOQQRYDGRWD
GHEH DPWDU GHVGH HO£P EMR SYEMR FRP R

HBP HQR FDWQDGRU GH ® IQQRYDANQ

WFQRQJI LFD GH QXHWAR SDV &V GDRV

e EROH Fe

DWMVRWDGRY SRU OV DGP IQMADARQHY VRQ XQ
LHFEXUIR 1 XQGDP HQBOHQ HOGHVS@HI XH GH VRV
HVSDARV GH GDRV VHRRUDBN

( DFFHVR D ®V GDVRV SRUSDUM GH @ AXGDGDQD
\ UAVR GH DRRUHV SYETFRV\ SUYDGRV \H GHEH
FROLXWU FRPR XQ GHHXKR /RV GDRV
DEIHURY HOMQGGRY FRPR DIXH@®RV TXH
FXDOXIHD HY @EWH GH XWIDU UHXWI DU \
UHGMMEXIU FRQ HO/QIER (P W HQ VX FDVR GHO
WHTXMWR GH DWEXApQ GH WX IXHOM R
UHFRQRAP IHQR GH VX DXWRUD VXSRQH XQD
IP SRUBQW SDUM GHOYDERU GH @ HARQRP D GHO
GDR

/ D FROERWDAPQ HOAH DGP IQMADARQHV \ FRQ
HO VARU SUYDGR \ @ \RAHGDG AYIO HV
IP SUIMVAQGIE®! SDWD FRP SGMIU @ FDGHQD GH
YDBRU GHOGDR  DBIQWQGR HOGIQDP VP R GH @
IQIFDWYD SUYDGD\ GH @ VRAHGDG AYICD @ KRWD
GH @ FUHDARQ GH QXHYRV SLRGXPRV\ VHIMHARV
GH YDRULF DGIGR 1 R EDWID FRQ @ DSHUXD GH
GDRV UDODGED GHEQGRWH DERWGDU VX
UHXWE DAPQ HHARYD WH GHEH SXETDU FRQ
SIRSUMMR  HOMQGHQGR @V QHFHVIGDGHV
HSHFTIFDV GH @V GUHHOMV VHRRUHV \
FRP XQUGDGHV GH XVXDURV 6H GHEH LGHQWILFDU
® IQRWP DAPQ SRWQADE HQM  UHXWI) DEG
GIVGH @ FROFHSAMQ GH ® \WWP DV GH
IQIRWP DAPQ KDAHQGR EXHQR HOSUCQHASIR GH
GRFXP HQRV DEIHWRV GHVGH HOGIME R\ SRU
GHHAR

/ RV FROMQWRY GH GDVRV GH DOR YDRU DTXHIRV
DVRADGRV D FRQMGHDEGN EHQH ARV SDID @
VRAHGDG HOP HGIR DP EIHQM\ ® HFRQRP D \
1AMBN SDUD XQ DOR QVP HR GH EHQHIADURV
TXH VH GHIQUEQ SRU @ 2 IIHQD GHOGDR P £V

D@ GH ® GHAMpQ GH P SGP HQWANQ GH @
&RP IMpQ ( XURSHD SHP W EQ KDFHUDFFHVE®
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~QQRYDFLLQ HQ XQD DGP LQIMADFLLQ SYEQFD RUHQVDGD DOGDVR

&DURV $BRO\R 3H D_

' WHFVRU GH @ ' LYIMuQ 2 ILFIQD GHO' DVR

BHFUVDUD GH (WDGR GH ' LIWVID@] DFlpQ H -QWAQHQFLD $ UM LFLDO
0 LOMMUR $ VXQURV ( FRQUP LFRV\ 7WDQVIRWP DFlpQ' LIVDO

IQIRWP DApQ FOYH | DAQEGRID GHOFHAP IHOR
HARQUP IFR\ @ IQQRYDALQ

e /RV GDRV VRQ XQD RSRUMQIGDG SDWD
IDADEU @ FROFHSAMQ \ DSTDAPQ GH
SROMDV SYEQGDV EDVDGDV HQ HYIGHQADV
SHP MHQGR DGRS\VIU GHAMRQHV
LQIRUP DGDVRP DQGR FRP R EDVHGDRVP £V
SUHAVRY \ DRAXDE DGRV SUHWEU P £V \
P HRUHV VHIARV FRQ P D\ RURUHQWANQ DO
AXGDGDQR JDIDQWDQGR VX HIEDAD \
SHUP IMHQGR P HGIUVX HHPIMGDG DV FRP R
D\ XGDUD | DAM/U @ DRRYIGDG LQYHVAI DGRD
FRPR PHER GH FUDAMQ GH YDBRU \

WDQVSDUHQAD HQ @ JHVWLQ SYETD

8 Q XVR LOMOUYR GH GDRV SHP WM [P SXODUD
LOORYDAQ HQ @ DAMDANQ GHOVHRRU SYETR
| DAMEQGR HOFRQWDWM GH IGHDV SLRP RYIHQGR
© AHDWIGDG\ HCP £[ IP R DSURYHFKDP IHQWR GH
®Y UHFXURV HQ HOP DUFRR JHQHDO GH XQD
JHMIQ SYEGD PRGHOD  IQQRYDGRWD
SDUAASDWYD DEIHU® \ $AM0SDD VRXARQDU R
P HRDUGY SLIREGP DV\ MRV \VRADON

/D DFAPQ \ @® FRPXQEDANQ GH OV
DGP IQMADARQHY SXHGHQ VHU P £V HHRRYDV
PEV EDDGV HQ ® HVGHAD PEV
WDQVSDUHOMY \ VRAMQEEBN VL VH HOFXHQWDQ
IXQGDP HQBGDV HQ GDRV YEQGRV \ UIGRV
SIRSRUARQDGRY HQ WHP SR UHDOHQ HCP RP HOWR
GH VRP D GH GHAMRQHV /D HYDODANQ GH @
HHPAYIGDG GH @V P HAGDV SYETDV GHVGH @
HYLGHQAD GH ®V GDVRV GH VXV LHVXGBGRV HV XQ
LOWAXP HQR FOYH GH FUHDAQ GH YDBRUVRADO
HFRQUP LFR

e 7RGR SIRA\R GH FDP EIR RUDQ]DWR
FRP R HOS@QMDGR DQHGHGRU GHOGDWR \ @
IQQRYDAPQ SUHAMD GHOFRQFXUR GHAGIGR
GH VX SHURQDO 8Q JREIHOQR \ JHMIQ
DGHFXDGR GHOGDWR HTXHULE RUHDU QXHYRV
SHUIBN SXHVRV  UHVSRQVDEIGGEDGHY  \
XQIGDGHV HQ FDGD RUDQMWP R LHDWYRV DO
WDEDVR FRQ HOGDWR DQDDARN GH GDRV
LQIHQHRY GH CDRV
DGP IQVADGRIHV FXMRGRV ~ GH  GDRV
AHQWLERV GH GDVRV YIVXDQ) DGRUGH GDRV

6H GHEH DSRWIU SRU @ H IMMQAD GH SHULBNV
P XGMGMVASTDUHY GRQGH \H FRP EIQHQ  HQWH
RWRV FRQRAP HQRV GH HRRQRP D VRARBRI D
DEQAY GH GDRV \ WFQRRITV CGH O
IQIRWP DANQ / DV RIHWAV SYEQGDV GH HP SBR
GEHQ W P£V D@ GHO SHUIO DRAMDO
XQGIP HMRQDO TXH HQ JWDQ SDUM GH @V
RIDVURQHV SURUID QYHBN DGP LQMADWRY
GHWOQDGRVY D DPWIGDGHV TXH GHEHUDQ
UHDQ} DUH GH IRWP D DXVRP DWW DGD

$YDQDU GH IRIPD FROMQ® DWP uQFED HQ
VRGRV ®V DVSHARY DQMURLP HQWM UHVHE DGRV
SHP MIE HO GHVS@UXH HHPMYR GH XQD
DGP [QMADANQ RUHQMGD DOGDWR  [QQRYDGRWD
KDELMAGRD GHOGIMH R HWFXAPQ\ HYDOXDARQ
GH SROMDV SYEGDV FHOAMDGDV HQ HO
AXGDGDQR SRWQADGRWD GH XQD HARQRP D
RUHQEGR DO GDR VRWMQE®! IQFOMYD \
JHQHDGRUD GH YDRUVRADO

e EROH Fe
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7 HFORMRI @ LOORYDGRUD DO

VHUYLHR GHO7 DAHQVR HO MV
$ GP IOWADHRQHY 3» EQFDV

e ) EVIP D* XL@Q &KXP LAV

@ 5 HVSRQVDE®! 6HFVRU3 VEQER &RUIDHUAMRQH 2 @ HP DOG

@ &251(56721(_ZZZ FRUDHUAMRQHRQGHP DQG FRP

VDQLWIXHEBSRQHUMDTRWRGBRRSD VEMVDUUROODGRYV
HVSHFLDOPHQWH D OD JHVWLuQ S“EOLFD GH FDGD SD V \ HVWDGR

/DFLXG D GBQSBT)OH DMVQ V W LQMXIFHGRY R O X F LIRIDM R
VLWXDFLERPHWB WLHPSRIRUPD6HJIXULGDAEOLFD

WUDQV SRLUWH DVGR G RRVHU Y L ANVRID F L\ DHH QTG

IXQFLRIQ@/W W XD FPRQAHWV WL DN XL HUHED SDFLGD G
GHJHVWLHIQFD] XQRWBURIHVLRGERPSNWH @EWH Y
GLPHQVLRQDGRV \ GRWDGRV FRQ ORV UHFXUVRV QHFHVDULRV

(VWRNMWIKHU]DQHSHQNOW\WL GRIOBGPLQLVWUDFLUQ
3% EOLPRIVQVWUXPHAR®@RVXHKDGHGRWDVVHQIB®
FDSLWPOQRI®PEVLPSRUW BHWRIGR®ORWRGROOR
FRQGLFLB®IE&RRDFWRLUHYLWBBQYWHWMHFLPOBQWR
GLIJLWDOL]DFLuQ

7DQ\WRLM VW LW XQLRLRHOERPHRVX URSHUWER\VHQVLEL FIRO®FWOH UG RLRQ
FDPELR®BRPSOHMHHDWR SQOR VP E£QEAQR FL DAVRIPYRDN UW L F X GBFB QG D
(VSD3DLJLWDO HCGBOD®H5HFXSHUDFUPQVIRUPDBHYQOLB @ ASHVDUURDOR
FRPSHWHQFLDV GLJLWDOHYV HQPDUFDGR HQ HO 30DQ 1DFLRQDO GH &R

OXFKRRUJDQLVERHMWUDQBDUUBHDIVUDQVIRUBD FLRMON DQVHIPSRQ L HBIGQR
PDUFISD D G+WW U D WKR BFEBRE/M H W HYRJ X UD QVIRUBD BIDPG D @B FHOHQFLEL
HQ OD SUHVWDFLPQ GH ORV VHUYLFLRV S%EOLFRV TXH SURSRUFLRQDC

TRGRNVWRVJIDQLVIPRQOOHRD&FRQYHQFLPTLXIOWR UD QPIRFLEBEQJIJLWEOD
$GPLQLVWYDEORMRIBDWVFXHVWAHNHFQRORQBSHUVROARSRIMPFDPEEROWXUDO
RUJDQL]DXH YHRFDMCRSAU R F HWVIROV/DR U PGV U D EG MDIRH/PSOHDGHWYLH @HMS HQ G H
HQ JUDQ PHGLGD TXH VH DSOLTXH FRQ «[LWR
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7HFQRM®RI D -QQRYDGRUD DOVHUYLFLR GHO7 DBIQVR HQ @V
$GP LQMWDFLRQHV 3YEQFDV
) EVIP D* XL@®Q &KXP LAV _ 5HVSRQVDE® 6HFVRU3EQFR

&RUDHUAMRQH 2 Q@ HP DQG

"'XWDOM ®V YOPRV GRV DPRV WH KD
GHP RMADGR FRQ ALHRHV TXH SDWD TXH XQD
RU DQYJ DAHQ SXHGD KDFHU IUHOW D ®V UHVIRV
VRADBN P HGRDP EHQWON  JHRSROMRV
HRQUP IFRV \ WFQRQUJIFRV @ FDSDAGDG GH
UHVSXHWD\ DGDSWELIGEDG GH &V HP SGDGRV KD
MGR HV\ VHE HHOADO (Q HOEP EMR GH @
DGP IQVWDAPQ SYEGD HO SDSHO GH @V
HP SGDGRV SYETFRV HV YMBOSDUD FRQUHIXIUGRY
REMMYRV GH @ WDQM RUP DAQ GLIMEOVHQGR @

FOSDAWAPQ \ @ IRWP DApQ @ SUQASDOIRWP D
GH KDFHUR

/ DV DGP LQMADARQHY SYETDV SDUMQ GH XQ
VMMP D GH JHWWIQ GH WHRXURV KXP DQRV
REVMMRQDGR SRU HO IRWPP DDP R FRQARO \
XQURWP WP R 6H UHTXIHH GH XQ UHHQIRTXH GH

©® WDGHRQDOYMuQ GH @ IXQAPQ GH 55++
SDVDU GH @ DGP IQMADAPQ GH SHWRQDOD @
JHAMIQ GH SHURQDV \  SRU FROMIXIHOM D @
JHAWIQ GHO EBIQR /D DGP LOMADAPQ GH
SHURQDOWHOH TXH SDVDU GH XQD RUHQWANQ
SXUDP HOM LOWMXP HOWO D P £V HADWJILED
7IHQH TXH FROYHUAH HQ XQ £UHD IXQARQDO
SWIRIFMRQDO FROBQGR FRQ HVSHADDAMNV HQ
VHOFAPQ SOQ GH FDUHD IHDARQHY GERWDBN
HW

(WE FOWR TXH VRGRV HWRV FDP ELRV QHFHVMEQ
GH XQD LHRWP D GHOHP SBR SYETFR SWRIXQGD
FX\ DV EDVHV MUGIFDV | DAOMQ GIEKD WDQMANQ
SHR P HQADV VBQWR VH SXHGHQ GDUSDVRV P X\
WIQUIFDWRY FRQ @ D\ XGD GH @ WFQR®RI D \
PHRGRRITV $JIBI 6DEHPRV TXH O
WFQR®RJ D SXHGH VHUHCP RVRUGH FDP EIR HQ @

LOHXGIE®! WDQV RWP DAUQ GH @ $GP LQMADARQ
3YEQD

(V SRU VDQR IXQGDP HQEO \  HADWIIFR
FROVUGHDU® I XQAPQ GH55++ IRWP DQGR

e EROH Fe

SDUM SURUMBUD GHOMR GH ®V SOQHV GH
GUMQ DARQ [P SXODGRY SRU FDGD HOWGDG
SYETD HQ HVSHADOD WDY«V GH @ DGRSApQ GH
WFQRBJ TV GMXSWDV \RIVE DIH HQ @ QXEH
QUMD HQAD $ UNIFADOE@ANFKDIQ

30D SRGHU GUMIQDU ® JHVMIQ GH @V
SHURQDV HQ @ $GP IQMADARQ HV QHAHVDUR @
FROERWDAPQ \ SWRIXQGD VIOFXOANQ GH @V
£UHDV GH 7-8V\ GH 55+ +V FUHDQGR LHDARQHV

I XQARQDBN WDQVWYHIDBNV\  GHSHQGHOWY HOWH
DP ERVGHSDURP HORV

/D SUMBAUQ GH ® WHWHARV 7& D @V
HOWGDGHV JHWRWIDV DV FRP R D @V £UHDV GH
55++V HQ P DWMUD GH FDSDAMBAPQ GH @V
HP SBDGRV SYEGFRV GHEHQ P HRWDUMH /RV
GHSDUEP HQRV 7-&V WHOHQ TXH SDVDU GH VU
XQ P HR SUMEGRU UHDPRYR GH VHUARV D
WP DU XQ SDSHO P XFKR P £V SIRBIRQMD

@HDQGR GH XQD IRPD P £V SWRIXQED H
LQQRYDGRWD

0 £V TXH QXQFD VH QHFHVVD LQQRYDU SDUWD
TXH VH SURGX] FDQ P SDFVRV SRUMIYRV

/DV  RUDQJDARQHV SUYDGDV WH  HWEQ
FHQADQGR HQ P HRWU\ UHAFDU@V KDELIGDGHV
GH WXV HP SGDGRV SDUD DGDSVBUMH DOFDP EIR
FROWMIQM 3DWD HR HWEQ HYRO(ARQDGR GHO
P RGH® GH JHVW1Q SRUFRP SHWQADV KDAD XQ
PRGHR GIQEP LFR GH LGHQWLFDFlUQ GH
KDELQGDGHV

" HEHP RV VHU FRQVAHQWMV GH @ P SRUBQAD
TXH KDQ DGTXILGR @V KDELMGDGHV SDUD HO<[ MR

GH @V RUDQ] DARQHV 3RUVBQR @ IXQAUQ GH
55++ GHEH FHOWDUH HQ HO GHVDUR@R GH
KDELOGDGHV
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7HFQRM®RI D -QQRYDGRUD DOVHUYLFLR GHO7 DBIQVR HQ @V
$GP LQMWDFLRQHV 3YEQFDV
) EVIP D* XL@®Q &KXP LAV _ 5HVSRQVDE® 6HFVRU3EQFR

&RUDHUAMRQH 2 Q@ HP DQG

" HEHP RV WU RROVHHOWMY GH @ [P SRUBOQHD
TXHKDQ DGTXWGR @V KDELNEDGHY SDUD HO«[ MR

GH @V RUDQ] DARQHV 3RUVBOWR @ IXQAPQ GH
55++ GHEH FHOADUH HQ HO GHVDUR@R GH
KDEWIGDGHV SDID @V SXHWRV H MMOWV
P HRWD GH KDEWMEDGHY R 8 SWA@U \ AHU
SOQHV GH GHVDUR@R SDID QXHYDV IXQARQHV
UHAFOM GH KDELIGDGHV R 5HWNAQ)  -QFO(VR L
HOWIX® GH XQ SXHWR QR FDP EID DOXQDV GH
OV WDV UG DGV SRU GEKR HP SGDGR
SYE@R TXHGDLEQ REVROMIV FRQ HOWHP SR \
VHEQ WHP SO DGDV SRU RWDV QXHYDV / RV
HP SGDGRV SYEQRV GHEHQ FRP ELQDUGH IRWP D
VP XGEQHD HO LHAFOWI \ @ P HRWD GH WXV
K DELOGDGHV DAMDBN

6HIVQ HO )RIR HRQPIFR P XQGEDO HO
WHQGP IHQR GH @ LQYHMUQ HQ @ P HRWD \ HO
UHAFOM GH KDEIGIEDGHY GHEHUD DSUHADUH HQ
WIQ VR® XQ D* R 3DWD DBDQ DUHWE P HB @V
RW DQLJ DARQHV GHEHQ WP XFKR P £V D@ HQ @
1P SGP HQEANQ\ @ JHWI1Q GH @ IRLP DFLpQ

(YIGHOMP HOM /$ )250 $&= 1 HQ HOVHRRU
SYEQR GHEH VHU SDUM [QWIQVHAD HQ @ FDULHLD
SRIMMRQDO ' HVGH  &RUDHUMRQH  QRV
HOFRQWDP RV TXH @ JHVWIQ GH @ IRWP DAPQ WH
IP SX®D MQ XQD HMADWIID SLEPAFDP HQM SRU
IOHAD \ FRP R XQ P HR IQWMXP HOR HQ @
YDRDAPQ GH @ DAHGMIAPQ IRWP DO GH
P «UWWRV D RWD FDD GH @ P RQHGD HV TXH @
P RWYDAQ IXQGDP HQBOGHOHP SGDGR SYETR
HQ IRWP DUH HV @ GH REWIQHU ®V GIS&P DV \
FHUALLEDGRV SDUD HOHFRQRAP IHOWR GH P « MRV
HQ VX KR\D GH VHUYER

1R YHQ WHDANQ GULHAD HQ HO YDBU Q. @
QHAHVIGDG GHCDXVRDSUHQG DV DOQR H MAUXQ
HR HMH IRPDAPQ PHRWD  GH

FRP SHWIQADV SWRIHVIRQDBN \ HOGHWHP SHE R
GH XQ GHWLP LODGR SXHWR GHWDEDIR

e EROH Fe

GHXQ G-MWALP LODGR SXHWR GHWDEDR

6LREVHUYDP RV GHVEADGDP HQM @V SLEPWFDV GH
@V RUDQ] DARQHV GEHHV HQ VX VHIP HQR GH
P HUFDGR FRP SWREDP RV TXH VX «[ MR SIRYIHQH
HQ SDUM GHO KHKR GH TXH WHQHQ
IP SBP HQEGD XQD WXWRWD HADMIID GH
IRUP DApQ HQ VRGRV BV SLRAHVRVGH 55+ + \ HQ
VRGDV @V HESDV GHO AF®R GH YIGD GH ®V
HP SBDGRV 3DD ®RIDUBR O -QMIIHQAD
$UMIADO -$ RFXSD XQ OUJDU FOYH HQ @
P RQMRU] DALQ GH @V KDEIGGDGHY H LMW \
QXHYDV VBQR SDD @ HP SUAVD FRP R SDUD FDGD
HP SGDGR

(QXQWHP SR HQ HOTXH @ JXHUD SRUHORBIQR
FROWYYD ® AHQAD GH GDWRV HWE GHP RWADQGR
VHUGHAMYD SDUD HWXGLDUHQ GHVB! @V QXHYDV
KDELIGDGHV\ P HRWDU\ UHAFOU@V KDELIGDGHV
GHIRWP DHHAWYD

( OYDRU GH @ -QMDIHQAD $UAIIFIDOHQ HOXJ DU
GH WDEDWR QR VR® FRQVMM HQ DVXP U VBUHDV
UKMODUDV \  GHVRXEUU WIQGHQADV HEG VWEDV
TDPEQ VH WDB GH XWODU WFQR®RID
LOQORYDGRUD SDUD D\ XGDUD @V SHWRQDV D KDAHU
P HRUVX WDEDR\ D FUHFHUSURIHVIRQD® HQOWM
(WR VJQUIED TXH GHEHP RV \DEHU FRQ @
P D\ RUSUIHAMpQ SRUE®I ® TXH FDGD HP SGDGR
HV FDSD GH KDAHU DRXD® HOM  TX«
KDELIGDGHV WHOH \  TX« QXHYDV KDELIGDGHV
GHMHD DGTXIUU $0 YIQFX@U HAD IQIRWP DARQ
FRQ @V GHVRUSARQHV GH ®V SXHWRV GH WDEDIR
\ ® SOQHV GH GHVDUR@R VX RUDQ]DAUQ
VDELE TX« KDELIGDGHV QHAHVMEQ BV FDQGIGDVRY
DO WHOFARQDURY SHR WP EKQ @V
RSRUMQIGDGHV GH GHVDUR@R SURIHMRQDOTXH
VH RILHAHQ D ®V HP SBDGRV DV FRPR @

IRWP DApQ WHBIYDOW QHAHVDUD SDWD TXH VX
HTXISR DEDQAH VXV REMMIYRV SURIHMRQDBN 3RU

VEOR @ LOWDI HOAD DUA IHDOAMHQH XQ
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7HFQRM®RI D -QQRYDGRUD DOVHUYLFLR GHO7 DBIQVR HQ @V
$GP LQMWDFLRQHV 3YEQFDV
) EVIP D* XL@Q &KXP LAV _ 5 HVSRQVDE®! 6HFVRU3EQFR

&RUDHUAMRQH 2 Q@ HP DQG

[P SDAR SRUWYR QR VRR HQ @ HIFDAD GH @
JHWIQ GH KDEMMGDGHY MOR WP ElkkQ GH @V
FDUHDV

$MP WP R D\XGD D FXDIXIHU RUDQ] DApQ D
GHVEXEUU LQIRWP DAPQ P £V YDIRWD D KDAHU
SUHGIFARQHV\ D UHVSRQGHUGH IRWP D H HARYD D
@V FDP EIRVGIQEP IFRV GHAHORUWOR

6H LHT XIHIH GH XQD-$ «WED\ FRQ JUDQ FDOMGDG
GH GDRV TXH VH HOFDWXH GHOADEDVR SHVDGR
3DWD HIR \VH GHEH DSIRYHRKDU®V GDRV GH @V
SHUWRQDV HOFRQMQIGR\ @V KDELIGDGHV SDUD @
PHRD GH ®V SWIRFHVRV \ ©® FUHDApQ GH
P HRUHV H SHUHQADV GHOHP SGDGR SYETR

&XDQR DOWA @ DGP LOMADApQ SYETFD DSArXH
HOXVR GH @ -$ HQ ®V SLRFHVRV GH JHVWIQ GHO
WOQR DMV ® DORUR RV GHO P DFKIQH
GDIQI HOAWDLEQ HQ DFHUQ \ DSWHQGHEQ GH
®V GDRV GVSRQUE®V H IGRVQRDMD GH FDGD
RUDQVWP R SDID SRGHU SWRVHAEU P HRUHV
UHVXGEGRY \  DXP HQWU @V FDSDAGDGHY GH
DGDSVBApQ\ GHVDULRTR GHOFDSIMICKXP DQR

$TXH@RV RUDQMWP RV FDSDAHV GH DBDQ] DU HWM
REMMYR P HGDOM XQD FRP EIQDALQ \
FROERWANQ GH @V £UHDV GH 55+ + \WMFQRBJ D
\  UHVSRQVDEGN IXQARQDBN VRQ @V TXH
AHHEQ \ DXPHOMEQ X HIAHQAD
FROVIXIHQGR

e 8QHP SOR SYETR EIHQ GIP HOMRQDGR

e 8QHP SBR SYETR QAR SDD @ LQQRYDAPQ
\ ©GEIME DANQ

e 8Q HP SBR SYETR IG{ IEGI \ RUHQEGR DO
VHYAR

$ FHUFD GH &RUQHUWRQH

S&RUHIAMRQH P SXGD @ IXH]D GH WDEDWR
SUHSDUDGD SDWD HOIXWR FRQ VROXKARQHV GH
55 ++ DGDSWMYDV GIMFDGDV SDID  XQU
WFORBRIJD GDWRV \ FROMQGR H IQVSILDU XQ
HORWR GH WDEDWR GH FUHAP (HQR DILOGDG \
«[ MR SDD VRGRV &RQ XQ \MMP D [P SXODGR
SRUD-$ \ EDVDGR HQ @V KDELIGDGHV GIMH DGR
SDID @ IXH]D GH WDEDWR FRQOWP SREQHD
D\ XGDP RV D @V RWDQ] DARQHV D P RGHWQY DU
VX H SHUHQAD GH DSUHQG] DV \ GHMDURGR D
RILHAHU HO FROMQIGR P £V LHBIYDOM GHVGH
FXDOXIHU OUJDU D DFHBLDU HO BBIQR \ @
P RYIMGDG SWRIHMMRQDO \ D HWEEGFHU OV
KDELIGDGHV FRP R HO GIQUXDW  XQLYHWDO GHO
FLHAP HQR\ HO[ MR HQ VRGD VX HP SUHVD

&RUHIAMRQH GD VHWMHAR D P £V GH
FOHOMV \ P IGRQHV GH XVXDURV \ HW&
GMSRQE®I HQ  SDWHV\  IGIRP DV\ WHQH
XQDWD\ HARUDGHP £VGH  [FRV

(Q (VSD* D G-MGH KDFH ~ [* RV FRDERWDP RV
FRQ @V HP SUMV GH FXDOXIHU VHARU @
PDRUD GH @V FRP SD* DV GHO 94 ; \
RUDQMP RV SYETRV

3D REWQHU P£V  IQRWPDApQ YWD
2ZZ FRUHIMRQHRQGHP DQGHRP RV

| WP D J XIGFQ

e EROH Fe
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8 QDS GP IQWUDF. Q3»EQ@FD

P ¢V [QORYDGRWD

e / HRORU7RUHVO RUHQR

9LFHSUHMGHOVD $67-& ' LLHAVRWD * HQHWDOGH -QIRWP £VIFD HQ
$\ XQUDP LHQVR GH $ BREHQGDV

@ $67-8& $\ XQDP LHQVR GH $ GREHQGDV

(OVHFWSRAE OVFIRQFXHQVOXQPRPHQWRD$EBUD
SRGHUWY DQ]DRIUHFHMRWHIW Y LFHRW U QAN
FLXGDGB@MQQRYDHUQ@SBLHIXQGDPHQ DD
JHQHUDXH YRR QR F L P LHRWRRG X FS\DRANPH M R UHODU
SUHVHQWH \ HQIUHQWDUQRYV D ORV GHVDI RV

+HPRBDVDGRWUDERKQWHQV D PO AW HQ H U
GHVDUURMURYVFDGDSWEQGRQRYWQRYHGDGHYV
OHJLVODWLYB\H VW U D WHI WID\E O HFR.(GSID\D Q H V
QDFLRQDHKWR S HRR'QWD FERHVFDVRNFXUVRYV
SUHVXSXHVWRXNPRQRVXHQRWDF DLYH®OD
LQPHGLDOHJJIJHQVWLPXFKRVSDBDRM®HGLFDUOR
OD LQQRYDFLUQ

&RPRIHVXOWBBRVYGRODDJIBH®HFVBRU Y DLEFE R U S R OBIQGFD PORDIV B Q A KX WA
HVWEHH V D U U R ©HD\EMBUHH O GXRI P RK'H F KXRQE X H @/ U D E B RIFRFRP X H V WHLOI) G LG HO D
(FRQRP ODARFLHGDLGHWDQ6-VLR\KHP RRDQW H YIHG RHY WOIG LSRH Q F L BBl
OB HGLDXUR SHIXR WY W D MHROM®RY SULPHURUBIGLFLUQ HOFRQFUHAMSR:ED
RFXSDD SRVLFGHIRY (VWD ®RMPEURNDB(\ HWKQRHORY GHEHMDB( HF XDQWR
DFRQHFWLREGHIS XHV@RPHUBRVHIXQB*ARFRQVHF XOWHYBUBY XH [ WHQVLuUQ
FRPSOLRURDWDROSD KDPHMRUBEBHV X0 WIERR/SDUDFRMIRD QW H U IHRU H V
VHUYLEURWDBREY RFR\EDPRBXHVQMRPHURIQ RFXSEEDARWPHURI@R
TXWHHILBOBRQWHJUGFRLW® FQR GRJLEWDADD PREXHV@RPHURFLQERHVWR YV
PHMRMH Q \ HON«UPLGHRAD SLM)XORD QB X HVAWRP HURH QFRP SD U DFR ®D
SXHVWR Q¥%PHUR
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" LHFVRLD

* HQHUDOGH -QIRWP £VIFD HQ $\ XQVIDP LHQVR GH $ BREHQGDV

/D FUV GH @ &29- HYIGHQAp @V
GHELQEDGHY GH QXHVAR HORUOR \ ® QHFHVDUR
TXH HD @ WDQVRWP DApQ GLJIMIO 3LRYRAL XQ
FDP EIR FX@UDOGHOWR GHOVHRRU SYETR TXH
PX\ GLH® HOM WH KXEIHD FRQMIXIGR FRQ
P «RGRV WDGHRQDBN $TX HPSHu O
DFHBADAPQ GHO GHVS@IXH GH VHUWHARV
GUMIBNV \ TXH KD MGR DFRP SI* DGD SRU @
HVADMJ LD HXURSHD

$OM HWD FUMV @ 8 QuQ ( XWRSHD FDP EID HO
SD\R  HYMWQGR @@ DXWMUGDG GH «SRFDV

DOMIRIHV \ @YD XQ IQWMKP HOR GH
UHFXSHDAPQ GHQRP IQDGR
IHWHHDMRY 8  XQD HMDWILD GH

LOYHUMpQ DFHBILDGD H IQIHOWM FRQ HOREMMYR
GH IHFRQWXIU ( XLRSD HDQ DU® HARQRP D\
FROQWMHIXIU XQ IXWR P HRU SDLD @V QXHYDV
JHHDARQHY WHRUDQGR ® DXVRQRP D
HAMDAIIED \ P HRUDQGR @ LOMDFANQ FRQ &Y

SRGHHV \ VRARV P XQGDBN &HMEQGRWH HQ
XQ IXWR FRP ¥\ HYMBQGR HOUHMVIR GH TX«

FDGD SDV P IHP ELR DUAEX®! VX UHFXSHUDAQ \
TXH SXHGD GDU XJDU D GHMIXDGDGHY 3DWD
DQDODU ®/ IRQGRV 1 H W HOHDARY 8

(VSI*D HDERWD HO 3@Q GH SHRXSHDARQ
7WDQMRWP DARQ \  SHMAHQAD 3575  GHO
* REIHUR (ORP SRQHOM  VHRHOWDHQ @ HQ
® GUMXQ DARQ GH ® DGP IQMADAUQ SYETD
VXV SIRFHVRV\ HCB@Q GH WDQUEFQ HOHU «WED

$MP WP R FRQWP RVFRQ HBB@Q (\VSI* D' LIMIO

XQD DSXHW DP ELFIRVD H IQQRYDGRWD TXH
DOXQAD @ WHRPDV HMWKPXWDBN H
LOYHUMRQHV QHRHVDUDV SDUD HO XWUR \ DVHIXUD
©® FROMOXIGDG GH @V SRONDV DOMURHY (Q
FROFHR HO HW VH AW HQ O
WDQV RWP DApQ GLIIMZOGH @V $GP LOMADARQHY
SYEGFDV TXH IDAOM ©® UDQDANQ GH ®V
WEP MAV \ TXH MP SQITXH EXLRADAD \ KDJID
P £V DFFFME®! ® WHDAPQ GH AXGDGDQD \
HP SUHVDVFRQ @ $GP LQMADAQ

e EROH Fe

< HV TXH D SHVDUGH RFXSDUHO | SXHWR HQ HO
QGFH ' (6- HQ 6HWIARV 3VETRV
" UMIBN (VSDPD SUHVHOR XQ SWRAHVR GH
GLI VDT DAQ GHVLI XDOHQWH &Y WHY QLYHBN HQ
@V TXH VH HVAXPXID HOHPRUSYETGR VIO
DXVRQUP IFR \ ®FDO HQ WLP IQRV GH P DGXUH|
GUMIO KHMRIHOHGDG GH WFQRBRITDV \
VMMP DV GH IQIRWP DAPQ HWEQGDUHY WFQIFRV
R PDURV HMDWIIERY 6H KD FRQWIXIGR
JUDQGHV DYDQRHV GXUDQW HO \ KD\ TXH
VHIXWU KDWD ®IWDU @ DP RQJDAPQ GH @V
GIHHOMY QYHBN GH @ $GP IOMADANQ \
FRQVRIGDUHOIGHD] JR LOMUQDARQDO

&RP R QR SRGD VHU GH RWD IRPP D HOS@Q
(VSFD' LIMIO HWE DIDHDGR FRQ HO3@Q
GH 5HRXSHIDAUQ 7WDQMRWP DAPQ\ 5HVIHQAD
SDWD P SXODUXQ YHUGDGHR VDOR WFQRPJILER D
PHGR SO|R (OSUHVXSXHWR GHGIFDGR D @
$GP IQMADANQ 3YETD Y YHHV P DIRU \
SHP MIEQ FRP SGMIU® GLI VG DApQ\ DYDY DU
HQ @ LQQRYDAPQ GHOVHRRU SYETR / RV GDRV
GHP XHVADQ TXH WDEDWP RV EIHQ IQFOOMVR HQ
FRQGIHRQHV DGYHUDV 3RU HVR DKRWD TXH
FRQWP RV FRQ HWRV SOQHV \ XQ IQFHP HOR
VXWEQADO GH SUHVXSXHMR  WIQHP RV TXH
DSIRYHKDURY  SDID  FROMXIU  XQD
$GP IQMADANQ IQQRYDGRWD SDVDQGR GH HWBUD
@ ] DUD D VHU SXQW GH ®Q D GHMHP SH DQGR
XQ SDSHO WOPRU HQ @ UHFXSHDAPQ \
P RGHQIDANQ GH ® HRQRP D \ RAHGDG
HVSC RD

/ D LQQRYDANQ DEDUAD YDURV FOP SRV\ \H HA&
WDEDIQGR HQ YDUDV GILHFARQHY TXH LOFO\ HQ
WGR ® HDARQDGD D ® IQMOR GH @
RUWDQ] DAuQ KDAD HOH WURU\ HQ WHDApQ
FRQ VX HORUR
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/ HROQRU7RUHVO RUHQR 9 LFHSUHVIGHOVD $67-&

" LHFVRLD

* HQHUDOGH -QIRWP £VIFD HQ $\ XQVIDP LHQVR GH $ GREHQGDV

3RUXQD SDUM @ $GP LOMADAPQ 3VETD WHQH
® QHAHVGDG GH DADHU\ P DQWMQHU HOBBIQR
6lQ SHURQDV QR HV SRVEGI GHVDUR@MU
SIRHARV H IQQRYDU $PXD® HOM ©® HGDG
P HGID GH ®V HP SGDGRV SYETFRV VXSHD BV

DRV < QRV HOFRQADP RV DQOWM HO LWR GH
LOFRUSRUDUQXHYDV JHQHIDARQHV\ FRP HQ DUD
WDOMHHQAD GH FRQRAP HQR 3D H®
SUP HIR QHFHVWD FROHABUFRQ HV KDA«QGRD
P £V DADRRYD \ GHMU GH VHU HVD RUDQ] DARQ
GHVFRQRAGD FRQVGHDGD BB \ EXURAEWD
' DQGR D FRQRAHU HOIP SDRR UHDOTXH SXHGH
WOQHU VX WDEDR HQ @ VRAHGDG \ FuP R AUHDU
YORU $GHP £V GH GHVDUR@MU XQD EXHQD
HADMIID GH FRP XQIFDALQ \WH GHEH WDEDNU
HQ HOFDP EIR IOMWQR SDID HHVWKPMUDU @V
RWDQ] DARQHV / DV SHDARQHV GH 3XHWRV GH
7WEDR WHOHQ TXH WHQRYDUH HIP LODQGR
DTXH@RV SXHWRV TXH \ D QR VRQ QHFHVDURV \
AHDQGR ®V SHUIBN TXH GHP DQGDQ @V
RUDQ]DARQHY DRAMDBN /D FUHDAUQ GH
HMXPXUDV £IIGN RILHFHUD SRMEIQEDGHY GH
HYRO(AUQ\ HOQYHQAPQ TXH RIUHFH QHRHVWD @
IXQANQ SYETD (V [P SUHVAQGE® FRQBU FRQ
®/ WHXURV DPXDBN SHIRQDV FRQ XQ
SIRIXQGR FRQRAP HQR \ FRQ JDQDV GH
PHRWLDU HO VAR SYEGR GVSXHWRY D
UHD@ DU QXHYRV WSRV GH VBUHDV FDGD YH P £V

WFQRQJIFDV 3DD HIR VH SXHGHQ Xwa DU
WFQEDVGH XSWA \ HWN@OQI -QYIUAHQGR
HQ IRWPDAPQ \ DFRP SPDP HQR SDD
DSURYHAKDUHORBIQR GVSRQE®

2 WD GH @V £UHDV HQ @V TXH VH & WDEDBQGR
IQMMDP HOM HV HQ XQD  $CP LOMADANQ
RUHQWGD DOGDR ( OHRRUSYETR FXHQB FRQ
XQ DPRR P X\ YDIRVR VXV GDRV < \H KD
SXHWR IRFR SDWD TXH \H SXHGD P HRWDU @
DIGDG ® JHMQ \ WVH SXHGDQ SRQHU D
GMVSRVAPQ GH @ VRAHGDG SDWD REWQHU
IQRWP DAPQ GH YDBRU \  JHOHDU QHIRAR
3LRSRUARQDQGR XQ HBP HQR FOYH TXH MQWR D
© QMO HQAD DUNILEDOIP SXOH @ SURDPAMGDG
GH ®V\HUMHARV SYETFRV

e EROH Fe

$MP WP R VH KD IRP HQUBGR @ DSDUANQ GH XQ
HFARVMMP D GH FRP SDUAANQ GH GDRV FRQ @
FUHDANQ GHOKXE HVSD* ROGH @ $VRADAUQ
(XWRSHD GH * DID; \ ® RHDAuQ GHOHVSDAR
HXURSHR GH GDWRV GH WP R

([ MMQ P £V FDP SRV GH DFFALQ FRP R @ JHWIQ
FDGD YH P £V HIEHQM GH ®V HFXURV \
FROHIXIU ©® OQHXWDIGDG HHJWD @V
WULRURY  HWEQ DSTDQGR  WFQREI TV
IQGX\WDBN TXH SHP MIQ WHRIHU HWD
IQIRWP DApQ\ DQDI} DUD SDD SRGHUHWEEGRHU
SIRRFR®Y GH VRWMQELIGDG \ DKRUR GH
FRWMV  IXQGDP HOBBN HQ HWRV WHP SRV
FROYXORV 6H WDEDWMQ HQ YDUDV CQHDV GH
DFAPQ REMMRV LOMUWQRV GH AXGDG HGLIARV
HAMBARQHY SXHURV \  DHRSXHURV — *
“QMRSHDELIGDG WULLVRURY KDV
IOMDHOMY WP R IQMDIHOM  VHIARV
SYE@RV HQ SOMIIRWP DV GH AXGDG \ P XQGR
KWDO 27 P RYIGEDG 7RGR HWR DFRP SD¥ DGR
GHOLP SXOR GH @ QRWP DI} DAPQ JREHUQDQY D
FDSDAMBAPQ \ IRWP DAQ / D XUEDQL] DAPQ GHO
P XQGR VH KD DFHBALDGR\ @2 18 FDBX® TXHHO
GH @ SRE@ApQ KDEMD HQ AXGDGHV < @
WFQRRJD HY XQ SRGHRWR DIDGR SDWD
RSWP []DU HO IXQARQDP IHOR XWEDQR \ WX
JHWIQ JUDADV D @ SRVELDEDG TXH RIUHH GH
UHFRIHUFXDO XIHUMSR GH GDR HQ WP SR UHDO
SIRFHVDURY  HQ  JWDQGHV  FDOMGDGHV  \
FROYHUALRY HQ XQD KHUDP IHQW GH DQEQUYV
SDWD HODSR\R GH @ VRP D GH GHAMRQHV (Q
HAM VHOAGR HOGIMHF R\ @ FRQILIXWDANQ GHO
HVSDAR @ND D DVRADGR IQHYMEEGP HOM @
DSTDAQ GH LMD HQAD
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/ HROQRU7RUHVO RUHQR 9 LFHSUHVIGHOVD $67-&

" LHFVRLD

* HQHUDOGH -QIRWP £VIFD HQ $\ XQVIDP LHQVR GH $ GREHQGDV

6lQ HP EDUR QR SRGHP RV FROMGHDU D @
AXGDG DIMDGD GH VX WULMRUR \ \H GHEHQ
IOFOIU @V £UHDV KWDBN ALFXQGDOWV TXH
FDUHAHQ GH ®V VHWIARV \ FDSDAGDGHY GHO
PHGR XWEDQR SDWD HYMIU RHDU P D\RUHV
GMIXDGDGHV 6H WDW GH WQHU WHGHV
IQMIWDGDV ~ SRU  Q/FORV ~ SREOARQDGBN
IQMUFROHAEGRY  SXGHQGR DEDUFDU  \EQWR
] RQDV UXWDBV FRP R XUEDQDV ' HHWDIRWP D \H
FROYHUM HQ XQD KHUDP IHQW® SDUWD FRP EDWJ
@V GHHTXIEURY \WMUMRUDBN \  DUAFXOU
DGHFXDGDP HOM © WHODAPQ HOWH £UDV
XUEDQDV \ KWDBN | DYRUIHAHQGR HOGHVDURT@R
GH HWV Y0P DV \  ILHQDQGR HOSWRFHVR GH

GHVSRE@APQ

< SDWD VHU IQQRYDGRUIHV @V DGP LQMADARQHY
WQHP RV TXH DGTXILUVRXARQHY LQQRYDGRUDV

SDUD HIR FRQWP RV FRQ XQ IQWAKP HQR TXH KD
VXSXHWR XQ FDP EIR GH SDWDGLIP D @ FRP SWD
SYEQD SDD @ IQQRYDANQ &3— 6H WDW GH
SDWD IRP HOWU @ LQQRYDAPQ GHVGH HOVHRRU
SYEGRR D WDY«V GH @ DGTXMHAuQ GH
VROARQHV IQQRYDGRUIDV R GH VROARQHV HQ
IDVH GH GAVDUR@R 6XJIHH XQ FDP EIR HQ HO
TXH HOHARUSYETR SDVD D VHUXQ FRP SUDGRU
LMD HQW TXH EXVFD FXEUUVXV QHAHMGDGHV\

REMMYRV SLRSIRV P HGDOM @ CAWARQ GH
QXHYRV SLRGXPRV LQQRYDGRUIHV 3RU VX SDUM

OV HP SUAVDV\H GHEHQ FRP SURP HWUD UHDQ} DU
IQQRYDANQ  DEHU®  FRP SDUAHQGR WX
FRORAP HQR FRQ @ DGP IQMADANQ /RV
EHQHIHRV SDWD HOVHRRU SYETR VRQ FOLRV

FROWIXH FXEUU VXV QHRHMGDGHV RSWP 1} DQGR
VXV LHVXGEGRV \ P HRWDQGR @ FDIGDG GH @V
SROMDV SYETGDV HDERWGDV 8QD P £V TXH
IOMUHVDOM  RSRUMQGDG  SDID @V
HP SIHQGHGRIHV |\ MBUAKSY HQ XQ P RGH®R
ZIQZ1Q GRQGH @V GHDV HVWDWIIFDV GH @
$GP LQMADANQ FRP SDUMQ SIRIIRQMP R FRQ
® LQQRYDAUQ HP SLMVDUDO

e EROH Fe

$FRP SDF DQGR HWEV CQHDV GH LQQRYDAPQ \
P XFKDV RADV HWEQ VXLILHQGR P YAS®V |RLRV
SDID FRP SDUAJ HWEV H SHUHQADV EXHQDV
SIEPAFDV SUHRFXSDARQHV \ VROXARQHY GH @V
GULHHOMY $GP LOMADARQHY ' pQGH DSUHQGHU
QR VUR GH ®V FDVRV GH «[ MR TXH SXHGHQ
UHXWI} DUH SDUWD VHUP £V H IEHQWY DKRUDQGR
WP SR\ FRMV QR VP El«Q SDD FRP SDUAJ
@V IDFDWRY  SDD HYMIU IHSHAU HURUHV \
FRORFHU®V FDP LQRV TXH QR GHEHP RV VHIXIUD
© KR GH EXVFDUVROX(ARQHV

(V IP SIHWVAQGE®! ® HWXFKD DPRYD GH @
AXGDGDQD DQP £QGR® D ® SDUARSDANQ HQ HO
£P EMR SYETR SDWD TXH VH FROUGHHQ SDUM
GHO FDP EIR DXP HOM VX \VDWADFAuQ \ WM
VHQEQ SUIRVBJRQMANV ( WV DSRUBARQHY QRV
GDLEQ @ KD TXH WIQHP RV TXH VHIXIU HQ BV
SW[ [P RVD? RV

1 XQFD @ $GP IQMADAPQ SYETD KD HWEGR \BQ
LOP HI/D HQ @ LQQRYDAPQ SXGIHQGR SDVDUD VHU
PEV TXH QXQFD ® SXQW GH @QD SDWD
FROHIXIU VHWMARY GH FDIGDG  HILFDFHV
HILEHQWAV\ VHI XLRV TXH JHQHUHQ YDBRUVRADO
FROVRIGDQGR XQD SRVANQ GH @GHWDJJR 610
ROIGDU DFRP SD* DUR GH XQD VHUH GH P HAIGDV
TXH IRP HOMQ @ LIXDEBDG \ TXH WHGX] FDQ @
EUHRKD GLJ MO

/HRQRU 7RUHV 0 RUHCR
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$GP IQWADFL Q

9V QGH@VHP SUHVDV
HO P LOXVRV
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/ D$GP IQVWWDF Q\ HOUHVR

GH VDV DFHU@V GHP DOGDV
GHOFLXGDGDOR GLJ VDO

e “HW/A/* DOOGR
@ f UHD 9 LFH 3 UHVIGHQWSHFVRU3 YEQFR GH 6D@M RUFH

@ 6$/(6)25& ZZZ \VDOMRUH FRP

(BUHLGHGW®RELHUBRG BRQFKENRPXQFLDED
UHFLHQWHPBQWMHY DVW U D WHD E DR Q®
BHUYLAQBRRXEKHODMGPLQLYWQB®EOLFDYV
ORXH/ LJQLKGGSXQVERILQIOH[GH QL QLWXIHY R
PRGHUQLQERWE UY LB MR G D G D@RL U WG
HVWBFXHUGROVHFWRYEOLFRRSW XQD
LQIUDHVW GXEWKKTE ULEPPSHVERXQD
SURSGBOMBGPLQLVWUWBEHU®O®OVWDGR
FRPELQDRROQODGH RWUMDWGPLQLVWUDFLRQHV
SURYHHGROMXYQDEPLQLVWUDFXKRBQHNRQ
FORRGOLJBRMS D QG H FBLIHDURR GHE KD\Q
YLV RQHYLVWBHGK DXQPRGHTRH V
VLQUQIGRRILFLH\QPHD \ X GIDP HM R ODVR P D
GH GHFLVLRQHV

8QRGHD RS RE O HRDG/«PLGEFOW GPLQ LV WI/DFQQRRDR GIRYV S D DL GRW R GOUR S D
HVI Y4 HWDRUJDI®FLRIQA¥LRBERQQ I UDH VW UXEWNXIULL\RR@Q Q HRW P DI QUIQO\R V
FRQ XQ VHUYLFLR DO FLXGDGDQR TXH QR HV HO TXH HVWE GHPDQGDQ!

(CFLXGDGWDRBDFRVW X P EDOIERP HG LDOVGHE | L F DEHIDH/P S U H S DV Y DEBVDWY D & iV
FXDOTRDQOOXVRKIRLVPROBRU®BHIHD OV XDAUU £ P LRRIP\D G P Q L V W U/RFIL HQHW R
TXHQRH VW FR QW UD/IFORO L B RIBY H U Y HFQVRXD\ X QW D P L FRPW R L GID)GN 1 Q RXP D
RUJDQLVPR GH £PELWR HVWDWDO

6IELHH)O GHOBREODPLUQRDEKWLOLDD GWQ SRV HUY GRLRGMDGPLQLVWUDF
SYEONROHRO SHUF ITEHD RWH U Y LE LEWD LGIRM. WADFO@ MF D O L GR& R Q WHID
DILUPRH RWH FY. FOL J L WRDIO H ¥ LSRR G P L Q L V WMRDGH R Q V LIDRSARS O L FIDIBIRWIQ
DVHIXTRHQRVDEHQFRQWHXBQHFHV(WADFY | UDXNH URMHODSRWQHVWXGLR
UHDOLSR®BRBD: GH QYHVWLIBO VXY BDAKD OHVIRGFHX S DUWLFIPEVGR Q
SHUVRQDV GH WRGD (VSD:3D
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/ D$GP LOMADHFPQ HVSD? R FRQWLEX\ H DOGHVSHIXH GH
HQVRUQRV K EUGRV\ P XAOWFBRXG
-HWA/* DAQGR _ $ UHD 9 IFH 3 UMM GHOWSHFVRU3YEQFR

6DGM RUH

$FDEDU FRQ @ FRP SONGDG \ ®RJWDU TXH @
DGP IQVADANQ WD DFR-ME®! SDWD \RGRV
VDODQGR EDUHIDV GH HGDG \  UMGHQAD
JHRIWEIFD GHEHUD VHU XQ REMMYR SURUMBUR
SDWD HOBHARU3YETR 6HIYAQ HOAVIGR HAGR
HOWSRGHHMH \ D RVHVHOTXHP HRU
RSIQHQ WHQH GH @ DGP IQVWDApQ SYETD
GUIMO SHIR DXQ DV SRU GHEDWR GH ®V
TXH RSIQDQ TXH ®V WEP WV VRQ GHP DMDGR
FRP STFDGRV /RVPDRHW GH DRV
VRQ ® TXH SHRU RSIQUQ WHOHQ GH ®V
VHERY GL MIBN HQ @ DGP IQMADALQ FRQ XQ

DILP DQGR TXH ®V WEP MV VRQ P X\
FRP SGIRV ( OAXGDGDQR GHP DQGD VHUMHARY HQ
VX VP DUBKRQH

(OIXWR GHOVHRRU SYETR VHE RP QIFDQDO
FRQ SURUGDG SDID ® GVSRWRV P pYIGN
TXH VRQ XWI) DGRV SUQASD® HOM SRU HO

GH ®V AXGDGDQRV SDWD UHDQ DU WEP MV FRQ
@V HWGDGHV SYETFDV $OLIXDOTXH RFEXUH HQ
HOVHARU SUYDGR @ SRMEIIEDG GH RIUHAHU
H SHUHQADV ~ GUMIBN  FRQHAEGDY @
XQUIFDARQ GH ®V FDQDBNV\ @ JDLDQAD GHA O
GH WDEDR HQ VRGDV @V RUWDQ] DARQHV GH @

$GP LOMADANQ VRQ FXHWRQHY SURUMIUDY

( GFRQFHSVR GH RP QIFDQDAGDG QR HVVR® SRGHU
XWI) DU P /8GN FDQDBN HY SRGHU IQIEDU XQ
WEP W D WDY«V GH XQ FDQDO. FROWQXDUR SRU
RWR GH XQD IRWP D \RE® HOW WDQVSDUHOM

SDWD @ DGP IQMADAPQ \ HOFAXGDGDQR 6H KD

DYDQ DGR P XFKR HQ ®V YMP RV D*RV HQ

FXDQR D QYHO GH DMQALQ SHR O

$GP IQVWDAPQ GHEH VHU SWRDARD HQ WX

HOANQ FRQ HO AXGDGDQR RIHFHWB ®V

VHARY GH IRWP D SHURQDODGD \ \VDFDU HO
P £[ P R SDUAGR GHCP DUINHWQJ GLIIVEO

e EROH Fe

/D GJIMIQDAuQ HY IXQGDP HQEO SDWD
P DQWQHU XQRV VHIARV SYETFRV GH FDIGDG
/D WFQRRID WH KD FRQYHMGR HQ HODIDGR
SHUHPR SDWD XQ P RP HOR EQ WDVAHQGHOM
FRP R HOTXH DILRQWD @ $GP LQMADAPQ 3YETD
2 IUHAHU H SHUHQADV GLIMIGN FROHAEGDV @
XQUIFDAUQ GH &V FDQDGNV\ @ JDUDQAD GHO OIR
GHWDEDR VRQ FXHMRQHV SURUMBUDY

( GFRQFHSVR GH RP QIFDQDAGDG QR HVVR® SRGHU
XW} DU P YSGN FDQDBN HY SRGHU LQIAIDU XQ
WEP W D WDY«V GH XQ FDQDO\ FROMWOXDUR SRU
RWR GH XQD IRWP D \RE® HOWM WDQUSDUHQM
SDWD @ DGP IQMADAPQ \ HOFXGDGDQR 6H KD
DYDY DGR P XFKR HQ ®V YGWP RV D*RV HQ
FXDQR D QYHO GH DMQAMQ SHR O
$GP IQMADANQ GHEH WVHU SWRDARD HQ VX
HOANQ FRQ HO AXGDGDQR RIHFHWBI ®V
VHWARV GH IRWP D SHORQDQ DGD \ VDFDU HO
P £[ P R SDUAGR GHCP DINHWQJ GLIIVEO

/D GUMXQDANQ HY IXQGDP HQWO SDWD
P DQWQHU XQRV VHYIFRV SYETFRV GH FDIGDG
/D WFQRRJD WH KD FRQYHUMGR HQ HODIDGR
SHUHPR SDWD XQ P RP HOR \EQ WDVAHQGHOM
FRP R HOTXH DI LRQW @ $GP [QMADApQ 3YETD
2 |UHFHU H SHUHQADV GUMIBGN FROHAEGDV @
XQUIFDARQ GH ®V FDQDBNV\ @ JDLDQRD GHA OIR
GHWDEDIR VRQ FXHWRQHY SURUMBUDV

7D0R W VH WD GH @ WOP MIALQ GH
VRIAVXGHV GH SHP MRV GH FRQGXAUFRP R GH
XUEEDQWP R ®V HAXGDGDQRV GHEHQ SRGHU
GUWIWH D ® DGP LQMADARQ D WDY«V GH XQD
VRO IXHOM MQ QHAHMGDG GH QDYHIDU SRU
YDURV GHSDUEP HQRV \ MMMP DV (MR HV
SRVE®I XWIDQGR XQD SOWIRWPD GH
SDUAASDAWQ |G LE®I\ HVADDE®! TXH SRQID DO

AXGDGDQR HQ HOFHQAR

PDU]R

ZZZ DMEHV_ ZZZ IXQGDARQDWE HV




/ D$GP LOMADFLLQ HVSD?* R FRQWLEX\ H DOGHVSHIXH GH

HQVRUQRV K EUGRV/\

P XOMF®RXG

-HV/A* DAQGR_ $ UHD 9 1IFH 3 IHM.GHOW6HFVRU3YE@FR

6DGM RUH

CFRQFHSVR GH RP QIFDQDAEDG QR HVVR® SRG
$ ® OUR GH KHP RV YMR FRPR @V
DGP IQVADARQHY KDQ GMMEXIGR  IRQGRV
SIRAHGHOW GH %4XVHDV SDUD FRQWEXIU D @
WDQMAPQ GLIMIOGH @ VRAHGDG (VM SOQ HQ
© SUP H.D | DVH GH HWFXAPQ GHOSHURGR

P RVQ D& FHUD GH P LGRQHV GH
HXURV

(O *REIHOR DSWREDED KDFH XQ PR HO
3WRIWP D . IW LIMIOSRUHOTXH VH LHIX@Q @V
D\ XGDV SDUD @ GLJ M DApPQ GH @V S\ P HV FRQ
XQD GRWANQ GH KDWD P LEGRQHV GH HXLRV
(OEDDQFH DAMDOHV GH P LGRQHV GH HXLRV
\ D UHSDUAGRV HQ D\ XGDV\  XQ VRVEOGH
VRIAVXGHV

6DXG $JHQFID 7UEXVIDUD \
VIHOHQ P DUIHQ GH P HNRLD

HGXFDFLLQ

/D SWRILMVYD DGRSApPQ GH WFQRBITDV TXH
IDAOMQ @V WHDARQHY FRQ HO FAXGDGDQR
DFDEDE FRQ @ EUWHKD DPWDO 9ROIHQGR DO
HAMGR GH &HQXVZIGH SDID 6DBMRUH @
FRQUXORWD SUHIXQUED HVSHFTLEDP HQM SRUGV
£UHDV GH VDOXG  DIHQAD WIEXVBUD \  HGXFDAUQ
SDUD FRQRAHU® RSIQIQ GH @ SREOANQ DFHUD
GH @ GLJMIQ DANQ GH FDGD XQD GH HDV 6HIYQ
®V UHVXGBGRY @V AXGDGDQRY FROMGHDQ TXH

HCEUHD TXH P £V SHUHFARQDP IHQWR QHRHVVD HV
\DOG VHIXIGD GH @ DIHQAD WEXVBUD

\ HGXFDAWQ

SHVSHAR D ®V VHYHRV TXH ®V XVXDURV
P HRWDUDQ GH @ DGP LQMADANQ SYETD GLIMIO
VP SQIFDU ® SWIRAHVRV SDID HOFRQAMDU @
LQIRUP DAQ TXH VH QHFHMD HV & P £V GHVDGR
SDD XQ ' H KHAKR SUHIXQMWGRV VREWH
TX« GV JXWBUD SRGHU KDFHU GH IRWP D P £V

VHQA@ LESIGD\ VHIXWD HQ VXV JHWRQHV FRQ

e EROH Fe

Z2Z DWMFHV_Z2727

/® DGPIQVWDANQ @V SDUAASDOMV
PHHRQWIRQ FRPR SUPHD RSApQ O
@FDQ DAPQ \ GHVFDUID GH GRFXP HORV

VHIXIGD GH DIHQGDURAMDV SDUD WEP WAV \
GH WQHU \RGR HQ XQ YQIFR HVSDAR YILXDO

&RQ HO REMMYR GH ®JWDU HWD DOUDGD
VP S@IFDANQ GH ®V SLIRAHVRV HV P SRUBQM
DSTDU XQD HWDMIID TXH SHP LMD D ®V
HP SGDGRV SYE@R D DFFHGHU I£EA® HOM OV
DSTDARQHY \ D ®V GDWRV SDWD UHD@ DU VX
WDEDR GH® IRWP DP £VHIFD] GHVGH FXDOXIHU
OXJDU 3D HR VRQ YMIBN @V KHUDP HQMV GH
FRP XQIFEDANQ FRP R HOFKDWHQ GILHAR \ ®V
VHMARY GH DVMMMQAD GUMIO &RQ XQD
SOMBRWP D VIXWD \ XQUIFDGD HO IR GH
WDEDVR DGHFXDGR\ @ KISHUDXVRP DW DApQ @&V
RUDQMWP RV SYETFRV P HRWDLEQ @ H SHUHQAD
GH®VHP SBDGRV\ GH ®V AXGDGDQRV
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/ D$GP LOMADHFNQ HVSD? R FRQWLEX\ H DOGHVSHIXH GH
HQVRUQRV K EUGRV\ P XAOWFBRXG
-HWA/* DAQGR _ $ UHD 9 IFH 3 UMM GHOWSHFVRU3YEQFR

6DGM RUH

( ODQE@AY SRUFRP XQIGDGHV DXWQRP DV VREWH
HOJWGR GH VDW/DFAUQ GH ® SREDANQ FRQ
VXV DGP LQMADARQHY UHJIRQDBN DURND XQD
PHGD QDARQDO GHO GH UAMNSXHWBV
SRAWDV FRQ WHDAPQ D @ FDIGDG GH &V
VHYFRY SYEGRV GUMIBN (OSUGXP HWEUD
IRPP DGR SRU ([WHP DGXWD TXH @GHD HO
EQNQI FRQ HO GH UHVSXHWENV SRVMYDV
VHIXIGD GH $QGDXFD FRQ HO \ GHO
3UQASDGR GH $WMUDV FRQ HO /D
&RP XQIGDG GHO DGUG FRQXQ \ &DVDOE D
FRQ XQ HMEQ HQ @ P HED QDARQDO
PHOMN TXH RWV WIRQWV FRPR @
&RP XQGDG 9DBIQADQD HWEQ @HWDP HOM SRU
HQAP DFRQHO  \ ( XVADGL SRUHWP S® HWE
@HDP HOM SRU GHEDR GH @ P HGD FRQ HO
(Q HOMGR FRQWDUR HQFRQADP RV D /D
51RND FRQ ®V VHHRV SHRU YDERWDGRY SRU WX
FRP SGNGDG FRQKDWD XQ  GH @ SREDANQ
DILP DQGR TXH ®V VHUMARV GIMIBN GH VX
DGP IQMADANQ UHIIRQDOVRQ P X\ DUWGXRV (Q
VHIXQGR OXJDU HQFRQADP RV D &DQWEUD FRQ
XQ GH UHVSXHV HQ HAM VHOMGR \  HQ
WAFHD SRVAPQ WQHP RV XQ WIS®!I HP SDM
HQWH * DIAD &DVIOG D\ $WDINQFARQXQ  GH
® SREOANQ GHP DQGDQGR P HRUV HQ ®V
VHYARY SYETRV GH VXV DGP IQMADARQHV
UHJ LRQDBV
/ D WDQVSDUHQFLD HV XQD SURUGDG

/RV AXGDGDQRV FRQDQ HQ HO WDEP HOR
WIXLR GH VXV GDRV SRU SDUM GH ®V
RUDQMWP RV SYETGRV (W SHIAHSApQ ®
P DQUIHMD XQ GH SDUAASDQMV HQ HO
HAXGR ILHQOM D XQ  TXH QR REVHUD ®V
VHARY GLIMIGN FRP R VHIXLRV 3RUVBQR HO
6HPRU 3VETR FROWOXDE DSRWEQGR SRU @
WDQVSDLIHQAD FRP R XQD SURUGDG \D TXH YD

TP DP HOM UHDARQDGD FRQ @ FRQILDQY D TXH

' XUDQM @ SDQGHP LD @V DGP IQMADARQHV TXH
KDQ FRQWGR FRQ P RGHRV GH GDWRV DEIHUIRV
KDQ GHP RVWADGR VHU@V P £V £JIGV\ SRURWD
SDUM @V AXGDGDQRV VRQ P £V SWRFQYHV D
FRP SDUAUP £V GDRV FRQ @ DGP IQMADARQ\ D
VHUP £V DEIHURV ( OX\VR HIED] GH VXV GDRV HV
HHOADO SDBD RHDU XQD  H SHUHQAD
SHOURQDODGD SHR WP ElQ SDWD JDQDU
FRQIDQY D P HRWDU HOFRP SLRP MR \  REWIQHU
@V UHVXGBGRV GH @V SROMDV TXH VH GAVHDQ

3DWD FROFOIU P H JXWEUD DSURYHKDU HVM
HVSDAR TXH P H EUQGD $67-& SDUD SRQHU GH
WHIHYH TXH ©® WDQMRWP DANQ GUMIOGH @
$GP IQVADANQ WIP El«Q GHEH HWBU GIUIIGD
KDFD XQ REMMYR TXH QRV EHQH IFID D \RGRV @
VRWMQIELQEDG ( OFXIGDGR GHOP HGIR DP ELHQM
HV HVHQALDOSDUD 6DBMRUAH \ WDEDWBP RV SDUD
TXH P XKDV RUDQ] DARQHV WJIDQ QXHVAR
HWP S® ' HVGH VHSWHP ELH GH 6DGM RUH
HV XQD HP SUAVD 1 HAEHIR FHIR HP IMRQHV HQ
VRGD VX FDGHQD GH YDRU KDEIHQGR FROMIXIGR
DEDWMRHUH HQ XQ GH HOHU D UHQRYDE®!
HQ WRGDV VXV RSHWDARQHY $QIP DP RV D @V
HOWGDGHY SYETDV D SLHIXQMQ SRU QXHVAD
VROARQ 1HW=HR &BXG TXH GV SHWP ME
IGHOWIFDU@V RSRUMQIGDGHY P £V VI QULFDAYDV
SDUD LHGXAUVX KXH@ GH FDLERQR

M/ V.J DAQGR

GHSRVMIQ &V AXGDGDQRV

e EROH Fe
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@ " LLHRVRU* HQHUDOGH 1 XVIDQL ~EHUD

@ 187%$1= ZZZ QXVIDQU FRP

(QHVVDRRTXHDFRQVXPNV:OWLEFOKHPRYV
VLGRHVWIGHR®HVYSHJIXHODQXEHK EULGD
PXOWLFQ®XGW LHARN X GHRX WD GQWHUSULVH
&ORXQGHW[SXQWDEDDGRSFGHYRARGHORYV
PXOW L FORPORXMUE HOW RSWUP[LPRYBIRYV
\HO GHORWQF XHVWNGEED F X H UHERX HH O
PRGHRTE U IPXKR W L FHOR &G HHIUKD F HWH Q W H

D VXV SULQFLSDOHV UHWRYV

(ORELHUWHYRSDHRODO LQHRER WIHQGHQFLD

DQ X Q F LUDHEFOL H Q W HOFBIQHWHP W UDW B BLR QD O
GH6HUYLFHRODLXEHGHOD$GPLQLVWUDFLRQHYV

3% EOLFPWL UVGHHE VVWH X Q FH® H F WBRAE O L FR

DGRSWDUE XQD LQIUDHVWUXFWXUD GH QXEH K EULGD
FRPSXHSWXQIBURSGHOBGR QLVW UHRLHQBHOVWD GRPELQ FRQD IEHRWUD YV
DGPLQLVWUDBURYHWGRUHNRYLPLHRWREQRDJHDOLGPS® UDBGH HFLPLHQWF
FRQVROLGHMPDMQ I UDHVW UXFRWBIPXEHVXQSDVEBHFLVIDWRR XHVW N RQRP D
WHFQRORRPFED UYXFKDHPSWHVHFXUUHQOBQQGHBIRISULPHWUHDPVROXFLRQH
FORXGWPBLVPIRWJDQL]D KIRERPS UREQDMR Q W B RIDAU P LK R WUHR L F L H®HF L D
HVWIRGHORQRHVWEQV S XHYWOONDH Q| UD H VW UXE VGKIUL\R O\NF® N W RR/HDQ R V
HILFDFHV \ TXH QR D\XGDQ D FXPSOLU FRQ HO FRPSURPLVR PHGLRDPE

/ID LQGXVWULD GHO GDWR

'XUD QMW RAD RMPRDRWOB29-' VDFXGIBIXQGRODVQWLGOGHYIDFDUHQGLHUF
TXHODFRQW L Q)XGLHOPHEIRFHRS RV L HERHUB®HO R ILF L\QLB X H GQAFIR @ DNHUUDPLHQW
DG H F X D@/DWD PRIV QTR0 DAV W U D V8 1B WUEE @ WQJIDW H Q FHLH@ L X G D GWDIQRGHEGQD
YHPEVLPSRUWDB®FNMDRQHURQUIP D\RBGHPDQGHBURFHURWR P D W L JIDIBRD/GRY
GDWRYV
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/ D$GP LOMADHFPQ HVSD? R FRQWLEX\ H DOGHVSHIXH GH
HQVRUQRV K EUGRV\ P XAOWFBRXG
-RUH9£] TXH _ ' LWHRARU* HQHWDOGH 1 XVibQL -EHUD

(Q (\SPD @ IQGXVWID GHO GDR KD IGR
LOFUHP HQWBQGR VX SHVR HVSHETIER\ UHSUAVHQWD
\DHO  GH®B-%\ HQ HP SGDE D
SHURQDV VHIVQ GDWRV GHOY MPXWYR ( VSD* DKD
IQYHUMGR XQ PEV GH SUIHWXSXHWR HQ
LOORYDAWQ H IQYHVM DARQ TXH HOD? R SDVDGR
FRQ HOREMMYR GH FRQYHUAU DOSDV HQ XQ KXE
GH LQQRYDAUQ \ FRQHPWYIGDG GH UHIHUHQAD HQ
(XWRSD  $OXQDV SUHYIMRQHV DSXQEQ TXH
KDAMDHO  GHOAEILFR GH GDRV HQAH ( WEGRV
8QGRV \ HO 9IHR &ROMHOM SDWDE SRU
OXHWAR SDV

( Q HVIM FRQOM VR @V WFQR®J DV TXH P DUDLEQ
® DIHQGD GH @V DGP IQMADARQHY SYETDV HQ

VHEQ ®V QXHYRV P RGHRV HQ ® QXEH
FRP R @ QXEH KEUGD \ P XGAEFBRXG @V EDVHV
GH GDRV FRPR VHWHAR ®V P RGHRV GH
VXVAUSAPQ R HO DFFHVR DO VRIVEDH FRP R
VHYAR 6DD6 \D TXH VRGDV H@DV DSRUBLEQ
|Gf IEWGDG D\ XGDLEQ D SUHMBU XQ P HWRU
VHYAR DO AXGDGDQR SHWP MWEQ DKRUDU
FRWMV SDUR SRU XWR \ SRU VXSXHVR
SURUIDEQ @® HIAHAD HHUIWD |\
FROMEXLLEQ D FROWMKIU XQD VRAHGDG P £V
VRAMQLE®!

'H KHKR  IQMMARQHY FRPR ®V
$\ XQUEP HQRY GH/ RUHAGH 0 DU 91MI LDQFD GHO
3HQHG«V \ / DV 5R] DV HO&HQAR GH 3UXHEDV \
9DIGDAPQ &(3589%/ GHOA MUAVR GH 7IHUD @
* HUHQAD GH -QIRWP £WFD GH @ 6HIXUGDG 6RADO
* 66 @ SQYHMGDG 3YEMD GH 1DYDUD
831$ R ®V 6HUMHARV GH 6DXG GH &DVMD / D
0DQKD 6(6&$0 \ $QGDXFD 6$6 KDQ
GHSRWMEGR \D VX FRQIIDQY D HQ HM WSR GH
VROARQHY SRQHGR ® HIAHQAD \ ©
VP STAGDG DOVHYIAR GH DOXP QRV SDAHOWAV\
AXGDGDQRV HQ JHQHWDO

e EROH Fe

8 Q HM XHU R GHVRGRV

(VSD* D HV XQ SDV TXH KD GHWEFDGR GHVGH
KDFH XQD G«FDGD SRU HOQLYHOGH GLIIM2Q} DApQ
GH WXV VMMARV \ R VH G-EH HOWH RWDV
WRMH D ® HWHKD FROERWDAUQ HH
VHARUSYEQR\ SUYDGR / D GLJ VBT DAuQ KD GH
VHIXIU MHP SIH XQDV GQHDV P DHVADV  SDUD
IP SHGWU TXH DOXQRV FROPWYRV \H TXHGHQ
DAEV /D IQFOMUQ @ FRKHMPQ WIULMRUDO &V
GHHKRV GUMIBN \ @ FRQYHUHQAD FRQ HO
P XQGR DQDRJLFR VRQ EEVFRV SDUD DFDEDUFRQ
XQD EUHFAKD GLIIMZOT XH SHIP DOHAH VREWH VRGR
HOWH @V S\ P HV / DV LQI IDHVAKPMLDV FBXG YDQ
D DFDEDU FRQ HWD EWHKD SRUXH HV @
WFQRBID TXH GHVGH WXV RUJHQHV KD
FRQUHIXIGR GHP RAUDW! DU AHUAV VROXKARQHV \

DSTEDARQHY TXH DMV VRE HWIBEDQ DODEDQRH
GH JWDQGHY FRUBRWDARQHY ( QWH &V EHQHILARV
TXH DSRUBQ HARV QXHYRV P RGHRV HQ @ QXEH
HEQ ©® WIXUGDG HO FRWM O
IQMRSHDEIIGDG \ @ HWDOEWIGDG MHQGR
HWRV GRV YMP RV P X\ P SRUBQWV SDLD VRGR

WER GH IQWIARQHY

< HV TXH @V DGP IQMADARQHY SYETDV WHOHQ
TXH SRGHU DP S@IDU\ WHGXAU HOXVR GH WXV
DSTDARQHY VHIYQ YD\ D YDUDQGR @ GHP DQGD
GH ® HAXGDGDRV HQ IXQAWQ GH
GHWLP LQDGDVFDP SD* DVR P RP HQRVGHIF R
30D FROHIXILR QHAHVMIQ FRQMEU FRQ XQD
LI UDHVAXPXD TXH WHD FDSD] GH P RYHU @V
FDUDV GH WDEDWR I£EA® HOM HOAH QXEHV \
HORWRY WFQRQJIFRV /D IG[ IEIOEDG \ @
EHIDG GH HBFFAPQ GHEHQ VHU XQ WHTXIMWR
LOGVSHOVDE®! HQ &V GHSDURP HQRV GH 7— GH
HWRV RUDQMP RV

(OPRCGHR GH VXVHUISAHpQ \ HO DFRHWVR DO
WVRIVEZ DIH FuP RVHWIHR 6DD6 HVIQHXGE®I\ &
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/ D$GP LOMADHFPQ HVSD? R FRQWLEX\ H DOGHVSHIXH GH
HQVRUQRV K EUGRV\ P XAOWFBRXG
-RUH9£] TXH _ ' LWHARU* HQHWDOGH 1 XVibQL -EHUD

VDEHQ LOFOOWR HQ &V D\ XQWP LHQWRY GH P HORV
WP PR 7RGDV @V DGP IOMADHRQHY SYETHDV

LOGHSHQGIHQWP HOW GH VXV SUHVXSXHWRV R GH
® UWFXURVY FRQ TXH FXHOMQ XV
GHSDUEP HQRV GH 7— QHRFMMEQ RSWP 1 DU
FRWMV \ 6DD6 SHP W KDFHUR

2 WR GH ®V SUQASDBN GHVDIRV D ®V TXH H
YDQ D VHI XLU HQ LHQBQGR @V DGP LQMADARQHV
SYEGFDV HV YHU FuPR HO YROPHQ GH
LQIRWP DAPQ VH GXSTD FDGD I* R\ GVSRQHUGH
®/ P HGRV GH D® DFHQDP HQR QHRHVDURV
SXHGH @UDUD VHUDOR FDGD YH P £VFRP SGIR
&XDQGR HO AHAP IHQR HV WQ H SRQHQADO
VHIXWU @V HIOV WOGIHRQDBN GH DGTXIMANQ
GH XQGDGHV GH D® DFHQDP IHQR HQAL® D
UHMIRV \D TXH SXHGH TXH QXQFD WHDQ

VXI EHQWV 3RUHVR  HOHQIRTXH WDGIFRQDOGH
P DOMOHU HQ SWRSIHGDG ®V MMMP DV GH

D® DFHQDP HQR VH  VHIXLLE  FXHVRQDQGR
VHUDP HQW\ @V EDVHV GH GDWRV FRP R VHUYIER

' %DD6 \WQGLEQ FDGD YH| P £V UHBYDQAD
&BRXG HV VRWHQLELAGDG

/ D HP HUHQAD FIP £WHD HV XQ VHUR SWREGP D

TXH WHTXIHH GHAMRQHV FRQXQGHQMV SDLD
DNUR

/D VRAHGDG HWE KR P £V FRQAHQADGD \
UHFOP D D HP SUAVDV H IQWMIXARQHY  SYETFDV\
SUYDGDV XQ PDRU FRPSIRP MR FRQ @
HIFHQAD\ @ VRWMQIELIGDG 1 LQUIYAQ AXGDGDOR
HOWHQGH TXH QR VH GHVS@HIXHQ HVADWIIDV
TXH P MWXHQ ® HP IMpQ GH FDIERQR D @
DWP pMHD /DV HWP DARQHV YDUDQ SHWRR
VHIYQ @ $IHQAD -QMUQDARQDOGH @ (QHU DR
@ $JHQAD ( XURSHD GHOO HGIR $P ELIHQWM HOAH
RARV ® FHOARV GH GDRV | WXV
LOI LDHVWAXPKUDV DVRADGDV UHSUAVHQEQ

e EROH Fe

DOHGHGRU GHO GHO FRQVXP R HQHU«WFR
P XQGIDO 6@ HQ @ WHIpQ GH ( XURSD 2 UHQWM
0 HGR\ fIUFD (0 ($ HWR VHWDGXFH HQ P £V
GH 7HDYDWRVKRWD 7: K DOFR ® TXH
HTXYDBI D VDWADFHU @V  QHAHMGDGHV
HOHU «WFDV GRP «\MEFDV GH XQ SDV SHTXH: R
$GHPEV HWD AILD FRQDIYD XQ [P SDRR
P HGIRDP EIHQWO HT XLYDBIQM DO
IXQARQDP HOQR GH FDWL P IGRQHV CH
YHCEXBV

+D. P XAKDVIRWP DV GH DERUGDUHWM SUIREGP D
DOXQDV  RUDQJDARQHVY  SRU  HWP S®
DEDQGRQDQ SRUFRP SBMR VXV FHOWRY GH GDRV
@FDBV\ VH SDVDQ D @ QXEH 61Q HP EDUR HWR
QR VXSRQH QHRHVDUDP HQM XQ DKRUR HQ &V
FRWMV GH IXQARQDP IHQR ' HKHRKR DP XFKDV
GV UHVXOR P £V FDLR TXH JHMRQDU XQ FHOAR
GH GDRV IQ MW \ MQ ® WIXUGDG
SUHVXSXHMEBUD GH XQD LQWBDANQ SWRSID
7DP SRFR DERWGD ®V SUREGP DV IHDARQDGRY
FRQ HOFDBIQWP IHQR J&REDO IP SGP HQM @&V
FRQYIHUM HQ XQ SLREGP D DMIQR

/DV. RUDQ]DARQHV SYETDV TXH SXHEDQ
P RWDU VXV FHGHQADBN GH VRWMQELDGDG
HAMBLEQ P HRU VWXDGDV SDWD IQVSILDU D @V
QXHYDV JHQHDARQHV

/RV &2V GH @V DGP IQMADARQHV SYETDV
SXHGHQ DEUUXQ FDP IQR TXH YD\D P £V D@ GHO
DOAXIVP R SDUD ®RIWDU TXH VX HWP S® MUYD
WP El«Q D RARV /RV &2 GHOVHRRU SYETR

TXHVRQ ®V SLRIHMRQDBN P HRUSIHSDUDGRY HQ

WFQR®RJ D GHOWR GH @ $GP IQMADARQ WHQHQ
TXH IRWP DUSDUM GH ®V FRP IV GH GILHFAQ

GHHWRV RU DQY] DARQHV
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/ D$GP LOMADFLLQ HVSD?* R FRQWLEX\ H DOGHVSHIXH GH
HQVRUQRV K EUGRV\ P XQWFMRXG
"RUHO9E]TXH _ ' LLHFVRU* HOHWDOGH 1 XVIDQL -EHUD

/ D ILIXUD GHO&-2 FRQ FRQAHQAD VRMQE®! HV
FOYH SDUD TXH &V FHQARV GH GDVRV FROWD/HQ
@®JWDQGR P HRUV HQ @ HIAHQAD HOHU «WHD
GXLDQW @V YAWP DV G«FDGDV\ HV DKRUD XQR GH
®/ PEV DYDQDGRV HQ WWIQRV GH
GAVADUERQ DAPQ

e EROH Fe

1 R REWEQM W XH VHQGR XQ JUDQ FRQVXP LGRU
GH HQHUD \ SRGUD P HRWU P XFKR 3DWD
HOMQGHUR P HRU FRP SDUR FRQ YRVRWRV
DOXQDV ALV

e (QWGD®WIIMQGH (0 ($ ®DGRSANQ GH
© KISHIFRQYHUHQAD WHOH HOSRWIQADOGH
WHGXAUHOFRRQVWXP RGHHOHUDHQ  7: K
\ HGXAUOVHP MROHVHQ P LGRQHV GH
VRQHDGDV GH &2tH GXWDQM HO SHURGR

e (Q XQ FDP EIR FRP SGMR D +& HQ
WRGRV ® FHOWRV GH GDRV GH ) WDQAD
SRGUD DKRUDU  7: K GH HQHUD\ FD\L

VRQHDGDV GH &2 tH

1R PH JXWRUD FRQFOWU VQ DIWGHHU @
RSRUMQIGDG TXH QRV EUQGD $67-& SDWD
FRPSDMWJ HQ HWM HWSDAR  QXHVADV
HOE{ IRQHV 1 XWQL QDA FRQ @ YRFDAQ GH
VP SQIFDU OV IQWDHMXAXIDV GH 7— \
VIXILHP RV WDEDNIQGR  SDID  SRQHU D
GIVSRVANQ GH @V $GP IQMADARQHY 3VETDV
XQD  1QIUDHVAXAXD GLIMIO IQMDIHOM  TXH
VD 1G[IE®I VRWMQE®! HIAHQOM HDDE®!
FDSD] GH [P SGP HQBUH HQ VR® XQRV GV HQ
FXDOXIHU XELFDAPQ \ FRQ XQ P RGHR GH SDIR
SRUX\R

-RUWH9-]TXH
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/ DV SHWRQDV VRQ HOSUQFISDO

YHFVRUGHDVIDT XH

O ) roooRso

@ &RXQW P DQDIHUGH 3LRRI SRIQWSDLD (VSD* D\ 3RUMKJIDO

@ 3522)32-47 ZZZ SWRRISIQNFRP

"X U D QMO W DARRO DRU J D Q L ] D FELHV@RKBIRD X Q GIRD @ H Q WHLGRRS F VGRD Bl V F D OHDGG D
FLEHUDPHQRYDWDFDQNMEHYLFBGDHP £VDODSHUVRERPIE X QVWRHQW USIDD
VXV DWDTXHV HQ OXJDU GH FHQWUDUVH HQ ODV YXOQHUDELOLGDGHYV

OLHQWWDNHY ROXFLRQBWQERUULKYSRYVSHFWR
TXHSHUPDQHRE VW ID@NMHUVRGBVHP SHRIB®SHO
P£VLP SRW D 8 QDHRI\Q F L G HEHWIHEH U V H J X UXLIDVG

G D W RWW HD FWKRWP D QRV W XSYLRH V HIQ@MI® G HODYV
IXJD&HGDWRXH/ HSURG X MHQRRGRP XQGR® 3R
SDVDVRY%XQLQIRUBHHUL]R® (VWMWBHQGHQFLLE
FRQWLPR CPLVPBDWURBO*RDQWHULHRWR DV
DPHQD]DV KDQ FDPELDGR

$ SHVDIBHODWNUHF L HQQ@WHMWI V IHROBHEH UV HJ XQR G D G
RUJDQL]DFORREYRWGHODQWDDWHEHUDPHQD]D
FHQW UB QDDSM VR Q8OYE U HIV S HF L D O® HIQRMDO
FDPEGRFRPSPWPWHQVWBHMRDQHGEJUHVR GYMH
UHVRD W U D GdX Q IF X O WKKFR. E H U V H J X&ULKED@D
FXOWKNHBG«SULRUDGNG JXULKB\WDEBHMRD QH GBI
LPSXOVDU XQ FDPELR RUJDQL]DWLYR GXUDGH

/D VXSHUILFLH GH DWDTXH GH ODV RUJDQL]DFLRQHYV VH KD DPSOLDGR

/IRWHW®RNHJXULGDEBNYUBGRDS/HUVRYEBAD @JUD Y DBIGRVWERRY:OWLPFRW D Q
WXUEXOHQWRM YIDX W LGLD UG WUDE BGMN GRX D O T >XCLHIDW U MMV D Q G H AKUD
DXPHQWDGOGRXSHUIGHDMW DT®HODMPSUHVOPOMWHQHBSOHDGRNDFFHGBE QD
LQIRUPD¥DIRYLVWHPBDSUHYV D UWLH\O@P™H: O W LSOMW D | REIPDS/RV AWKIEXEFWFLR QH
SURWHJHU ORV GDWRV VHQVLEOHV \ FU WLFRV QXQFD KD VLGR WDQ G
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/ DV SHIWVRQDV VRQ HOSUQFLSDOYHRVIRUGH DVIDT XH
) HWRDQGR $QD\ D _ &RXQWA P DQDIHUGH 3 LRRI SRIQWSDWD ( VSD® D\

3RUAXJIDO

/ RV GDWRV QR VH SIHGHQ VRBV 61HP SUH VRQ @V
SHURQDV @V TXH SWRYRFDQ HVD S«GIGD GH
DRV XQ DEFDOM HWOR FRQ XQDV
RHGHQADBN FRP SLIRP FMGDV  XQ  XVXDUR
GHVRXIGDGR TXH ®V LHHQYD D XQ WUFHR QR
DXVRU] DGR R GDRV LREDGRV SRUXQ HP SBDGR
P DIDMQARQDGR SDID SDMEUHBY D XQ
FRP SHMGRU 3RUHVR DKRWD HV P £V [P SRUBQM
TXH QXQID SIRWUHUH FROWD \VRGDV HWBV
DP HQD|DV \ DGRSVU P HGIGDV WFQIFDV SDUD
JDDQNDU ©® SWIRWFANQ GH  GDRV
FRQI LGHQAD®V

8 QD UHAHQM HOFXHWD GH 3LRRISRIQWHYHD
TXH HOADEDV K EUGR D @UR SO R KDFH TXH @
SIRMAALQ GH BV GDRV VHD XQ QXHYR UHR GH
SUP HURUEHQ SDID ®V &62 V HQ (VSD* D &RQ
®V HP SBDGRV IRWP DQGR DKRWD HOSHUP HWR
GHHOMYR GRQGHTXIHD TXHWDEDWQ HO  GH
@V &-62 V VS RGNV FRIQAGH HQ TXH KDQ YIMR
XQ DXP HOR GH ®V DWTXHV GULLIIGRV HQ &V
YOP RV P HVHV

$OP VP R WHP SR TXH ®V &62V GH \RGR HO
P XQGR LQWQBQ KDFHU | LHOW DOFUHAHQM LHR
GH SIRMIHUBV GDRV GH XQD SOQWED GVSHID
VRRHO  GH®V&62V HSD RBNV FRQUGHD
FRPR SWREGPD ® SWIRWMFAUQ GH O
IQRWP DANQ $V FXDQGR VH BV SUHIXQW GH
TX« PDQHD HD P£V SWREDE® TXH ®V
HP SGDGRV FDXVDLDQ XQD IXJD GH GDWRV ®V
&-62 V HVSD* ROV P HQARQDIRQ @ QHIMHQAD
IOMUOD FRP R YHRRU P £V SWIREDEGI FRQ ®V
HP SGDGRV H SRQHQGR LQIRUP DAUQ
LQYRQWUDP HOWM

P SXGDU HO FDP EIR FXAQXWO GH
KROWIFD

IRWP D

e EROH Fe

$XQTXH QR H MM XQ P RGHR YQIFR SDUWD FUHDU
XQD FXEMWD GH VHIXUGDG DGRSVBUXQ HQIRTXH
SRADRMWER P HRWD HORWP HP HOWA VX «[ MR / RV
HP SGDGRV DSUHQGHQ GH P XFKDV P DQHIDV\ HQ
P XFKRV IRLP DRV SRU ® TXH HV [P SRUBQM
RIFHBN P YOIBGN  RSRUMQGDGHY  GH
IRWP DAPQ /DV RSARQHV SXHGHQ U GHMVGH
FKDUDV [QIRWP DBV \ VP XOARQHY GH DT XHV
GH SKIWKIQ) KDWE P IFRIRWP DARQHV SDIWD
IXQARQHV HVSHFTIEEDV /D FOYH HWE HQ
SIRSRLARQDU HVRV  UHRXURV  GH  IRP D
FROWEQM \ [UHFXHOWM QR FRP R XQ HYHQWR GH
IRUP DApQ DQXDCR XQD DPRMGDG RFDMRQDO

$MP WP R HV QHFHVDUR FRP SUHQGHU TXH HO
REMMYR GH HVD FXOXWD GH VHIXUGDG QR HV
W DDU D QDGH 9DWD FRQ SHOVMDU HQ XQ
LOAGHQM GH SKIVKIQ) FRP R ML VH WDVMVH GH
HVSD? RGN ALHD TXH QR HWIED SUHSDUDGR SDUD
XQ DWTXH GLIIGR HQ HWD AW WH KD
WHGXAGRDO  HWMD*R

(OSDQRWP D P RGHUQR GH @V DP HQD| DV HWE
HYRXARQDQGR ESIGDP HQM  FRQ P D\RUHV
VXSHUIFHV GH DWTXH P £V SXQWRV GH DFFHVR \
AEHDTXH FDGD YH P £V WRIMAFDGRV 8 QD
SRWXID GH AEHUWHIXUGDG V@D GHEH WIQHU
HQ FXHQW D @V SHURQDV ®V SLIRAHVRV \ @
WFQR®I D \ SRUHVHP WP R RWGHQ
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“QGHSHQGHQWMP HQWM GHOASR GHDWITXH ~ SRU

FRUHR HOPWLQIFR DSTDARQHY FRXG ZHE R
UHGHV VRADBN  ®V AEHGHIORXHOMYV \H

DSIRYHKDQ GHO IDPRU KXP DQR <D WHDQ
IP SRAWRUHV TXH VH KDFHQ SDVDU SRU SHWVRQDV
GH FRQIIDY D R HP DY GH SKIVKIQI FDGD YH|
P £V FROVIQFHOWV FRQ HQDFHV P DIFRVRV VRQ
@V XVXDURV [LQDBN @V TXH HWEQ HQ SUP HD

OHD GH GH HQVD FRQOWD &V AEHGHIDFXHQWV

3RU HWR XQD HVWADMIID FHQWDGD HQ @V
SHOURQDV HV 1P SIWAQGE®! SDID @V
RUDQJDARQHY (WEBV GHEHQ HP SH DU SRU
IGHQWIFDU D ®V XVXDURV P £V YXQ@HWDEGV \
DVHI XUDUH GH TXH UHAEHQ &V FRQRAP IHOWRV/\
@V KHUDP HQ®V TXH QHRHVMIQ SDLD SLIRWIHU
VX QHIRAR

' HVGH XQ SXQR GH YMB WFQFR FRQ @
GHVDSDUFAPQ GHOSHUP HAR GH UHG WDGIHRQDO
HODQWI XR HQIRTXH GH @ VHIXUGDG HQ VRUQR D
®Y GDRV VP SGP HOM \D QR IXQARQD /DV
RU DQLJ DARQHY QHAHVMEQ LQYHUAUHQ VROXKARQHV
TXH SIRWIAQ VX LQIRWP DAPQ OXFKHQ FROWD @V
DP HQDIDV IQMOQDV \ SIRMBQ HO DRXDO
SHUP HAR GH UHG GHVGH HOHQGSRIQWKDW @V
DSTDARQHY FBXG HO FRUMR HOPMIQFR R
“QMOHW

8Q HQRTXH P RGHOR GH @ SIRMFALQ GH @
IQRWP DAPQ GEH WQHU HQ FXHOM® HO
FRP SRUBP HQR KXP DQR \ D WD HQ @ RILAQD
HQ FDW R HQ FXDOXHU RWR OUJDU 3RU
GHVIWDAD @V VROXARQHV WDGIHRQDBN SDLD @
SUHYHQAQ GH S«UBIGD GH GDWRV ' /3 SRUVXV
WOV HQ LQIQV \ FRQAD ®V UHVIRV IOMOQRV
GMEQ P XAKR GH VHU FDSDAHV GH SUHYHQU
GHWRBUH LOYHWA DULQAGHQWY HQ WHP SR UHDO
R QP HGIDEP HOM GHVSX«V GH TXH WM

SIRGX| AQ

e EROH Fe

/ DV HP SUHWDV HVSD ROV QHAHMVQ DGRSWRUXQ
QXHYR HQIRTXHGH' /3 TXH @V GH IHQGD | ULHQWM
D @V QXHYDV DP HQD DV H WDV H 1OMUODV
GUIIGDV FROAD VX QHIRAR VXV HP SGDGRV \
WV GDWRV 8Q HARTXH DRWDO DGR CGH ' /3
SIRSRIHRQD D @V RUDQ]DHARQHY PEV
YMEIQGDG \ FROM WR SHP W XQD WP D GH
GHAMRQHVP £VIESIGD\ SIHAMVD DKRUDWHP SR
\ HMXHJ R DGP IQMADWYR \  LHGXFH HOUHVIR GH
S«WEGD GH DRV

1R KD\ TXH ROIGDU @V VROARQHV GH JHWIQ
GH DP HQD| DV IQMQDV 70 TXH DSLRYHKDQ
OV WFQRRIDV GH IQMDIHQAD DUAILADO \
P DFKIQH ®DUQIQ) SDUD SLRSRUARQDUXQD YIMuQ
FRQOW \MDOGH AP R ®V HP SGDGRV DFFHGHQ D
®VGDRVTXHH®RVP M RVAHDQ

6L FXHWAIRQHV FRP R HWEV QR \VH DERUGDQ GH
IRPD DGHEXDGD @V HP SUVDV HVSDP ROV
VIXILEQ MHQGR YX@HDEGN DO AHAHOM
Q/P HIR GHAEH.DP HQD| DV

(Q XQ DADFR D XQ EDQFR +DOXIHQ FXGDUD DO
FDVILR SRU HOWHI DU GIQHR D DOXIHQ DUP DGR
3RUVXSXHWR TXH QR ( OREMMYR GH @ FXOMLD
GH AEHUHI XUGDG HV FDSDAVUD &V HP SGDGRV
SDWD TXH VH VHQEQ FuP RGRV IQIRWP DQGR GH
LOAGHOWV MQ P IHGR D @V FRQVHRXHQADV
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$XQ DV XQD FXOMWD GH WHIXUGDG TEWH GH
XGDV QR MIQIIFD TXH QR W GHED
UHVSRQVDEL} DU DO SHIRQDO &RQYIHQH X\wi DU
P«MEDV SDID VDEHU KDWB TX« SXQR
IXQAHRQDQ HWRV HMXHJRV H P SXQDU HWD
UHVSRQVDEIDEDG 3RUHMP S& XQD SHURQD FRQ
XQMRP SRUEP IHOWR GHUHVIR FROWQW SXHGH
MWW IFDU® DCRSHMQ GH P HALGDY GVHS@DUDV

SHR VR® GHVSX«V GH KDEHUBI SLIRSRUARQDGR
RSRUMQIGDGHY DGHRXDGDV SDUD DSUIHQGHU |\

FRUHJIUHWH FRP SRURP LHQWR

( QFROWDUSLRP RVRUHV GH VHIXUGDG

) RP HQWBU XQD FXEOMWD GH VHIXUGDG @D QR
HV UHVSRQWEWIGDG HFOMYD GH XQ \R®
HTXISR \ D VHD HOGH LHEXWRV KXP DQRV HOGH 7—
R HO GH AEHUMHIXUGDG 6H QHFHWD O
IP STDAPQ GH WRGRV ®V QYHBN GH XQD
RUWDQ DANQ GHVGH &V DIRV HWFXWYRY KDWD
@V HP SGDGRV GH SUP HD D $GHP £V HQ
VRGDV @V HP SUVDV KD\ SHUWRQDV DSDMRQDGDV
SRU® AEHUVHIXUGDG + D TXH HOFRQADUDV \
UHFOMBUDV FRP R SLRP RRUHV GH VHIXUGDG HQ

® RUDQ] DApQ

“QGHSHQGHOWP HOM GH TXI«Q WDQW Md HO
P HQDW GH AEHUHIXUGDG HWM WHOH TXH
HWEU HQ FROVRQDQAD FRQ HO SHURQDO\ WX
WDEDWR GIDUR

(Q P XFKRV VHARWIHV ® AEHUWHIXUGDG SXHGH
DIQHDUH FRQ @ VHIXUGDG @ERWO TXH HV
VHP SLH XQD SURUGDG PE£[IPD 'H HWD
PDOHD WH SXHGHQ XWIDU ®V FDQDBN GH
VHIXUGDG HWEEGHGRV SDID HWEBEGFHU XQD
FRQOH luQ FOWD HOAH ® GHHOD FRQAD @V
AEHDP HOD[DV \ VX P IMuQ GH VHIXUGDG
OERWO FRP SDUAHQGR @V P «WIFDV  TXH

/ DV P «\WWIFDV SXHGHQ YDUDUVHIYQ @ HP SUAVD
DXQTXH GHEHQ LQFOXXU P HG.GDV FXDQAMYDV \
FXDOBWDV / RV IQGFDGRIHV FRQFULARY FRP R
® QGFHV GH FIFV HQ MP XOARQHV GH
SKIVKIQU VXHBIQ VHUP £V I£EABGN GH GAWLP LQDU
HIQIRWP DQ GH SLRILHVRV\ UHVXGBIGRV 3HIR @V
P HGGDV FXDOMWYDV VBP ElQ WHYHDQ P XFKR
VREUH @ FXOXD GH VHIXUGDG \  SXHGHQ VHUVEQ
VHOR@V FRP R VRIFMIUFRP HQEURV IQIRUP DBV
VREWH XQD SROMD R SLRIWDP D GH VHIXUGDG X
REVHUIDU @ IHFXHOAD FRQ ® TXH ©
FROAHQADANQ 1LIXWD HQ @ DIHQGD GHOGD HQ
OV UHXQIRQHV GH YDURV HT XISRV

/D FXG®WD GH HAEHUHIXUGDG HV XQD
KHUDP HQ® HVHQADO HVSHAD® HOM L. HO
REMMYR HV FDP EIDU FRP SRUEP HQRV 1R
REVEQWM FRP R FXDOXIHURWD FDSD GH HQWYD
© FXOXD QXQFD HV IQIDIE®! 3HR WQHQGR HQ
FXHOW @ QDVUD®] D GH @V DAXD®N DP HQD| DV
FHOWDGD HQ SHURQDV HV @ FDSD P £V FUWD
SDUD SURWJ HUD VRRGD XQD RU DQL] DARQ

3HUWRQDV SLRFHVRV\ VIHFQR®RJ D

/D EXHQD QRWAD HV TXH HQ (\SI*D @
SUHSDIDAPQ GH @V RUDQJDARQHVY KD
P HRWDGR @HWDP HOM SHR WIXH VHQGR XQD
SUHRFXSDAPQ FOYH ® FUHAHQM 1DP LODUGDG
FRQ HO HORUWR GH WDEDR SRVSDQG«P LFR
VP El«Q KD KHKR TXH ®V &62 V VH VHQEQ
P HRU HTXISDGRV SDWD KDAHU [LHQM D @V
AEHWDP HQD| DV 0 IHOWDV TXH HO GH ®v
&-62V

WDQVP IWIQ HVH P HQVDVA

e EROH Fe

JHIDQR $QD\D
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$GP LQWWDF. Q3»EQFD
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( VVUDVAJ LDV GH GL) V@ DFL Q

CHDV $ G IQWADHRQHV
3»EQFDV

e 5 REHU/R + HOV
@ 6HOLRUO DODJHUGHRVRU3YEQER

@ $/7(1 _ZzZzZ DAOWIQ HV

$FWXDOPH@WHPLQRIDQVIRUPIDAMBDIDSXHVWRGHPRGD XHXQD/LPSOH
EY%VTXHIGDR R J VR E BV « UP IGHR X HOEMEH P L O O RGHIW V X O VHIBIRWW HO O D Q R
SRUTKHILQJOKDSUR[LIPDRY PLOORGHIWYVXOWR@W VBB UV S HFHWIEYIXEL U
DUW FXOR QRYHGRVR VREUH HO WuSLFR GH OD WUDQVIRUPDFLuQ GLJL

$ QILYP XQGLIWVHQV XQSURFHERVUXSWRSRUDHEXHHVWODPELD F@RRQRYV
UHHVW U X FW QWDPIRRHQDWP S UH VIMQ HUDQGHRY RRGHORM HIRALRHUUDQGR
RWURV DQWLJXRV \ HILWRVRV PRGHORYV

$KRUDLGIH B H F KRHT X O DX HYW H F Q R ORXIHIB B Q F HWD F DY DWD Q GHP\S UH VYD V
FUHMXWRWYVSFDRSUELEFWLFDBHOBIDGRRHVDOJRXHYRD\PXFKDNKHQWHYV
GRFXPHQWRDHMN HPSOH UWRQ B HO DIVX HP HU H V XPAVDQ W H U HWVND@WSEHO D \ VWOR Q
&KULVWHQYMILOHPBHORYQRYDGRUHYV &KULVVQHRWHWDFQEBRIUDQGHYV
HPSUHVVHFWRAURAVSOHWRRPEH @ QWHQ FDPELRHFQR O |BHAFRRERFRH O
DOPDFHQDPGEHRWREBXURVQORVXHGHELOR IFR QW LQKPH V LGHPX O W L S®R. F D U
FDSDFLGHBOPDFHQDPOR@GWRUHQWEWGHPHUFDGRWURQHQBRVWLWXLGR

VLVWHPEWLFDPHQWH SRU RWURV OXHYRYV
2 DTXHOORMVHYLHURP@Y LPSDFWD&BRWYWT XH

UHGHILQ ISHRUWRRP SO HOMRR UP 3 HD FW X®KX Q D
LQGXVWRPRBIVHEDVRHODSDBLBGHORFNLOLQGURYV
KLGUEXOLFRV TXH WUDQVIRUPDURQ XQD LQG)
WUDEDMDU FRQ SROHDV 6L ELHQ HV FLHUWR
GLVRWF KB HPXQ G B L J LIWDAOXIOX GEXHBMHP SOR
GHFUPRXQFDPELRHFQRO8XIEAHRY UDQV I RUPD U
LQGXVWULD

'"HVGBBHUVSHBMLYDL FUHHPRYHORWDPELRYV
GLVUXSWEXMKRNFH®UD Q V I RLUP®XV WIRHD/D O J R
QXHYR

SHUR V" HV QRYHGRVD OD UDSLGH] FRQ OD T)
G D GLFKRV FDPELRV \ VREUH WRGR OD FDQ

e ERWHFe PDU]R
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VHRARUHV TXH VH HWEQ YIHQGR DIHABGDV SRUD
P HOARQDGD n7WDQVIRWP DARQ' LIVEG

6L EIHQ HV AHUR TXH GEKD WDQMRWP DANQ
QDFH SUQASD® HOM HQ HOVHRRU SUYDGR @V
DGP IQVADARQHY SYETFDV SRWQADGRUDV GH
TXH HOFDP EIR \H @iYH D FDER HQ @ VRAHGDG D
WDY«V GH SROMNFDV RUHQWGDV D WOIIQ QR
SXHGHQ YHUH DVWIQDV D GIFKD WDQM RWP DAPQ \
KDQ GH DGDSWIUH D ®V FDP EIRV TXH HWD
P VP D VRAHGDG HWE YIYIHQGR HQ VX FROMQWR
" HHWD IRLP D QR SXHGH @ MIUH HQ VHU XQ
DIHOM IDAMEGRU GHO FOPEIR GH O

WDQMRWP DAPQ GUMIO GH  GHWAP IQDGRV
VHRRUHV SUIRGXPRYRV HVADW.JLERV SDUD HOSDV

MQR TXH GHEH SRWQADU ®V FOP ELRV IQMQRV
SDUD DGDSVEU® SUHWEALQ GH &V VHUYERV TXH
GHP DQGDQ AXGDGDQRV \ HP SUAVDV HQ @ HWD
GUMO

(QHVD AHD VH SOQWD HB@Q GH' LIV DARQ
GH OV $GP IQVWDARQHY 3YETDV

TXH YIHOH D GH QU @V DAMDARQHY FROFUHVIV
TX« VH GHEHQ @YDUD FDER GHQWR GHOEP ELMR
GH @ DGP IQMADAPQ GUIMIO' IFKR SOQ FuP R
QR SXHGH VHURWD [RWP D SUHWIQGH XQD P HRLD
WIQUIFDWD HQ ® PHRW GH ® HILFDAD \

H LFHQAD GH @ $ GP LOMADApQ 3VETD

&RP RRFXUHFRQ( O LBP D GH®V-QQRYDGRUHV

QR SRGHP RV SHQVDU TXH @ 7WDQMRWP DANQ
" LJMEOIQIADGD HQ @ $GP IQMADANQ SLRYIHQH
GH @ DSTFDARQ GH HAM YOIP R SOQ\ VXV CHDV
GH DPMDANQ FROAMAV (V AHUR TXH @
DFHOADANQ TXH ® HWH ® VRAHGDG D @
$GP LOMADANQ HV P D\ RUHQ @ DAMDIGEDG SHR
GMGH KDFH \D P XFKR WHP SR \H @NDQ
SRQHQGR SIHEUV TXH W EHQ R @

GHORP IFEDP RV GHOWR  GHO  WLP IR

GHAUTXH KDQ VIGR XQRV SDVRV | XQGDP HQB®N
SDID @UDU D HWM 3@Q GH ' LIMIQ DAMQ HQ

LSWP DV FRQGIHRQHV FRP R SDV (V SRU HVR
SRU® TXH P H IXWIUD HAKDU @ YO DAEV \
LHSDVDU DOXQRV GH HVH P RP HQR TXH KDQ
| DAMAGR @ VVXDAQ DAMDO

<D HQ HOD* R HQ FRQALMR HQ HO5HDO
' HAUHWR W WHIX@ED HO X\R GH

HXURY  HOPMIQFRV  IQWUSAPQ  \
FRP XQIFDANQ GLIMIO\ HQ HVH P WP R [ R \H
HMEEGFD ©® GUMPIGDG GH © IWPD

HEPAWL QD LHIX@GD HQ @/ H\

1 XHVAD SIHGWD DQIXOU GH @V GAHV TXH
| DAMMRQ @ WDQMRWP DApQ GLIMIOHQ @ TXH
QRV HOFRQADP RV IXH @ /H GH
DFFHVR HBPMIQIER GH ®V FAXGDGDQRV D ®V
BHUMERV 3VETRV $ WDY«V GH @ [P SOQWApQ
GH HWD G\ \VH SUHMQGH TXH @ P SOQWANQ
GH OV WFQRRJ TV GH @ -QRWP DApQ \ @V
FRP XQIFDARQHY HQ HOVHARU SYEQR DSRUM
FRKHLHQAD HHPWGDG P D\ RU DFFHMELIGDG
DIIAGDG VHIXUGDG FDIGDG\ WDQVSDUHQAD

NYWQMRWP DAPQ' LMY V TXHSRGHP RV

e EROH Fe
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( WUDVIAJ LDV GH GLI VDA DFLQ GH @V $ GP LOMADFLRQHV 3YEQFDV
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"HVGH $/7(1 GDGD VX H SHUHQAD HQ @
P SOQBAPQ GH OV WFQRRITV GH @
LQIRWP DARQ HQ @V DGP IQMADARQHY SYETDV
FROMGHDP RV TXH XQR GH BV SXQWRV FOYH GH
HAD B\ IXH @ IQABXWDANQ GHOGHHKR GHO
AXGDGDQR D HBULUHP HGIR SUH HUHQW SDUD VX
HDAUQ FRQ @ $GP LOMADAPQ ' H HD IRWP D
VH GH\D D @ HBFFLUQ GHOFLXGDGDQR VHIXLU
UHDFLIRQEQGRWH GH IRWP D SUHVHQFLDO FRP R
YHQD MHQGR KDWD HWH P RP HQUR R GH
IRLP D IGP £VFD IRWP DVR QRYHGRVR  7D0
YH VR® DTXH®RV TXH ® KHP RV YLYIGR GH FHUD
VRP RV FDSDAHV GH LQUWIU HOHQRWP H HMXHU R
TXH HWM GHUHAKR RRUDGR D ®V AXGDGDQRV
IP ST HQ VRGDV @V DGP IQMADARQHY SXHWR
TXH XQD YH HWEEGAGR HO GHHKR GHO
AXGDGDQR @V DGP IQMADARQHY SDVDIRQ D
WIQHU HOGHEHU GH SLRSRUARQDUBI BV LHEXURV
WIBP £WRV QHRHVDURV SDUD TXH ®V P HGRV
HBPAMIQFRY HAXYIHMHQ D VX  GVSRMAWNQ
2 EV«UHVH SRURWD SDUM HOHQRWP H HMXHJ R
GH PDOMQHU ®Y GRV FDQDBN RSHDWRV
SUVHOADO. WBP £WFR +R\ HQ GD HWEP RV
DFRWXP EWDGRV D YHUFUP R WDV HOHWEQGDUM
GH ® nTWDDMRWP DANQ ' LMD P XFKRV
VHRRUHY HWEQ FHUDQGR FDQDBN WDGIHRQDBN
Y«<DVH HOFD\R GH ® EDQFD SRU HWP S®
HP SXNDQGR D SDUM GH QXHVAD VRAHGDG D XQD
WDQV RUP DAPQ D @ TXH GILA® HQM VH SRGLEQ
DGDS\U

' HDK @ lP SRUBQAD GH HWM GHVXBI GH @ / H\
TXH JDIDQW TXH @ $GP IQMADAPQ HYMD
GHOU DAEV D DTXH®RV AXGDGDQRV TXH SRU
HGDG X RWRV IDARUHV VRARHRQUP IFRV QR
WHOHQ 1£AOHOFDP EIR DOP XQGR GLIMIO\  SRU
RWR @GR HOFDUDVH HOIXWUR \ FRP HQDVH D
WDQV RLP DUVXV VHMARY RUHQWGRY HQ @ HWD
GLIMZO

e EROH Fe

+D TXH WIQHU HQ FXHQM TXH @ IQWRGXFALQ
HQ HOWHPRUSYETR GH GIFKR GHEHUJHQHW @
QHFHMGDG  GH  SHURQDO IRPPDGR  HQ
WFQRBI DV GH @ IQRWP DAPQ ® SXHWD D
GVSRVAMQ GH ®V AXGDGDQRV GH QXHYRV
HSDARV SYEGFRV HBPMIQFRY  QXHYRV
P«RGRV GH IGHQMNIFDANQ GUMIBN \ @
HDERWDANQ GH GRFXP HQRV DGP IQMADWYRY
HEPAMIQIFRY RRUWEQGR®! YDIGH \ HILFDAD D
OV FRSIDV HBPAMIQEDV

2 WDV GH @V QRUP DWYDV IXQGDP HQWBN HQ @
WDQVRWP DAPQ GH @ DGP IQMADANQ SYETD

VRQ @ /H GHO 3LRFHGIP HOR
$GP IQMADWYR &RP V0 GH oV
$GP LQMADARQHV 3VETFDV\ @/ H GH

5«JIP HQ -XUGFR GHO 6HARU 3VETR (\WAV
QRPP DAYDV  HWEEGRHQ @ WDP MIAPQ
WP £WD FRPR @ SWHHHOM HQ OV
HDARQHY FRQ @ $GP IQVADAPQ /D /H
VH FHOAD HQ @V IHDARQHV P HGIDQM
UHEXURY WBP £EWFRV GH @ $GP LOMADAUQ
PLHOADV TXH @ /H IRP HOD @
X} DApQ GH @V \WFQR®J DV GH @ QI RWP DAPQ
HQ ®V SLIRAHGIP IHQRV\ HQ @ HDERWDANQ GH
W VRV DGP IQVADAYRV FRP R XQ HBP HOWR
SRMYR SDD @ $CP IOMADAUQ SXHWR TXH
DILQ D UHGXFH FRWMV\ ®1 GD HHPIMGDG HQWH
RWRV EHQH ARV 6H HWRE®FH XQ QXHYR GHEHU
SDUD @ $GP LOMADAHQ FROMMOM HQ SRQHUD
GMVSRVANQ GH ®V DIHOMV \RADBN @V
UHEXURY HBPAMIQERY QHRHVDURY DV FRP R
SURSRUARQDUDVMMOQAD WGP £WD
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5REHUR + HQV_ 6HQLRUO DQDJHUBHFVRU3YEQFR HQ $/ 7( 1

7RGV WV REQIDARQHV P SXHVV D @
$GP IQVADAPQ KDQ SHWP MGR DYDQ DU HQ @
WDQV RUP DApQ GLIMIOHQ @ TXH VH HOEXHOWD
DRAMD® HOM +D TXH WQHU HQ FXHOW TXH @
HEGP IOMADAQ FROMMM  HQ  JHWMRQDU
WIQHQGR HQ FXHQ HOHQGIP HQR SXHWR TXH
VX EPEMR GH DS@DAUQ HV DPS@R 1R
VROP HOM WD GH LOWRGXAU @V WIFQR®J TV
GH @ LQRWP DAPQ HQ @ $CP IOMADAPQ MOR
TXH GHEH DVHIXWDUH TXH VH DBDQ DQ RWRV
REMMYRV BBV FRPR RUHQEU @ IXQAPQ
SYE@D KDAD HO AXGDGDQR HGXAU JDVRV
DSRUBUVHIXUGDG P RGHUQY DUH LQQRYDUHQ HO
VHARUSYETR

&RP R KHP RVFRP HQWGR ( VSD* D VH HOPXHQWD
HQ XQD EXHQD VWDAQ SDUD HOP SXOR GH @
GLIMIQ DARQ GH @ $GP LOMADARQ GDGR TXH D
® OUR GH OV Y0P DV G«FDGDV \ JWDADV D ®
1P SOQEAUQ GH @V QRWP DAYDV UH HIHQADGDV
VH KD SLRGXAGR XQD [P SRUBQM LQYHMUQ HQ
® GIMXY DARQ GH QXHADV DGP LOMADARQHY
6L ELHQ HV AHUR TXH HV P XFAKR ® TXH \H KD
KHKR QR HV PHOQRV AHUR TXH WIXH
TXHGDQGR P XFKR WDEDV® SRU GHDQM SDWD
®WU TXH ©® WDQMRPDAUQ GH O
$GP IQVWDANQ HQ XQD $GP IQVADANQ GLIIVIO
VH G« SRUFRQFOXIGD (W WDQM RUP DAPQ HV XQ
FDP LOR MQ UHVRUOR SRUMXH AXGDGDQRV\ UHVR
GH DIHQMV VRADBN FRQ XQ JWGR P D\RU GH
P DGXWH ® VHIXILEQ GHP DQGDQGR

* HHAWD IRWP D HOB@Q GH ' LIMVIQ DARQ GH OV
$GP IQMADARQHY 3VETDV QR HV
P £V TXH HOWIXIHQM WDP R GHOFDP QR KDAD
XQD $GP IQVWDApQ TXH WD FDSDl  GH
RIHAHORY @ $GP IOMADANQ GUMIO TXH
HWEP RV GHP DQGDQGR $/7(1 FRP R QR SXHGH
VHU GH RWD IRWP D DVSILD D VHU XQ DUHOM
IDAMEGRU\ FROERWDE HQ @ P HEGD GH ® SREHIR +HV
SRVE®! HQ @ P SOQWAQ GH GIEKR SOQ
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+ DADXQD$ GP LQVWDFL Q

P ¢V FHUFDQD HP S¢WFDH
LOFOMVLYD

e -HWA 0 DUQD 0 £UTrXH|

@ * HUHOWA' HVDULR@R GH 1 HIRFIR

@ WERP £WD 7 7 Z EIEQRP DVWFD FRP

+R\HQG DBLXGDGG®KPD QGIUY LFLERQ IHARFDF HV
HILFLHDXWB W Q@ HV S X HVWXE) FHVLGHXMAL HPSR
IRUPBHURJHQDWHX WO HJ W IGRHPW QMMM QFXHQWUDQ
FRQQDDGPLQLVWSHEQHEDHWILP HQEWKHU RFUDWL]DGD
FHQW UBD@MU £ P LWHWR FH G LIPVHERL QLVW U RWLY RV
SRFRNQW Q GHRX FK FPH QR YRGDSDFRHMHDOL]DU
GHX @ IR UPWDH QOFAER Q V H F X EQ B HIE WALR GIRD 8 W O
WHPRURUHFKDIRHPXFKDAHFNYHQWBBH UVRR DV

O B R U®HJ H D OW]WAP LDAHOHD/G P L Q L VW UDW E R QFHIVV
VLWXDFXKWQ¥ HDJUDYBG®PHWHUPLBRGRNWXMR YV
SRUGLYHUVUDYRQHAHYHQGLUHFWDRHBWH. GRV
LPSRVLELOLWDGRY GH UHDOL]DUORV GH IRUPD DXWHQRPD

8QRGHOR® U LD OBIWWRVORY XHVHHQIUH @WD
$GPLQLVWUDHMV@DQVIRUPNBRIOHWDWHHUYLFLR
GHOVRFLHGERBGBQ ®RELXG D GHD®E B H Q VEUHR R GIRO

SURFHVR FUHDQGR OR TXH DOJXQR¥LXGWRDKOWR GHQRFPRQ® @HOOD DGP
SY%EOGBEUHV SAWDO RYXHYRYELVERIVR QV X BRFRP SR UW D P LGIHRIVSRH F W DG Y D V
XQIVRFEBIG QFRQ VW B ¥ R/GIX RO & VORH W HQF ISCBRX SR BJ L URR WROD FW XD O
FRQFHSBIHIRF VGRIT X HH VH & L&KD G D DRL HEH ESIR Q H LDVWH ULYRGFHOD GPLQLVWUDF|
S“EOLFD \ QR DO UHY«V FRPR VH SUHWHQGH DKRUD

/IHQJXDMH &ODUR &RPXQLFDFLpQ &ODUD

OHGLDE@WBHD JX BBV UH W HKDGHH UH F WHLG/FRU H BB RAL X G D G D19 @ W H QDGREKWH
ODGPQLVW UIHMWXL®W H D Q VEXLGLIHIDG/RQ W H U DFRRABXIDADU Bl F WQ W HQ D \ X GB®H
WHUFBDREBOOBQIRUPDGEHE®HGDFWDBMHRFHGLP LWQWRIBMHHEVWEQ V H 32 DEN H
XQDRUPPBODUDEFLE®HFRPSUHQSRIW CFLXGDGO@RJIJHQH U D O PRHDQMAKBIHO R V
FRQRFLPLHQWRY EXURFUEWLFRV \ GHVFRQRFH OD MHUJD SURSLD GH C
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+ DFLD XQD $ GP LOMADFLIQ

LOFOX\LYD

P EVFHUIFDQD HP SEWFDH

-HW%A/0 DUQD 0 £UrXH _ * HIHQW' HVDULR@R GHOL HIRFIR

3DWD H®R KD\ TXH DRAXDU DOP HQRV HQ GRV

| UHOWV

e SWIDU XQ GQUXDW P £V FODIR VHOAMR
HIFDf \ FRPSIHME® HQ @V
SWRFAHGIP IHQWRY TXH VH SRQHQ D GVSRVIAQ
GH ®V AXGDGDQRV ( WR JHQHID® HOW QRV
REQIDE SRU XQ @GR D PHRWDU WX
GHIQANQ P HEADQM @ LHRUDQ] DALQ GH @
HMXPXWD GH FROMQGRV \  SRU RAR D
UHGDRBU®V FROMQGRY GH XQD IRWP D FDLD
\ IEA® HOWM FRP SUIHQVEG!

e SHGWH DUHCBLRSIR SLRAHVR GHWOP MIANQ
GH ® SWRAHGPIHQRV D IlQ GH
VP SAIEDURY \ GH IDRUHAHU HO
DXVRDSUHQG] DV SRU SDUM GHOFALXGDGDQR
HO GHQRPIQDGR GMFR  IQWKFARQDO
PHRDQGR DV ©® HSHUHQAD GHO
AXGDGDQR

3HR @ FRP XQIFDANQ FOLWD QR GHEH FHQWDUH
YOFDPHOM HQ @  SWRFHGP IHORV
DGP IQVADWYRY MQR TXH GHEH DEDUFDU @
VRWIGDG GH @ LQIRWP DAPQ TXH VH SRQH D
GVSRVANQ GH ®V AXGDGDQRV D WDY«V GH BV
GLIHHOMY FDQDBN GH FRP XQEDApQ H
LIOMDFAPQ HQ HVSHADOHQ &V SRUBGBN Z HE \

OV VHGHY HBRPAMIQEFDY

{ HAVXLD | EFLO

$XQTXH HV FRP ¥ DVP LU HULLQHDP HOM &Y
FRQFHSVRV GH /HPAMUD )EAO \ GH / HQIXDWA
&DR FRP R LIXDBN HQ UHDIGDG VH WDWD GH
GRV GMAS@DV GIHHOMY SHR HQ SDUM
UHDFRQDGDV HQAH V™

/D / HAMWD ) £AOHV XQ P «\RGR GH WHGDFANQ

DGDSVWIAPQ\ SXETDAPQ GH GRFXP HQRV\ SRU
HWOMPQ FROMQGRV TXH ®V KDFHQ P £V

| £AGN GH HOWMQGHUSRUDV SHIRQDV TXH SRU

e EROH Fe

GULHHOWY FDXVDV SUHVHQEQ GLIEXGRGHY HQ @
FRP SUIHOMpQ GPRWD (W SXHV GIUJIGR D XQ
FROPMYR P X\  HSHTIFR  HSHIER Vo
P IQRUMIUR QR SXHV @ 81(6&2 HWP D TXH
FHUD GHO GH @ SREOANQ GH ®V SDVHV
GHVDURMGRY WHQH  GUIEXGEGHY  GRRIDV
" HWEFDUTXH GHOWR GH HVM FREIPAYR JREDOH
HOPXHQADQ GHWLP IQDGRV FROPWYRV
SDUARX@IHV GH SHWRQDV FRQ GMADSDAGDG

/ DV SDXVBV \  UHFRP HQGDARQHY D VHIXIU FRQ
XQDP D\ RUUIIGH TXH @V GHIBIQIXDW FOLR \H
HAWEEGFHQ HQ ® 1RWP D 81 ( (;
VREWH /HAMWD )EAO TXH IQFO0H WP El«Q
HWP SBV GH DSGDANQ FRUHARV H
IOFRUHARY \ DQHRV FRQ HWP SBV GH
DAMGDGHY SDID @ YDIGDARQ 11QDO GH ®V
GREXP HQRV JHQHDGRV

'HR DO PDUHQ GH HWD H SRVHUQ @
DFFFMELQGEDG SXHY FROVGH L TXH HM FDP SR
DXQTXH FRQ @ MIARQHY HWE \RBE® HOM
HWQGGR \ FROWRIGDGR GHOAR GH OV
DGP IQVADARQHY SYE@DV JWDADV DO DP SR
FROMQWR GH QRUP DV Bl DBV DSUREDGDV

$XQTXH QR HV IP SUHVAQGIE®! L HV DOP HOWM
UHRP HQGDEG! TXH FXDQGR v
DGP IQMADARQHY HDERWDQ R UHHDERWLDQ ©
IQIRWP DANQ VHDQ GRFXP HQRV R FROMQIGRV
TXH SRQHQ D GIVSRVAQ GH ®V AXGDGDQRV D
HHARY P HDP HOM GIYXODWYRV R SDID @
LQMUDFANQ FRQ HID D WDY«V GH &V GLHHOWMV
SWIRAHGP IHQRV DGP IQMADWRY \VH MID @
VHRXHQAD QUIFD GH &RP XQEDAUQ &DAD

/ HAXUWD ) £AO (V GHAU WHGDRBU GRAXP HQRV
FORV \ I£EA® HOM FRP SLHMEGN SRU HO
AXGDGDQR TXH SRWMURWP HQW VH DGDSVILDQ
D ®RMWD I£A0
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+ DFLD XQD $ GP LQMADFLUQ

P £VFHUFDQD HP SEVFD H LQFOX\\LYD

-HWAA/0 DUQD 0 £UrXH _ * HIHQW' HVDULR@R GHOL HIRFIR

3DWD H®R KD\ TXH DRAXDU DOP HQRV HQ GRV

| UHOWV

e SWIDU XQ GQUXDW P £V FODIR VHOAMR
HIFDf \ FRPSIHME® HQ @V
SWRFAHGIP IHQWRY TXH VH SRQHQ D GVSRVIAQ
GH ®V AXGDGDQRV ( WR JHQHID® HOW QRV
REQIDE SRU XQ @GR D PHRWDU WX
GHIQANQ P HEADQM @ LHRUDQ] DALQ GH @
HMXPXWD GH FROMQGRV \  SRU RAR D
UHGDRBU®V FROMQGRY GH XQD IRWP D FDLD
\ IEA® HOWM FRP SUIHQVEG!

e SHGWH DUHCBLRSIR SLRAHVR GHWOP MIANQ
GH ® SWRAHGPIHQRV D IlQ GH
VP SAIEDURY \ GH IDRUHAHU HO
DXVRDSUHQG] DV SRU SDUM GHOFALXGDGDQR
HO GHQRPIQDGR GMFR  IQWKFARQDO
PHRDQGR DV ©® HSHUHQAD GHO
AXGDGDQR

3HR @ FRP XQIFDANQ FOLWD QR GHEH FHQWDUH
YOFDPHOM HQ @  SWRFHGP IHORV
DGP IQVADWYRY MQR TXH GHEH DEDUFDU @
VRWIGDG GH @ LQIRWP DAPQ TXH VH SRQH D
GVSRVANQ GH ®V AXGDGDQRV D WDY«V GH BV
GLIHHOMY FDQDBN GH FRP XQEDApQ H
LIOMDFAPQ HQ HVSHADOHQ &V SRUBGBN Z HE \

OV VHGHY HBRPAMIQEFDY

{ HAVXLD | EFLO

$XQTXH HV FRP ¥ DVP LU HULLQHDP HOM &Y
FRQFHSVRV GH /HPAMUD )EAO \ GH / HQIXDWA
&DR FRP R LIXDBN HQ UHDIGDG VH WDWD GH
GRV GMAS@DV GIHHOMY SHR HQ SDUM
UHDFRQDGDV HQAH V™

/D / HAMWD ) £AOHV XQ P «\RGR GH WHGDFANQ

DGDSVWIAPQ\ SXETDAPQ GH GRFXP HQRV\ SRU
HWOMPQ FROMQGRV TXH ®V KDFHQ P £V

| £AGN GH HOWMQGHUSRUDV SHIRQDV TXH SRU

e EROH Fe

GLHHOWY FDXVDV SUHVHQEQ GLIEXGRGHY HQ @
FRP SUIHOMpQ GPRWD (W SXHV GIUJIGR D XQ
FROPMYR P X\  HSHTIFR  HSHIER Vo
P IQRUMIUR QR SXHV @ 81(6&2 HWP D TXH
FHUD GHO GH @ SREOANQ GH ®V SDVHV
GHVDURMGRY WHQH GUIEXGEGHY  GRRIDV
" HWEFDUTXH GHOWR GH HVM FREIPAYR JREDOH
HOPXHQADQ GHWLP IQDGRV FROPWYRV
SDUARX@IHV GH SHWRQDV FRQ GMADSDAGDG

/ DV SDXVBV \  UHFRP HQGDARQHV D VHIXIU FRQ
XQDP D\ RUUJIGH TXH @V GHIBIQIXDW FOWR \VH
HAWEEGFHQ HQ ® 1RWP D 81 ( (;
VREWH /HAMWD )EAO TXH IQFO0H WP El«Q
HWP SBV GH DSGDANQ FRUHARV H
IOFRUHARY \ DQHRV FRQ HWP SBV GH
DAMGDGHY SDID @ YDIGDARQ QDO GH ®V
GREXP HQRV JHQHDGRV

'HR DO PDUHQ GH HWD H SRVHUQ @
DFFFMELQGEDG SXHY FROVGH L TXH HM FDP SR
DXQTXH FRQ @ MIARQHY HWE \RBE® HOM
HWQGGR \ FRQWRIGDGR GHOAR GH OV
DGP IQVADARQHY SYE@DV JWDADV DO DP SR
FROMQWR GH QRUP DV Bl DBV DSUREDGDV

$XQTXH QR HV IP SUHVAQGIE®! L HV DR HOWM
UHRP HQGDEG! TXH FXDQGR v
DGP IQMADARQHY HDERWDQ R UHHDERWLDQ ©
IQIRWP DANQ VHDQ GRFXP HQRV R FROMQIGRV
TXH SRQHQ D GIVSRVAPQ GH ®V AXGDGDQRV D
HHARV P HDP HOM GIYXODWYRV R SDID @
LQMUDFANQ FRQ HID D WDY«V GH &V GLHHOWMV
SWIRAHGP IHQRV DGP IQMADWRY \VH MID @
VHRXHQAD QUIFD GH &RP XQEDAUQ &DAD

/ HAXUWD ) £AO (V GHAU WHGDRBU GRAXP HQRV
FORV \ I£EA® HOM FRP SLHMEGN SRU HO
AXGDGDQR TXH SRWMURWP HQW VH DGDSVLDQ
D ®RMWD I£A0
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+DFIDXQD $GP IQMADFHQ P £VFHUFDQD HP SEVFDH
LOFOXVLYD
“HWA/0 DUQD 0 £UNXH| _ * HUIHQWA' HVDULRQR GHOL HIRFIR

(Q FXDOXIHUFDVR DP ERV GRFXP HOWRV HO FDWR \ HO IEAO0 GHEHEQ VHUVEP El«Q SUHVHQEGRY
HQ XQIRWP DR DFFHME®!

' H HV® IRWP D @OV DGP IQMADARQHY JDDQW DEQ TXH VRGDV @V AXGDGDQDV \  AXGDGDQRV W
FROYIHWEQ HQ SDUARSDQMY DRRYRV GH XQD VRAHGDG P £V LOFOMWLYD H LOWAI LDGRWD $SLRYHFKHP RV
SXHV @ RSRUMQIGDG TXH QRV EUQGD HO LHWR GH @ WDQVRWP DApQ GJIMIO KDAD XQD
$GP IQMADAPQ  KDADXQ &IXGDGDQR | SDUD KDFHUUHDAGDG XQD DGP IQMADARQ SYETD
GHWRGRV\ SDID\RGRV

0 XFKDV FRVDV KDQ FDP EIDGR GHVGH @ HQWDGD HQ YWJRUGH @ / $( &63 VBQR HQ HOVHQR GH @
SWRSID DGP LQMADAPQ SYETD FRP R GH @V HP SIWVDV\ GH @ VRAHGDG SHIR QRVRWRV FRP R
HP SUVD P DQWQHP RV LODOMIDE®! QXHVAR [ILP H FRP SLIRP MR GH WDEDNWU SRU \ SDID @

$GP IQMADAPQ FRQ HOQLYHOGH SURIHVIRQDIEDG TXHVHP SUH QRV KD FDLDRWAU] DGR
-H/ V0 DUQD 0 —UT XH
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(P SUIHVDVGH7, \
G VD@ DFL Q @ @DYH KDFLD

@ FRQ IDQ DGH@V
$ GP LIOWADFRQHY 3» EQFDV

e f QIH®VO ROQHWD -LP HOR
@ " ILHFVRUD $ GP LOMWDFLUQ * HOHUDOGHO( WIDGR

@ 1 (780 ZZZ IQHWP FRP

$QIXDRH VLHROPLWRORICBIXIREOL JDIBRS X MDAUH U Q D XHDABW H GAHD UD Q G H V
GLPHQVLRQWWIFLPBGHXQPRQWDODYGPLQLVWUSHERQHNVKBRQGG [BRU
DGDSWDWRFROWLQRBVELRXHD IURQIMDRFLHGRBNV LHP FRWP S O HIMFO\R VX H
DFW X DO RHROAGHF R Q W UKDIPSRMRR FD G RF D P E VR VW D GIRHIFR P S R U W D PG HARAWR
SD VHWXWLXGDGOQRM QHKIYLVREOLIJMDERWQ ¥H YRVE LVERY ®HD J L O L\GIDG
IOH[LELOLGDG VH FRQYLHUWDQ HQ OD SLHGUD DQJXODU GH VX FRPSR

% DMRVED HPLORRUJD QLB VAHRRQ Y L HUW € Q
QX HWBRV LIRJ X UDXWG H E FAQU D EB W Bl U Q D IDHIQRWBHH
ODWHFBWYIG IBWO B RE O D BIDUPRG HMD BDHM HV W H
FDVRDXHUUHFYRE WHRYXHYRMUY LG LRVW DXOHH V
SRFR SRFRDQQWURGXFL@{EBVIB G IGHHVWDYV
LOQVWLWXFLERWW TXHKD PDUFDGRDQWHM\KQ
GHVSX«V HQ OD JHVWLHQ GH SURFHVRV \ WUE

(QHOPDLQD BR®W L URFLHGIKER[ PRURDQEODU
GHLQQRYDRLDPGPLQLVW SBFELQIGID LPDJHGH
PDTXLQDEXDEMLRADGHVOLIJBBGLXGDGNMQRXH
HVWD GERVHQRMALXGDGOQARM ARHORVHUYLFLR\
SLEOURRALR FRQUHFWD RIDQM MNDXQBFHVLGDGH
EDMIRSULVBEOWUDQVSDOBQFADHQFROQRYDFLPQ
FRQYLUWL«QGRORY HQ HO FHQWUR GH OD JH\

(VWMRHVWRQYLUVWLMQDRDO L(EW®PRXQPRPHQWROREHGDPEGRSEDUDGLJIPD
G HOWL Q VW L W YDRLIRY/GHDF L RHIOWH U QD FDRQ W G BYX H YDWL D WHQDWVERE L WR
FRPRIQ3OD®H5HFXSHUDMLRPIRW PDFLBAIVLOLBEFBRLU@QXURSHI/ UD GHD RV
IRQGRW[WHQHUDWLR® QLYBDFLRIQGBOD®HLIJLWDOLFEPIDMGPLQLVWUDFLR
3%EOLFDYV \ OQWUDBEDXHUUDPLHQEDUSHRWRGDG BFQHXQFDP E IGRH
WHQGHWYIFRDHFHGHQR\HU OBV LPRGLPWK QD GPLQ LV WWEFW DIIPD J 05 HO R V
FDPELRYHQLGRRWURMFWRESBYBDWIELHQYHQLEDQ XY DXSRFBRQG®DV
DGPLQLVWUDFLRQHV S%“EOLFDV VH FRQYLHUWHQ HQ OD SXQWD GH OD
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(P SUHVDV GH 7-\ GLILVID@ DFLtQ @ QDYH KDFLD @ FRQILDQ] D GH @V
$GP LOMWDFLIRQHV 3YVEQFDV
f QIHBVO ROQHWD -IP HOR ' LLHRVRWD $* ( -QHWKP

3RU SUP HD YH \WH KD HWEEGHGR XQD UX\\D
FRRUGQDGD GH LQYHUMUQ FRQ @ HQADGD GH ®/V
1 H W+ HOHIDAWRQ HQ ®V RUDQMP RV SYETERV
/D DGMGFDANQ GH DOHGHGRU GH

P LEGRQHV GH HXLRV D HWBV IQWIMARQHY GHOWR
GHOMUVRUR QDARQDOVXSRQH XQ FOLR DYDQFH
\ XQD SDDQFD GH FDP ELR HVHQADOHQ HO XWLR
GH WV $V° SIRHHARV FRP R . IW LJIMIOR HO
IRQGR 1 H WZHRK KDQ @UDGR D @V HP SUHVDV
PEV SHTXH DV SDID KDFHU UDIGEDG VXV

SR\ HARV GH P RGHWQY DARQ

BLIXIHQGR HD P VP D GHD  HOSUHVHOM 3@Q
GH ' UMGDANQ GH OV $GP IQMADARQHY
3YEQDV HQP DUFDGR HQ @ $JHQGD (\VS*D
' LJMDO DERJD SRU® SHWRQDY DApQ\ @
H SHUHQAD GHO XVXDUR FRPR HOP HOR
FDWQ DGRU HQ @ P HRWD VXWEBQADO GH ®V
SIRAHVRV  DGP IQVADWRYRY | EXLRAEWRV
DVHI XUDQGR XQD FDIEDG USWP D HQ HOHUYAR D
® AXGDGDQD HQ VX FROMQR EDWR HO X\R
FROMQXDGR GH @V KHUDP IHQWV GULMIGN D
GVSRVAPQ GH ®V XWXDURV $V° WEP WV \BQ
VARV FRPR ©® SHHOEALQ GH ©
GFOUAPQ GH @ HHOD ©@ WOP MIANQ \
UHHSAPQ GHO -QILMR 0 QPR 9MIO R @
FRQUXOD GH ®V WEP MV MUGIFRV GH FDGD
AXGDGDR \D VRQ SRMEGN MQ DFXGU
GLHAEP HOM D @V VHGHV JXEHQDP HQBGN
HWEQGR D VX DBDQAH D WDY«V GH XQ VR® FIF

/RV SWIRIHARV DOWMURWP HOM FMIGRV KDQ
SHLP MGR TXH @ GLIMIQ DARQ HQ ( VSCF D KR\
HQ GD DEDQGRQH VX SRVFNQ FR\ XQUW(LDOSDLD
FROYHMDH HQ XQ DIHOW HVAKRMUWDO HQ HO
EIHQHWIUGHOSDV ( OUWP R GH DFHBLDAPQ GH @
DFAPQ GH GUMIQ DAPQ KD MGR GH JWDQGHV
GIP HQMRQHV BOHV DV- TXH HO"QGFH GH @
(FRQRP D\ @ 6RAHGDG ' LJMIBN ' (6~ GD D

(VS DHQ HVM HOWSWP R SXHWR HOAH

e EROH Fe

WGRV ®V SDWV PLPEWRV GH @ 8QuQ
( XURSHD D @ YDQIXDUGEID GH @ IQQRYDAUQ\ &V
VHIMARY GUMIGN JWDADV D VX P SXOR HQ
IOMIWDANQ GH ® WFQRRIJD GUMIO\ @V
VHERV SYEQRV TXHOHV KDQ HVADDGR AQFR
\ GRV SXHWRV UHVSHPRYDP HQM FRQ LHVSHAR DO
SDDGR PR 7RGR HMR KD FRQGNDGR XQD
P HRLD GH @ HFRQRP D GLIMICHVSD? RD TXHKD
SDVDGR GH FRQWIEXIU DO3-9% GH XQ D XQ

6P SLH TXH KDE@PRV GH LQQRYDAWQ
KDE@P RV GHOIXWMR SHIR FRQ HWRV QXHYRV
DYDQRHV GHEHUDP RV KDE@U\ D GH SIWVHOM 1R
REVEQM D/Q QRV TXHGDQ P XAKRV LHRV D ®V
TXH KDFHU ILHOM SDID FRQWHIXWU TXH @
VRAHGDG GIMUX\WM SGIQDP HQM GH &V VHYIFRV
GH @V DGP LQMADARQHY SYETFDV

8QR GH ®V P £V P SRUBQWV VH FHOWD HQ @
GAMDHAPQ GHO HAXGDGDQR KDAD @V
IOMIMARQHY ( GFRP SRUEP IHQWR DGRSVEGR SRU
®Y RUDQMP RV D ® @UR GH ®Y D* RV KD
SIRYRFDGR XQ GHMOWLKY SREGARQDOP DUYR
KDAD ® PMPRV DOM @ IDOD GH XQD
DGP IQMADAQ XQUIEDGD TXH SWRYRFD TXH ®V
AXGDGDQRV KD\ DQ MGR LQFDSDAHV KDW) DKRWD
GH FRQRAHU HOIXQARQDP IHQR GH HVRV \ VXV
FRP SHMQADV 3RU HER \H KDFH QHFHVDUR
DFHUFDLORY D @V QHFHVIGDGHV GHOFXGDGDQR
FDGD YH P £VH KDXWYDV\ FRP SGNV

30D FRQMIXWR @ P XGEDQDIGDG W
FROVHUM HQ XQ WHTXMWR 1P SIHVAQGEE®! HQ
HM QXHYR FRP HMGR / RV QXHYRV KEEMRV GH
FRQWXP R KDQ DBIQWGR D @ SREO@ANQ D X\DU
P D\ RUMBUDP HOM GLMVSRVWYRV P pYIBN SDUD
DFFHGHU D ®V SRUBBN GH OV IQMIXARQGHY 6L
TXHHP RV FRQVHI XLUQXHVARY REMMYRV
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(P SUHVDV GH 7-\ GLILVID@ DFLtQ @ QDYH KDFLD @ FRQILDQ] D GH @V
$GP LOMWDFLIRQHV 3YVEQFDV
f QIHBVO ROQHWD -IP HOR ' LLHAVRWD $* ( -QHWKP

GHEHP RV WD DU XQD KRN GH UKW TXH DV/OH @

P XGFDQDIGDG \ @ FHUDQD GH ®V XVXDURV
SDUD RIHAHUXQD H SHUHQAD QIFD GH DWIQALQ
GH FDIGDG

2WRV HRV VRQ @ UHFXSHDAUQ GH ©
VREHLDQD GLIMIO. @ AEHWHIXUGDG 7HQHP RV
TXH VHU FDSDAHV GH WIQHU AHUD DXVRQRP D
SDID QR GHSHQGHU GH RWRV SDVHV \ HWR
LHTXIHUH XQD JWDQ LOYHMuQHQ— '\ XQDILWP H
DSXHWE HFVADWJIFD 7RGR HOR DFRP SD* DGR GH
XQD WHIXUGDG MUGED GMIO DFRWGH D @V
HWEQGDUHV DRXDBN GH X\R GH HWD (Q @
DAMDIGDG \H KD FRQVHIXIGR @NDU D FDER
IOMXP HQRV \IQ [P SRUBOMV FRPR O
DXRPDWDANQ ® $ R @ WOP MApQ
HBPAMIQFD SDWD JDIDQWDU VHIXUGDG DO
AXGDGDQR HQ VX SDVR SRUGV RU DQY} DARQHV

30D OFKDU SRU FRQVHIXIU HWRV REMMYRV
DOMURWP HOM AMBGRV HV QHRHVDUR TXH HO
VHARUSYEQR \ HOSUYDGR QR FRP SIMIQ HOAH
V" MQR TXH KDIDQ XQ HMXH]R FROERIDAYR
TXH DKRQGH HQ HOIP SXOR GH @ GLJVBQ DAPQ

(Q HAM VHOMGR FRQWBUFRQ HOH SHUAH GH
HP SUMMDV HVSHADQ DGDV HQ 7—\ VROX(ARQHV
GLIMEGN J DLDQW D XQ DYDQFH W QUIFDWYR HQ HO
FDP LQR KDFLD XQD QXHYD HUD GH UHFXSHWDARQ\
DP EIRpQWFQRQJLED

" HVGH -QHMP  KHP RV WIQIGR HQ FXHQ VRGRV
HWRV SDLEP HARV\ KHP RV @NDGR D FDER XQD
VHUH GH LQIADWYDV GHVWODGDV D @ P HRWD GH
® HUWMHARV SYEGRV GH P XKDV GH OV
DXVRQRP DV GHOSDV (QAH HRV FHQWDP RV
QXHVARY HMXHJ RV HQ S@QHV HQJIRFDGRV HQ HO
VHARUMUGIFR VRADO. GHWDQVSRUM

$WQGEHQCR DO SR MGHDO G-MGH HOD* R

&RP SDIHFHQADV $SXG $P HQ5HP RIR 6&$$5

SDWD @ $GP LQMADAQ GH -XVWAD GH &DQDUDV
XQD KHUDP IHQ® TXH SHP W D WDY«V GHO
P RGR UHP RVR VXVMIXIU D @ SHWRQD | MFD SRU
XQD LGHOWIEDANQ ELRP «WFD UHP R\ VHIXWD
D WDY«V GHOPpYI0O ® TXH KD SHP MGR
POIPJDU OV FDSDAGDGHY GH UWHFXURV

KXP DQRV

3RUVX SDUM \BP EL«Q YHDP RV SRUHCELHQHWRU
VRADOD WDY«V GH SR\ HARV HQIRFDGRV HQ @V
SHURQDV FRQ GUHHOMYV QHAHMGDGHV (V HO
FD\R GH @ P SOQWEANQ HQ HO 6HWIAR GH
$WQALQ &IXGDGDQD GH @ 5HIQ GH O XUAD GH
@ DWIQAPQ SRU YIGHRFRQI HIHQAD HQ GIQIXD GH
VJIQRV FROYIWAHQGR DOFRQMMRUR HQ XQR GH
® SIROHRV HQ RILHAHU HWM WHWHAR \

JDUDQW] DU XQD DWIQAQ DGHEXDGD FRQ D\ XGD
GH SWRIMVMRQDBNV FXDOIFDGRV \ XQ MMP D GH

FROWAR SXQMIR HQ ® UHILLQ

SDVDGR SXMP RVHQ P DURKD HG6MMP D GH

e EROH Fe
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(P SUHVDV GH 7-\ GLILVID@ DFLtQ @ QDYH KDFLD @ FRQILDQ] D GH @V
$GP LOQMADFLRQHV 3YEQFDV
f QIHBNV O ROQHWD -IP HQR ' LLHFVIRLD $* ( -QHVXP

$2 DGIGR D HWR FROERUDP RV FRQ @ 6HIXUGDG
6RADOSDLD | DAMAU @ JHWIQ GHOFREWR GH @
SUHMMBAPQ GHO-QIUAVR 0 QP R 9MIOFRQ XQD
SOMIRWP D ®Z FRGH TXH SHPIM TXH ®V
WDEDWMGRUHV GH @ 6HIXUGDG 6RADO SXHGDQ
UDQ DU GH IRP D VHOAM H QMWD \BUHDV
FRP R @ FUHDAUQ GH IRWP XOURY LOMDI HOMY
SDUD KDFHUFRQUX®V AXGDGDQDV SLRSRUARQDU
GDRV HQ WPSR UDO \ HWMPDU
DXVRP £WEDP HOM @ FXDQWD GH @ SUHVEANQ \
VX YDIGH GXUDQWA HOBLRAHVR

/GUDPRV D WRGRV ® WUMURV SHR
FXPSPRV XQD @ERU HWHQADO HQ O
&RP XQGDG GH O0DGUG GRQGH KHP RV
IP SOQWGR VHIMARY GLIMIBN SIRQHRV FRP R
® QXHYD DSTDAUQ TXH VDGLE D SUQASIRV GH
GH WDQVSRUM SYETRR MQR FRQ HO
&RQVRUAR 5HJLIRQDAGH 7 WDQVSRUMY SDLD
RUDQJDU\ SOQULDU VXV UKWV SRU \RGD @
UHIQ \ JDUDQW DUXQ VHIYIFR GH WDQVSRUMY
GH FDIGDG R @ IQWBOAPQ GHOVMMP D GH
YDIGOGRWV /LYH3SDW SDID ©® JHWIQ GH
SDVDVRV HQ HO 0 HAR GH 0 DGUG HQ @V
HWEARQHV GH P D\ RUWEILFR SDUD JDUDQW DUHO

EXHQ | XQARQDP HQWR GHOMHWYAR

M FOUR TXH DYDQ| DUKDAD XQ P HRUVHUYELR DO
AXGDGDQR SDVD SRU GLIM2Q} DUHOGD D GD GH
OV DGP IQMADARQHY SYETDV U DOFRP SEV GH
@V QXHYDV WIQGHQADV P El«Q DI HAD DOHARU
SYE@R TXIHQHV GHEHQ KDFHU XQD FDUHLD GH
IRQGR SDWD HWEU D @ YDQIXDUWED 6L VRP RV
FDSDAHV GH FXP SWFRQ @V H LJHQADV VRADGNV
D GUHHQAD GH 6 VIR HOFDP IQR P LHQWDV \H
WDEDY HQ HRV VHE XQD EHQGHMQ \ QR XQ
FDWWIR

vQJ HW/0 RACHD

e ERWHFe PDU]R
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JQQRYDFL. Q DOVHUYLFIR GH@®RV

e <RDQGD GH 3LDGRV

@ " ILHAVRLD * HOHUDO" HURQLEV-EHUD

@ *(7521-&6_ZZ Z JHWRQLFVFRP

(CPXQGRVWHDPELDOSWESLBGROXQRAR @/ LHP $SBNQ « WHLRRAL HO RNXWH VWD PRV
YLYLHQGR SHUR WDPEL«Q IDVFLQDQWHYV

/DWUDQVIRUBD B LWPHRHY HFR® XFKRWHHVWR YV
FDPELRDNVHDK)FRQuUPLERER URDRIVL DIOHHVMHFW R U
SY%EOQRRV W WRH VWU D Q VIR U BRAIXIR HH Q
HOHFWRIW Y DGBIRG P L QL VW GHDEHBILY H HDWW U X FW X U
PEVIOH[LEOGNQEPLPEBEWLBORFHWREWHILFLHQWH)
DXWRPDW{QBURQEMGLPBEYWLHPSEHFXUNRD
EY%VTXKGDXHYIRWP B DFMUFRVDUHILFLHOQFLD
KDFRQYWLBRXQDREOLJDRLHQHYVWHVFH QDA R
LQQRYDFLUQOD GLJLWDOL]DPRQUREVROXWDPHQ
LPSUHVFLQGLEOHV

/D $GPLQLVWBBEIOWVDNEQ Y X HO@KID S U R F HVWIR
GLJLW D OX QPLQ8®RI DG u®QFARHVIGHD GILWDOL]DF
HWHIOBMRYRFLH®DEXHYDWQHUDFIGRQBEWLYRYV
GLILWDOHV QR FRQFLEHQ TXH OD FRPXQLFDFI

DGPLQLVWUORDERWW [SHEGLEEHGRFXPHQRVRBRKNL BRARS X HOIGV HW HO H P £S\H.UF®
WDPSRFR KD\ TXH ROYLGDU D ODV JHQHUDFLRQHV PEV PD\RUHV TXH W

(VSRIHVREXHP HMR OB S H U L HEHALX G D GEEIRH H VDVHD@H & H\WY URHH V VB I R F HOWR
FDPELIRUHFLWOIGRLEFLED LTPARVHV SR QIE®IYX HYBGMP D Q GIHY RFL X G D G /VQ RV
ROYLGBHUFDQ@WH Q BHIGOV R QDME ¥V T X HSGB YV VWB MROBWLHP SRMHVSXHNVWD
DFFHVLEYRBGDEDUDO GRHMHP OB QL FD Q DHOW G\BBO®O HDWB ®BRFLHGD G
SHURDRW UEDMH DX IS HUP L WHIDR ODBIODFER® X QLF IFR@RALXGD G DR R Q
WDQ YLVLEOHV SHUR VRQ WDQ QHFHVDULDV FRPR RWUD FXDOTXLHUD

OHHVWW®RNILULBWBRBRPR WUDQVSDEH@FLRUPDFLEQLRKEDGDHHVWEV
SUHVHQWH \ TXH OD VRFLHGDG GHPDQGD /D JHQWH TXLHUH VDEHU TX

e ERWHFe PDU]R
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~QQRYDFLLQ DOVHUYLFLIR GH RV FLXGDGDQRV

<RMQGD GH 3WDGRV._'

IP SXHWRV / D VHIXUGDG HV RAD GH HVDV £UHDV
D WHRYDU /DV DGP IQVDARQHV SYETDV
P DOHDQ JWDQGHY FDQWGEDGHV GH GDRV GHVGH
GDRV P«GFRV OERWDGN IDP LDV R
HARQUP IERV GDRV UD® HOM YDIRVRV TXH
GEHQ WU SWRWIIGRV |\  WDWGRV
DGHEXDGDP HQM HQ XQ P RP HQR HQ HOTXH ®V
AEHUDWITXHV\ @ AEHU GHIQFXHQAD HEQ D @
RUGHQ GHOGD

+R HQ GD @V DSTDARQHV GH EXMQHW
IQMDIHQFH SHUP IWQ DQDQ DU HQ SWRIXQGIGDG
WGRV HWRV GDRV  KDAHU P RGHRV
FRP SLHMEGN TXH SHP WQ P HRUIDU O
HIAHQAD GHGIFDQGR ®V HIXURV SYETRV D
GRQGH VRQ P £V QHFHVDURV IQFONVR  KDRHU
SUHGIFARQHY D IXWR GH FRP SRUEP LHQRV
VRADBN TXH KDFHQ SRME® SWHHQU @
QHAHMGDG GH QXHYRV UHEXU/RV DVHI XUDQGR XQD
£SIGD UVSXHWED D QHFHMGDG TXH D/Q QR
H DMQ

$V @UDP RVD @ [P SRUBQAD GH @ IQQRYDAPQ
\ HQ HWM VHRRU GH @ WFQR®JID P £V TXH HQ

QQI¥Q RAR HV @ EDWH GH VRGR DYDQFH 6L
SRQHP RV FRP R HWP S® @ VRWMQIELQEDG TXH
DKRWD HWE HQ ERFD GH VRGRV \ TXH HV XQD
SUHRFXSDAPQ FRP SDUAGD SRU \RGRV @V
AXGDGDQRV \D WD SRU ®V SUHARV GH @
HQHU D R SRUHOIP SDAR P HGIR DP EIHQWOGH
OXHVADV DPMMGDGHVY \D KDQ \WXUWICGR
WFQR®J DV SXQWADV FDSDAHY GH FRQADUHWEU
HWRV H HRRV

+DE® GH @V WFQRRI DV 60 $57 FRQ @V TXH
WDEPRV GH GREU GH IQMDJHQAD D
GVSRWYRV HGUIFRV R AXGDGHY DOFRP SGMR
* LDADV D HWEV WIFQR®J DV\ D VHD HQ HVSDARV
HGUIARV R AXGDGHV IQMIIHOMVY \RP RV
FDSDAHV D WDY«V GH @ LQI LDHVAKRMUD DRXDCR

e EROH Fe
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LLHAVRLD * HOHWDO* HWRQLFV-EHUD

JWDADV D QXHYRV VHOVWRUIHV FRQRFHU @V £UHDV
GH PHRD G5S5HRIHPRV GDRV SDWD
IP SGP HQWBU @ VROAPQ P £V H IAHWM HQFDGD
W \ PRPHQR FROMDXDQGR FRQ XQD

PRQMUIDAPQ \ DQE@A SDID DWHIXWDU
VHP SUH HCFRUHPR | XQARQDP HOR

THFQRRIDV FRPR @ -QMDJHQAD $UNILFADO
FROHPAMGDGHY R @ WRERW DApPQ VRQ @V TXH
SHP WQ RHU HIAHQADV HQ FRQUXP RV
WP SRV \ PHRUDU ® HSHUHAD GH ®V
AXGDGDQRV ( WR VH SXHGH DSTDUD P YVAWSGN
£P EMRV GHVGH XQ HGLLLAR GH RILFLQDV HQ HOT XH
VH UHGX] FD GH IRUP D LW HQM HOFRQUXP R GH
o] D ® IJHMQ IOMDIHOWM \ DXVRP DW DGD GH
WDQVSRUMV HQ XQD AXGDG R IQFONWR D XQD
PHRD GH ® DWM¥APQ D SDAHOMY HQ
KRVSLMIBN

(Q GHIQWD \D QR VH WD® GH FRQAELW
HORWRY WFQRQJIERV MQR GH LOMILDU @
GLI VDY DAQ FRQ XQ WIS®I REMMYR DGDS\BU®RY
SIRFHVRV D @V SURUGDGHV  H MMMV
IOFHP HQBQGR @ HIIEHQAD SDUWD DEDQ DURY
FRQ XQD P D\ RU SUIREDEIIEDG GH «[ MR \ HQ HO
P HORUWHP SR SRVE®! \ JHQHDU\ P DQOWQHU
XQD IHDAWQ GH FRQI DY D FRQ &V AXGDGDQRV

" HVGH * HWRQIEV RIUHAHP RV D QXHVARY FTHQWV
VRGR QXHVAR FRQRAP IHQR \ H SHUHOAD \ ®
SRQHP RV D VX VHUMAR FRQ HOYQIFR REMVR GH
TXH ®RILHQ FRQ «[ MR VRGRV VXV REMWYRV 3RU
HWR KHPRV HDERWDGR XQ SWRAM CH
LOORYDANQ £J10. 1B LEG!I RUHQWIGR D DP STDU\
DFHBADU GH |RWP D HVWDWJLFD @ FDSDAGDG GH
JHHDAPQ \ FDSWANQ GH  IGHDV
SRWQAD® HQM DWDRAYDV  SDID  DP STDU
QXHVAAD RIHUD GH IXWR SRWQADQGR VHP SUH
HOP SDRR SRUMYR HQ @ VRAHGDG

\ RMQGED GHSLDGERYV
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( OBXHWR GHWDEDWVR HQ @

$GP LOMADFL Q

e 3 (QUTXHO DUARD

@ 6DP VXQJ ( BIFWRQLFV-EHUD 6$ 8

@ 6$0 681* ZZZ \DP WXQJ FRP HV

/D WUDQVIRUPBEUIRQEM®DDGPLQLVWUWEH @& H
HPSH]DSRWXQDGLJLWDOLGBHODS® UVRQDVYXHSDUD
LOQWHUDFRED®E XQG R LJILVQDIHVLWDIPLRASRVLWLYRYV
DSOLFDWXMRWPHQWDXHVWRIDSDFLGBBHWHBEV
HILFLHQWHYV \ SURGXFWLYRYV

BULHWURFHGHF®MHPRBFHR D:RODGPLQLVWUDFLUQ
VHEDVDHBRQGDPHQW D GIRHGWW L RF)GIS/DSHO OD V
KHUUDPLHRRQDODVXHFRQWDBPRMPSOHDGREOLFRYV
RIUHF PRFDYRVLELOLGR\GAROYWDPRRQGLVSRVLWLYRV
LQW H O L X-HUWIEWQ VGIHF RODER U D AUNYQ ARB W X EH
KHUUDPLGQ@NO WQBRULGRRM HOLDW@HALDFLDO
TXHKDQPHMRUDBR RGXFW GHOREBS O HDSREOLFRV
KDQIDFLOLWRER VLPOPH[SHHQFGM G LXG DG DOR
LQWHUDFWXDU FRQ OD DGPLQLVWUDFLUQ

/IRVGLV SRV IHWIHYFRWU 8 R UMRD\E DHVOWMDMEQ RWE8HQD GRUAMWVE WROQOBWHUUDPLHQW I
GHURGXFWIXHRDY XOWERRRN YHFHDG® BQQILQIGGINGUMDXHXPHQWDAQ
QXHVWUDVYV FDSDFLGDGHYV

$VLVWLPRQ QXHYRVFHQDARRB H O —-'& GHORWUDEDMDWGRUMNVBEQDERU
VHPDQDOPHQWH GH IRUPD UHPRWD \ ORV QXHYRV WDOHQWRY GHVHDQ
OHYFL® NMNBDH[LE L OQHVDW@X H VB D O LGBRBE V S R V ISWR UYARDYEROGHGD F WFROWDY BIUVEH U
SURGXFSHYRYHVBIXHFXD®L DX JDSX QW WH Q PLHIQX G D GR QR LRIV D \
FXDOTXILMWX D RIXDIQ GKR EODPBMS XHV\ERW EDMRDYH U VR QBMVUD E D MPRPQR V
LQIRUPDFIX@ XHVWXRVGH UDBDHEIRVIDX QRILFDQIRUGHQDERWPDUWSKRQH
QRVRPRW®D\RBROHFANWOWR HUPD ER POV HPR®PBHUVRPRE@ X HVVERW UD E®H R
FDPSRROIQWRWIRRVIDGRGHVFULVVREBRH UVRB®QWRDWHQ BPIHIXGDGDQR
JHVW RGH® X UL VEPHRU V ROD@L WO WR RH V RAXHI SRV H I X U LGRSO L FSB YV VR O
JHVWLRQQWHQLPG&HQWRD HW WUISIDE T XRHWD U G IHWHRP X FK FA\D V RV WDH/UV R QD V
VRQ OD FDUD

e ERWHFe PDU]R
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( OSXHWR GH WDEDNR HQ @ $ GP LODMWDFLQ

3 (QUTXHO DUAD ' LLHFVRUGHVDULRGR GH QHJRFIR H
LOQRYDFLQ J DQGHV FOHQWAV\ DGP LOMADFLRQHV
6DP VXQJ ( BIFWRQLFV-EHUD 6$ 8

YIME®! GH @ DGP IQMADAQ | LHQW DCAXGDGDQR
\ @ GIMXDANQ GH HWRV FREPWYRV WIXH
VHQGR XQD VBLHD SHQGHOM 8Q HP SGDGR
GHVRQHABIGR QR SXHGH FRQUX®IU HWEGR GH
WDP MWV GIVSRQIEEWIGDG GH P DWUDO UHAEL
FRP XQEDARQHY ~ WHIMADU  FRRUGQDU  \
RUDQJDU VX DPMMGDG UHFRSIDU GDWRV GH
L DHVAXPAMUDV R AXGDGDQRV  FRQUXGRU HO
HWEGR GH SLR\ HARV DFFHGHUD GRFXP HQWAPQ
\ P DOXDBN UHAELU DUMMQAD FRQVXGEU GDRY
GH SDAHQMV UHIIMADUP RYIP IHQWRY GH DRRYRV
FRQUXOBU GDRV GH YHKFX®V R AXGDGDQRV
HOWH RWDV P XKDV \BUHDV

(Q SUP HUGUDU P RYLOGDG \ F®RXG 6RQ @
EDVH DRMDOSDLD FRQVWAKLU XQD DGP LOMADAQ
GJMIQ DGD (O FARXG QRV SHLP LW SRGHURUHDU
OXHWARV VHUMARV \  SIRAHVRV GH P DQHD
IO{ LE®I \ HQ WHP SRV TXH KDFH XQRV SRFRV
D' RV VRS £EDP RV 6L D XQ VMMAR FBXG G
D* DGP RV XQD H SHUHQAD GH XVXDUR VHQALAD
\ HHPIAYD HQ GVSRVMIYRY P uYIGBN WIQGLHP RV
XQWWIFAR GDRVGHAXGDGDQRV (53 10NNV GH
WDEDW®  DPWDQ DGR FRQ GDWRV SUHAMRV TXH
SRGDP RV DQDQ DU\ JHWARQDU / DV FDSDAGDGHV
GH ® GMSRUMYRV P uYIBN VRQ HQRWP HV

FXHOBEQ FRQ SRWQAD MPIDU D ®V 3&
SDQW@V SGUDEGN TXH SHP WQ YvXDQ DU

JUDQ FDQWGDG GH GDVRV P XGMXG GH VHQVRUHV
*36 PRYP HQR O TXH W SXHGHQ
XWOIDU HQ ®V SWRFHVRV SDUD P HRWDU @

H SHUHQAD GH XVXDUR

(Q WIXQGR OUDU GDVRV H LOWADIHQFLD
DUMIFIDO -$ 8Q HPSBDGR SYEMR
GHVAROHAEGR QR JHQHWD GDWRV \ QR SXHGH
DFFHGHU D VHUYHRV /D DGP IQMADAUQ DRXDO
WHOH FRP R FHOAR HOGDWR  TXH HV ® EDH

SDID JHQHDU DORUWP RV GH LQMDHQAD

DUNIHDOS HFRSIODURV SUIRFHVDURY HV

e EROH Fe

IXQGDP HQWO 3RURWR @GR &V DORUW RV GH
$ SHUP IWQ DXVRP DWij DUSURFHVRV\ RSWIP 1] DU
@ H SHUHQAD GHOHP SBDGR\ HOALXGDGDQR HQ
VX LOMUD] DCP XQGR GLI MPOHOGLVSRVWYR

(Q WUFHU OJDU @ VHIXUGDG GHOSXHWR GH
WDED®R TXH GHEH GH HWBU SUAVHOM SRU
GHHPR QR HQ HOKDUWEZDH FRPR HQ HO
VRIVE DUH / DV SHORQDV\ VXV KHUDP IHQWV GH
WDEDR VXHBIQ VHU XQR GH ®V YHRRUHV GH
DWTXH P £V FRP XQHV &DGD P R AHAHQ GH
P DOHWD GLDP EWFD VHIYQ QRV IQGIFD HO&&1L
&HIW ®V LOAGHOMY FUWFRV GH VHIXUGDG \H
KDQ P XGASTFDGR SRUGRV HQ HO/MP R * R\ @V
YX@HDEIWTGEDGHY KDQ LQFUHP HOR XQ

/ RV VHMARV HQ HO FBRXG GHEHQ FRQWU FRQ
PHDQW RV GH FAILGR \  DXWQWDALQ
VHIXWRV | LREXWRV SDID HYMBU DFFHVRV QR
DXVRU] DGRV D LQIRWP DAPQ VHOME®! (Q HWM
VHOMGR GHVGH 6DPWXQI @NDP RV DPRV
GHAVDUR@MQGR XQD SOWIRPPD . QR[ \ HQ
FHUALFDU QXHVARY GVSRVMMYRY DFRUGHV FRQ BV
HTXMWRY GHO &&1  &HOAR &USWQUIIER
1 DARQDO SDWD TXH @ DGP IQMADALQ WDEDWA
FRQ HTXLSRV DOEBP HQW VHI XURV GHVGH HIRUIHQ
SRUKDUGZ DWH

( OQXHYR SXHWR GH WDEDNR

8 Q SXHVR GH WDEDVR GRQGH @ WIFQR®J D QRV
DXGH \ QRV HPSRGHH EDWGR HQ @V
QHAHVIGDGHV GHOHP SGDGR HV [P SRUBQW SDUD
TXH HO SIRAMR GH GUMIQDAUQ GH @
DGP IQWDANQ WD H MR  (VFXFKDU @V
QHAHMGDGHY REVHUYDU ®V FRP SRUP IHQWRV \
FROERWU FRQ ®V HP SBDGRV HV XQD 1P XD
TXH VXHBI VHUH D] / DV P HVRGR®J DV DI LBV \
OV WFQIFDV GH GIM- R EDVDGDV HOXVXDUR FRP R
GMIQ WIONQJ  SXHGHQ DIXGDUQRV D
GHVDULR@U SXHWRY GH WDEDRV SRU\ SDUD HO
XVXDUR
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( OSXHWR GH WDEDNR HQ @ $ GP LODMWDFLQ

3 (QUTXHO DUAR ' LLHFVRUGHVDULRGR GH QHJRFIR H
LOQRYDFLQ J DQGHV FOHQWAV\ DGP LOMADFLRQHV
6DP VXQJ ( BIFWRQLFV-EHUD 6$ 8

(Q WLFHU OJDU @ VHIXUGDG GHOSXHWR GH
WDEDR TXH GHEH GH HWBU SUAMVHOM SRU
GHHPR EQR HQ HOKDUWEZDH FRPR HQ HO
VRIVE DUH / DV SHURQDV\ VXV KHUDP IHQWV GH
WDEDR VXHBIQ VHU XQR GH ®V YHRRUHV GH
DWTXH P £V FRP XQHV &DGD DF R AHAHQ GH
P DQHWD GLUDP EWFD VHIYQ QRV IQGIFD HO&&1L
&HIW ®V LOAGHOMY FUWERV GH VHIXUGDG \H
KDQ P XGASTFDGR SRUGRV HQ HO/MP R ¥ R\ @V
YX@QHDEITIEDGHY KDQ LQAUHP HOR XQ

/ RV VHMARV HQ HO FBRXG GHEHQ FRQWU FRQ
PHDQW RV GH FIWLGR \ DXWQWDALQ
VHIXWRV \  LREXWRV SDUD HYMBU DFFHVRV QR
DXVRU] DGRV D LIQIRWP DAPQ VHOME®! (Q HWM
VHOMGR GHVGH 6DP\WXQI @NDPRV DRV
GHVDUR@MQGR XQD SOWIRWPD . QR \ HQ
FHUALFDU QXHVARY GVSRVMYRY DFRUGHV FRQ BV
HTXMWRY GHO &8&1  &HOAR &USWQUIIER
1 DARQDO SDWD TXH @ DGP IQMADARQ WDEDWA
FRQ HTXLSRV DOEBP HQW VHI XLRV GHVGH HRUIHQ
SRUKDUGZ DWH

( OQXHYR SXHWR GH WDEDNR

8 Q SXHWR GH WDEDNVR GRQGH @ WIFQREJ D QRV
DXGH \ QRV HPSRGHH EDWGR HQ @V
QHAHVIGDGHV GHOHP SGDGR HV [P SRUBQW SDID
TXH HO SIRAMR GH GUMIQDANQ GH ®©
DGP IQVADALQ WD HLRWR  (VEXAKDU OV
QHAHMGDGHY REVHUYDU ®V FRP SRUP IHQWRV \
FRODERWDU FRQ ®V HP SBDCRV HV XQD 1P XD
TXH VXHB!I VHUH D] / DV P HVRGREJ DV DULBNV \
@V WFQIFDV GH GIM- R EDVDGDV HOXVXDUR FRP R
GMIQ WINQ) SXHGHQ DIXGDUWRV D
GHVDUR@U SXHWRY GH WDEDWRV SRU\ SDUD HO
XVXDUR

(Q 6DP VXQJ WDEDIP RV FRQ @ DGP [QMADANQ
SYETD HQ TXH ®V SXHWRV GH WDEDR WQIDQ
HQ FXHO® WHV SUHP MV SURGXPWIGDG
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